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REAL  ESTATE  RISE  VICTORIA  WANTS  REAL  ESTATE  FIRM  MARKET  IGNORES  ' - 

HEE  NOT  DOE  TO  $11,000,000;  OWES  !  NOT  LIKEY  TO  GET  FORTHER  RISE  IN  ^  mc 
“BOOM”  TACTICS  BANK  $2,000,000  TITLE  OF  “BANK”  CALL  MONEY  RATE  “I®!?- 


Toronto  Critics  to  the  Contrary ;  Former  City  Solicitor  Says  City  No  .\ction  Yet  Taken  by  Bankers’  I  E.vtraordinary  Strength  Shown  in 


Land  Values  in  Montreal  are  I 
In  a  Healthy  State  Law  of  i 
Supply  and  Demand  the  Gov-  i 
erning  Factor  Recent  Big  Ad- 1 
vances  Due  to  Long  Dormant ; 
Conditions.  | 

Till  Toi'onld  S')iiircl:iy  !i:is  In  irun  i 


Must  Borrow  $11,000,000  to  Association  on  Application  toi  Canadian  Stocks  While  Money 

Straighten  Out  Its  Finances-  Parliament  for  Incorporation  of;  Situation  Becomes  Worse 

Vancouver  Traders  Made  Prof  “  La  Banque  Immobiliere,”  But  Why  the  Banks  are  Still  Calling 

its  in  Power  and  Shawinigaii,  if  it  is  Not  Soon  Modified  a  |  Loans  on  Turn  of  Year  No 

Also  C.P.R.— Mining  Exchange  Protest  is  Sure  to  be  Made  Selling  Pressure  in  Local  Stocks 

May  Close  Down.  ^\  hat  the  Law  Provides.  Perceptible. 

'orri--.|ti)ml<‘iit.)  So  :i>  can  l)c  IcariKal,  no  aclion  is  vet  i  I  In'  year  draws  to  a  i-losc  tlic  conili- 

corditn;  to  .Mr.  F.  '"  ina:  taken  liy  il’c  ('anadijui  lianks  in  rcfrard  lions  tioverniiu;  stoidi  niarki  t  operations 
it\  solicitor,  it  will  *"  '  k"  ai)pli(  ;it  ion  to  I’arli.ainent  l>y  «-crtain  kecoine  more  and  more  in\i>I\ed.  ami  the' 
Ilia  to  liorrow  aliout  -Mm. trial  catiilalists  and  I'romoters  Tor  in-  aclion  oT  tlie  market  seems  to  lie  at  dircid  ; 
in  ordei- to  straifjltlcir  ''oi  poratioii  tinder  I  lie  t  it  le  of  La  Man(|uc  i  '  ariance  with  the  conditions  w  liicli  arc  j 
Tile  cii  V  owes  I  he  I 'n  iiioliil  ii  re."  It  is  exin'essly  provided  in  nsnally  considt  red  tis  part  ami  paid  1  of 
J.tiiKI. (11)11;  there  are  'he  old  I’.ank  .\cl  that  the  li  rm  "  IJank  ”  i  1  he  sloidi  market. 

l!ion  pounds  slerlinff.  ■ '-I'lail  le'l  he  used  hy  any  iiislilntion  olhcr|  Despite  the  fact  llial  the  hanks  have; 
V  pa|>er  onlslandin^"  han  a  i  harlered  hank  of  I’lc  Dominion  of  j  called  :i  h;dl  upon  the  further  extension  i 
,i'\  next  vtiir:  tlieie  ■ 'ai'ada.  this  prohihilion  applvini;  to  the  of  indn'lri;il  credits,  and  that  there  is  no  ' 


Association  on  Application  to  i 
Parliament  for  Incorporation  of; 
“  La  Banque  Immobiliere,”  But 
if  it  is  Not  Soon  Modified  a  i 
Protest  is  Sure  to  be  Made 
hat  the  Law  Provides. 


(From  Oiir  AYwii  ( 'on f'sitoiKliMit .) 

Vn  roni.v.  ILC.  .'.ccordino  to  .Mr.  F. 


a  series  ol  articles  on  ••.Montreal  and  llsj  Vn  ioni.v.  ILC.  .'.ccordino  to  .Mr.  F. 
Iiial  I'.statc  Doom,  vvilhti  '  nw  .  aipiai  en  I- I  \| ,.  ]  )j;,|.||iid,  former  cii_\  solicitor,  it  will 

ly.  of  d:scoi!ray:iiiK  Canadian  investors,  and  !  i„,  . . .  for  \  ictoria  to  horrovv  ahoul 

others,  from  Iniviiii;-  land  on  the  Lland  of  j  s]]  notl. (»(!()  next  year  in  order  to  straifjhlc), 
Mont;-,  al  lor  invest  mint  or  spi  ciilative  ■  ,,,||  ii  s  linancird  tiffairs.  The  cil  v  owes  I  he 


purposes, 

(>nc  of  the  charges  liroi'i^hi  a^raimt  this 
•Ilv  is  that  till  cost  of  li'-iii:.'"  hasi  d  on  land 


is  hiuhi  r  here  than  it  is  in  Toronto,  j  j,,  London,  payahl 


local  hanks,  ahoni  sJ.dOO.dOtl;  there  are 
three  onarlers  of  a  million  pounds  slerliiiff. 
on  short  term  Irea-iirv  pa|>er  out  si  andiii!; 


LONDON,  Knil. 


DE.\LERS  IN  THE 


Highest  Class 

ONT.Y  OP 

Investment  Bonds 


Eastern  Securities  Co. 


INVESTMENT  BANKERS 


To  which  the  friv  olons  v,  id' 
that  il  is  vverth  more  lo  ii' 
I  han  i‘  i'  in  ’ronm I o. 

Sciioiis  ohjei-i'on  i.'  also 


lollhtless  repi;,- 
e  in  Montreal 

ni.iile  on  the 


in  I  ondon.  payahle  i.,i'\  next  vear:  tlieie  ■  ai'ada.  tins 
are  si. (100. 0(1(1  Sooke  l.ake  honds  unsold;  Freni  h  and  L 
the  ma.jor  portion  of  the  last  is.-ne  Sl,.'iO(l,.-  iiihllmn  i-  mil 
000.  underwritten  h.v  the  Dominion  Se-  I'foiiosi  d  new 
i-urities  (’ompan.v  .v  i  i  nii'old  hesides  I  we.  w  nch  as  dra 


Despite  the  fact  that  the  hanks  luive; 
•ailed  a  hall  upon  the  further  extension  i 
if  industrial  credits,  and  that  there  is  no  ' 


Ficni  h  and  I'ltitllisli  laiiKHat^es,  and  t  he  jiro- ]  <'harteri  d  hank  nione.v  av  ailalde  foi¬ 


st  ri  I'sri  h  111  till'  s|  ;i  1  .uion  I  •  which  has  ol  l  cii  ,ir  t  hree  millions  in  I  mi  ids  for  local  i  m  prov  e-  vv  ord  ii 
hei  n  empl'i.ved  hilt  never,  so  far  as  the:i||,.m.;  tin  iisc 

'.vrit  if  know  s,  prov  ed  -that  t  In  re  are  i  noin.  h  j  —  ha.iker 

•siihdiv  isi  ms"  on  the  Island  of  Montreal]  Ti,,.  Vancouver  hramli  of  .Me  DoukuII  &  •■mrsc 

lo  provide  hones  lor  a  city  ot  ■''.000.000  ‘  ( 'ovv  ans  had  a  uood  week  and  nian.v  clients  tiiiii  i' 

people.  'I  olid'  it  nia.v  In  re  p’ ii  d  t  ha  I  <  v<  ii  j  p^u'i  ici  (la  tei  I  inllie  iIm'  in  .Montreal  I’owcr  hainenl 

if  I  he  s| a i I  iiii  11 1  is  trite  it  iloi  -  not  in  i-e.-sar-  ainl  Sha  vv  iiiiL'a n.  ('anadian  I 'aci lie  i:- also  a  1'  (s 


'i.u'iiif.v  an;,  I  hint:  del  riii'enlal  lo  .Montrial  |,,c;,|  favorite. 


MA)NTRi:.4L.  F.Q. 

I  .’>7  Si.  Junu's  Slrc'i  l. 


Government 

Municipal 

Public 


ST.  JOHN.  N.i:. 

112  Pijnr4‘  tiliuni  SI. 


and  its  orow  i  h .  If  I  hi  - 
cro  for  I  he  III  xt  I  weiil  ■■ 


il.v  continues  to 
eai  s,  as  it  has  in 
div  idl'd  land  vv  ill 
nrovide  sites  for 


pasi ,  milch  of  this  suh-di  v  iihd  land  vv 
(s'-arilv  lie  taken  up  io  iirovide  sites  f 
iinl'ac,  iirii '.  for  cont niercia I  and  tin 
‘ill-  1 'taldi'hn.ciits.  fee  |  uldic  pari- 


still  i  '.  aih  .V  ■ 
for  chnrci.e.-,  ■ 
afioiis  kinds. 


•lioel:-  and  pul  III-  liiiiliiim;'- 
so  t  ha  I  iu't  ead  Ilf  t  he  lots 


.\t  X'icloria,  Coronation  (lold  wa.-  stron^r-  rrolil  t 
r  hut  hit.''ln  r  hids  faili  d  lo  draw  oui  an.v  siih  rci 
alVeriii!';.'.  (Iranii.v  Sim  Lo  r  also  sli'inirth-  ciivah 
■lied  'vldle  the  rest  of  the  list  was  .' I  apoia  11 ' .  ah  I'C' 
'I'he  X'aiicouvir  slock  market  has  heen  inivdc 
iuiet.  hut  there  is  .i  tendi  nev  toward  ■  'tpres 
liaher  prici  .-.  Ked  (  lilf  '.vie  stromcer  at  ilowei 
)7'j  rents  and  the  .VinaUtamaled  Devilo]!-  <edent 


iiiliilion  i'  made  much  more  slriiisieiit  in  the  i  loans  in  ('anada,  and  that  one  lai'ije  and  I 
propo'i  d  iie'iv  Dank  .\ct  of  Mon.  Mr.  While.  ;  powerful  hank  Iris  this  week  raised  its  call  [ 
w 'lich  as  draflcd  prohihits  the  use  of  the  1  loan  rate  toii'..  percent,  the  slock  market  ! 
Word  ill  an\  lanyiiam'  whatsoever,  and  also  has  shown  n  niarkahle  slrent!:lh.  and  it  is  1 
t  In  Use  of  t  he  w  orvi  ••  hanker  "  or  ••  priv  ale  ;  I  Ids  fact  l  hat  makes  I  he  market  a  peculiarl.v  | 
ha.iker"  ill  an.v  laiifriiafie.  Exception  is  of  interesliii!::  one. 

I  'lnrsc  made  for  eases  where  the  use  of  the  ;  M  lia<  lAoe.s  II  .Mean'.’  I 

I.  nil  Is  permitted  h.v  another  .\ct  of  Far- I  , ids  continued  callin^^  of  loans  ' 

i  means  can  onl.v  Im  con  jecl  iired.  'I'he  larire  ' 
the  power  of  Farliani.  nl  to  ; 

rp.iralion.liy  sp.'c,alac,.ihe|,.|„^,,,,  j,  i 

U  riD  *’  hank;  Imt  il  is  amhi-  i  .  ,  •  :  i  ,  i  .  .  i  n-  i 

.  ii'G  >>«•  'aid  Ifiai  llio  <allmi;‘  wa^  due  h*  a’ 

1  l>ank»  rs  to  lu*  oinlr  iiicnii-  ,  ,  •  .  .  .  .  , 

I  ,  •  ,  ■  r<’ii.i;l  hen  rash  rr.''.iiirrF  s  makr 

la*  Iriii^lators  would  \  u»lalr  j  ..  . .  i  •  ,,  ,  •  •  •  .  i 

,  .  .  .  ,  stioM^  shownur  l‘U  1  hr  sliarrhohh'j>  • 


A-(  -B.  RE-ORGANIZATION. 

('aiia<li:iii  Aieiieral  Flretru-  < 'oinp.'iiiy 
'I'.-iUes  Over  Montreal  I'laiit  on 
.l:iniiary  FIr.st. 


It  is  witldn  the  power  of  Farliann  nI  to 
arani  to  any  corporation,  hy  spc.-ial  act.  the 
riahl  to  Use  the  term  "hank;"  Iml  il  is  .-on- 
sid.'i'i'd  h.v  local  hankers  to  Im  (|iiilc  im-on- 
c.  ivahlc  that  the  h■sislalor.s  woiihl  violali- 
all  pr.'cc  .lciil  ami  rconlalions  h.v  tiivin.t;  that 
privilcsrc  to  a  .•orporalion  fornn  .l  for  I  i.i' 
■  'ipr.'ss  ptirposc  of  dealing  in  nal  cslat  . 
ilow.'icr,  in  view  of  tin  t  xt raordinary  pre- 
ci  (lent  of  I  wo  vears  ai:o  in  I  he  case  of  what  is 


'  'I'm;  Fix  vm  i  vi.  'I'i.miis  is  informed  that 

I  tile  ('anadian  (iem  ra!  Flcclric  will  forniall.v 
;  Ink.'  over  the  plant  and  l■(|uiplncnt  of  the 
'  .\ llis-( 'hill mers-Diilloek  ('ompan.v  at  Roek- 
I  held,  on  the  lirsl  of  .laniiar.v  next.  'Pile 
fai-t  of  the  iiendini;  ahsorplion  was  first 
'uiveii  to  the  pnidii-  I  liroii!.;h  'I'm;  Fi.v.vm  i.vi. 
I  'I'iMKs  issue  of  Se|)l«  niher 
I  1 1  is  understood  that  the  ('anadian  coni- 
I  pany  will  retain  its  connection  with  tho 
.  .\llis-( 'halmers  ( 'o..  of  .lers<  v  ('ily,  of  wliieli 
;  il  was  ()rif,'inall.v  an  extension,  and  which 
!  at  the  pri'seiil  lime  is  also  nnderstoin^  re- 
:  ort^ani/.aiion.  'I'hroueh  I  his  connect  ion  the 
i  maiinfaet  lire  of  com  pressors.  roi-k  drills  and 
ilieavv  minimr  maehimr.v  other  than  elec¬ 
trical.  will  he  a  fealnr.'  of  its  operations  in 


So  far  the  opinion  has  id.lained  .Montreal,  hiil  the  .leelrieal  end  of  the 


Industrial 
And  Realty 


;  V  a  ilahh'  for  li.um  --it  >■'.  as  the  erit  ieal  I  .| 


Investment 


si  a ;  i't  i.'ia  n  intimates,  hiindr.'ils  of 
wo'ild  hi  iis.'d  for  ol  her  piirposi  s, 

|{<‘sitlciiliiil  A  nines. 


FRIDAY’S  MARKET. 

'I'he  Montreal  stock  exchanire  was  v  i  i ;. 
dull  on  Friday  moi-nintr.  The  oni.'-  exeep- 
lions  were  Fell  'Peli'plioiie.  ('anmrs  and 
Sherwin-Williams.  Fell  Teleplion.'  resum- 
<  il  its  advance  ind.  oi)i  niii<.r  at  Ii.s'  >  went 
to  IT'J.  Dominion  (■aiimr--  opened  vcr.v 
slrom:  at  7!)'.'.  an  over-niehl  irain  of  one 
point  and  sold  up  to  rciietinvr  to  llo 

openint:  price.  Sherwin-Williams,  on  -'inall 
transactions,  advanc.il  two  points  to  7ii. 
Other  sal."  wcf.  :  •"«  Ccmcnl  preferred  at  '.‘.L 
.■)Scoliaat  s.").  .7  Canadian  l.ocomol  iv  c  at  .’li). 
1(1  Fcnman'siil  .'m  '  j.  Crow  n  Rimiv.  at 
;i.."tl  lo  M.  L^.  'i.'i  Fower  at  J.'L!.  77  R  chcli.  it 
from  1  LS  to  1  I 'C  ..  UK)  ( 'anadian  Cottons  at 
.'lO  '  (.  ■J-7  ( )t;il'  ie  at  1'J'.2.  ^  '1.  xtilc  at  ,S^J  ' ...  •_’(! 
Faifk  of  Nova  Scotia  at  ‘-’(id.  1(1  Royal  Funk 
at  ‘Jl’d,  7  Fank  of  Montreal  at  1217.  l2  .Mer¬ 
chants  ILink  at  F.'.'L  1  .Molsoii'  Fank  at 
•JO'2';;.  _  _ 

sr.  i..vavki;n('k  .naviclvudn  co. 

.\  dividend,  for  the  year,  of  S  per  cent,  has 
hccii  dcclarc.l  hv  the  St.  Lawrem-c  and 
Chicago  Steam  Xavivtation  ('(iiiip.an.v,  out  of 
the  year's  carnimrs.  'I  his  compares  with  7 
jicr  cent,  paid  last  .vear. 

Features  in  To-day  s  Financial  Times 


.lim  vva.s  siron!.>‘'r  and  in  more  demand  ii'l- 
lowim'  ll(c  receipt  of  c,(iod  m-v.s  iiom  t'.c 
mine.  Il  ch,s(  (1  at  17  hid  and  120  asked 
The  president  of  the  com|iaii.v  has  s'-nt  oiO 
a  hnllish  hlicr  promi-imr  lluit  •  sniaii 
dividend  will  L  mdd  •  ui.-  m  ‘'h 
M  .•< .  liiv  lx...  ('rick  ('oal  li.id  a  a'-' '(  ft"  'o 
Ft '  I  cents. 

<  lose  (lie  I'kxv  iiniitii'- 

TIic  M  mill';'  lx:  c  ha  nee  nuolc  I  ilc  a  II  noil  lici  - 
iiicnt  diiriii"  I  ii"  week'  I  lull  i  licrc  would  h« 
no  ai'iiriiicoi  cali  niuil  furlin'  notice.  Ii 
is  hi'licVcd  (his  notice  fore -hiolow  s  (he 
closin'^  of  the  Exchamre  altou'ct  her.  1 1  is 
iindcrs'ood  tha(  luaii.v  of  i  Im  incmhcr' 
have  fallen  hcliind  in  llnir  diic'.  and  ■-hovv 


■ticimih.  Lucky  im.v  t  lie  Famine  1  nternat  ionalc.  whi.-li  sm- i 


dial  llieiiijht  moiic.v  vv  as  d  lie  I  o  some  cipdO 
hanks  "strcm.'l  hciiiim  up"  for  (heir  aiiiiual 
'lali'iiiciiis.  hill  i!  would  seem  (hat  (his  was 
not  ihc  main  reason  for  the  withdrawal 


luisincss.  rcprcsinicd  hy  tlic  Fiillock  in¬ 
terests  in  tlic  ('anadian  concern,  will  ho 
irradiially  (ranshrred  to  the  Canadian 
Cicncral  Eli'clric  ('ompan.v. 


(  .F.R.  BIAS  RAILS. 


I.ocal  .'.larki  t  l  ine! iial ioll^. 
liank  ol'  llaiuillon  Kcliorl. 

.\miual  lO'port  oC  Kainiiiisliiiuia  I'owci’. 

-Maiiil;.  .Miout  Scciiril Ics, 

l*.\(iK  lOI  l>. 

Mditorial. 

T.  I\.  I)'s  Coliiniii 
■Mainl.v  -Miout  I'iiiaiicicrs 

I'.ViiK  KIVK. 

C.  S.  Marki  t  for  lioinls  I-  llciinr  (tpened  to  Cana¬ 
dians. 

liiilisli  .Market  -More  l■'avor.d'l(  lo  (Mir  lloiids. 

I'.Kill  SI.\. 

New  York  Slock  Market.  I 

l'.V(iIl  SMMIN. 

'Fornnlo  .Market. 

('(»nia}/as  Mitic  IGport.  | 

( Viiniiiodli  y  Drici's,  I 

VXiiV  KKitlT. 

LA\'i.s4*r  (’auadiaii  Stuck  MarkA  ts.  | 

Diviilcrid  Notices. 

SFCUM)  SF<  THYN. 

I'.ViiT-l  M\H. 

Mainl.v  .Miotil  Scciirilic'.  ■ 

.Monircai  licali.v  S.vndicalc  sa.vx,  ■  Von  Caii'l  Lose  " 

II  inis  to  I n\  (  stoi--. 

Dank  Notes. 

Kcliini  of  the  Cliarlcriil  lianks  ol  tiic  Doiniiiioii. 

IV\<iM  KI.MVKN. 

.\iinnal  Dcporl  of  ilic  Norlliciii  Crown  Dank. 

'I  lie  Central  (lold  Deserv c  Clauses  ol'  l lie  Dank  .■((■'.. 
Canadian  Bank's  Dranclics  in  .New  Y  ork  arc  I'ros- 
pcroiis. 

I'.VdIl  TWHI.VH. 

Nova  Scotian  Municipal  Bonds  Diandi'd  .\iillicnlic-  | 

Soinclliint;  .Mioiil  St.  .lolin  liailwa.v.  1 

I'.MiM  I  lill!  IMHN. 

Mr.  11.  M.  I’,  llckardt  on  liic  Kill ni'c  of  Canadian 

■{ailwa.vs.  i 

i‘.i(;K  roruTHKN. 

Invcslors  (liiidc  to  Canadian  Sccnril ics.  ; 

I’.idM  l••|^••^HH^. 

Invcslors  fliiidc  Conliniicd.  ] 

What  Ihc  Indictincius  of  tlic  I..T.I!.  and  -New  j 
Haven  K  K.  Mean.  | 

r.VdK  SIX  rEKN.  I 

Hon.  (1.  K.  Foster's  Dlan  for  West  Indian  Serv  ice.  j 

Western  News  Notes.  I 


Ph.  I',  too.  do  I  oroiilo  critic  tele  .(Xccii-  ,  ,11^1  „;,id  • 

.  tiou  lo  Ih.o  piiec'  at  vvhicii  !;ii;d  mid  houses:  yi  ■  liiv  r..  .  ('ri'k  Coal 
i.rcnov-.  SI  I'iiuf  io  U'e.-t  uiouiil ,  ( liCrcmoiii .  i  j,, , 

.iiid  I  .  in  r  Ixilit-up  siil'iirl's  ol'  MoiitrcnI.  , 

....  ■  .  I  ■  I  ,  11  .Miiv  <  losi>  ( ln‘  1 

!  ill  sc  i.iicc-.  ho',,cV(  lx  n  -  dll'  n -picul  well  ;  _  ' 

knows,  ai-c  'lot  th'  !'(  suit  of  uiihc.'dlliy  or  I  I  lie  M  in  ill';  lx.  c  hii  lice  til 

uu V.  :ir:  :i II ; I  <1  iiilint ion.  L'.il  .nrc  dm  rn' In  r  to  |  'luriii"  I  ii"  wccl,  ih 

the  law  of  -uipply  mid  ih  mai'  l.  ;  ("M  riioou  cpli  muil  f 

Th-'  wrili  r  knows  of  mi  iusimo'c  in  whii-ii  holicvcd  this  mdii-c 
11  liioisc  nml  lot  ill  Wc't  mourn  wire  sold  !<'h'siu'r  id  the  I'.xchmiuc 
diirintr  die  luisl  smiiim  i  for  sF-’.tKK).  :  iiiidcrslood  that  ii.mi.v 

iiiifoi'si  ,  11  'lev  <lo|imi  11  ( s  the  owner  vv.-is  have  lallcii  hcldiid  iii  tin 
i'orccii  to  ida'i  it  op  tile  marl.'  t  witiiiii  a  iticliiialion  I'l  pa.v  up. 
f(  vv  months  mid  n  sold  il  at  an  advamc  of  ‘  .j  -j.  IJIIVC 

•S'-’.7(i0.  Ill  Would  have  liccn  'alisli'  d  lo  j  C  .1  .iV.  I'iCio 

have  "lii'okcii  (  n"  hiil  foiii.d  he  was  aide  Xi;vv  A'liiia.’l'lic  ('ana 
to  oiitaiii  a  handsoiiio  pridit  'ivviiu.’'  to  the  placed  an  oi'dcr  with  the 
excessive  demand.  'Phis  is  hv  no  means  '  *  ompan.v  lor  .Kl.DOi)  toi 

an  isolatc'l  iMsianc.  .  Thcr.'  arc' manv.  Th.'  ;  A"<»  h.  r  cx,.orl  rad  '.r.l'f 

•  .  dlls  coiinlrv  was  I  iiat  ol  1 1 

point  Is  that  t  her.' arc  lew  houses  tor  .sah  in  |>.,, -ilic  for  10.(10(1  tons.  'I 
West  mount .  ami  noncat  all  for  rent .  .\  ml  .  for  100,000  I  ons  of  rails  is  ; 

siiii'c  tli'  i'i'  is  little  or  no  ]iossiliilit .v  of  tlo'sc  : 
ciindilioiis  Ik  inu  alter' <1.  th"-''  vvli'i  wiini'l  I 
liiiy  property  tlii'f''  must  pa.v  llm  pi  ic''  |  ^ 

whi'di  s'-arcit.v  lixes.  \\  hat  i-'  trite  of  Wc-I-  '  ^ - 

mount  is  ii'ui'  of  the  other  liit;h-chi."  ri'si- j 
di'utui!  ■'cctioiis  of  .•'  .iilrial  |  /X 

'I'hp  i-  till  mo  '  'I'siralili'  place  in  wliii-li  ; 
to  live  mid  ili'-i'c  is  '•ompcti'ion  for  i  vcr.v  | 

propi’fl.v  put  oil  i  111'  marki't .  with  tin  n  suit  ]  \7 

that  the  liiohi  s(  hid'h  r  tr'  l-  ii.  'J'his  ma.v  j  R 

lie  a  hardship  upon  the  homi;scckcr  of  J| 

moil'  rat'-  iiU'mis,  vvlioi'Uii't  alTord  to  pa.v  I  hi'  1  _ 

pril  l  .  hut  uiili!  sonic  one  linds  a  pliilani  hro-  : 


I'ci  lied  ill  ifcdiiiLT  diroiifrli  the  Fmikiiiij  and 
('oiumci'cc  Committee  a  hill  aciordiiitr  it  | 
iciuilrar.v  to  mmi.v  v  ears  of  prcccdciil ,)  I  lie  ■ 
'ilic  of  "Fank  of  Canada,''  and  was  onl.v  . 
Crustrated  in  that  endeavor  hv  the  iicrsonal  I 

•  .  .  I 

tion  of  dll'  then  Einance  dinistcr,  Mr.  | 
cidipc  "  (he  tid'd  rcadii',-.'  it  is  ii|.  Iv  ' 
that  ihi  Fanker;;'  Association  will  m..Kej 
I'cprcscnt.'ilion-  at  Ottawa  if  the  proposal  of 
tile  Incorporaloixs  of  |.a  Famine  I  mmoliilicrc  | 
is  not  modiiii  d  at  mi  carl.v  slai'c  of  tin  pro-  | 
cccdin',rs  I 


M  AY  l{|{I  N.SAY K  K  I'lNANK  KS. 

I'ni  iii  III  rox,  X.F.  'I'he  annual  latc- 
iiii'iit  of  I  lie  hnmiecs  of  1  he  prov  iiicc  of  New 
Frunsvvick  for  the  liscal  .vear  cmlcd  ficiohcr 
disl  shows  total  ordinarv  rcvi  niic  ;  1,117, - 
7'dL’.  17.  the  larircsl  in  its  hidorv,  anii  i.ii  in¬ 
crease  over  F.d  I  of  S7(l.(il7.1'_’! 


Il  was  also  staled  that  the  tic, him  ss  of  I 
1  monc.v  was  dm  to  the  luavv  commercial  I'Nli'iisi 
demands  on  the  hanks,  hut  even  this  ex- |  Ui'«' 

j  pimialion  is  not  si; l isfaciory,  now  that  j 
I  iiiiich  of  the  crop  monc.v  is  rctnrninf'  to  the  I  In 
i  hi'iid  olliccs.  What  llicu  is  dm  reason  for|'lDVt  'hi 

:  tile  contiiuicd  siriiiocm  y  at  a  time  when  we  i  ‘ 

'  mi^dit  normally  expect  some  s|if.h(  ‘'h'-iiiH:  |  ‘|Vn Try 

I  "f  '■Ides'.’  ;  (•;, 

*  'I'vvo  lAoiiiiiiniil  that  tin 

I  i  ol  a  II  I 

I  'Pin;  Ei\ vxi  I  VI,  'Pivii.s  still  hclicvi  s  Ih.il  ;  prov  idci 
llnrc  :irc  two  dominant  factors  t;ov  crninir  '  i"' 

Mhc  present  cxI  raordinarv  moiicv  market .  i  "  j'.h  '''  ' 
:  1,.  .  ,  •  ,  :  w  liilc  I  11 

I'li'sl  III  ihcsc  IS  dll'  conlinecncv  ol  ;i  ri-  ,  j,.,,  j| ,.. 

iiicvval  of  delicate  F.'ilkan  com  plica  I  ions,  j  and  I  lie 
vv  liich  miclil  he  followed  hv  flirt  her  Enro- j ‘Di'l  'hat 
pcan  lii|iiidalion  ol  inlcrnat  ionai  sccnril  ics.  j  "ill  he  • 
It  is  felt  on  all  sides  that  llionch  Ihc  tfreal  '  Li  ai 


CANADA  CEMENT. 


uavv  commercial  •■X<«‘iisioiis  (i>  AA'isslern  I'liinis  Pio- 
>111  even  this  ex-  I  jiro.'.siiiji  ICapHlIy  I ■i<le|ieii(leiit 
clory,  now  that  j  I’liml.s  itiitl<liiii>  I'p. 

s  ret  nrninf'  to  I  he  1  -In  conncctiom  with  recent  :-latcim'nt.s 
i'  llm  reason  I  or  j  '  hat  t  in  ri  si  ill  cxi  t  s  a  shorlai{i' of  ccitmnt  in 
tl  a  lime  whc'i  wci’*,''  A'o-o'rn  I’ro  '('■'  ■•  (‘('d  dihi  no  oc>. 

|.  I  .  plants  havi-  liccn  hiidl  to  provide  for  the 

It  c  ‘ii^ni  easiiif,' I  rciiniremcni.s,  oHicials  of 

,  dll'  Canada  Ccmcnl  Companv  jioinl  out 
I'.-ielois.  '  ■'^horla.m'  Teli  in  the  spriiii;  was  Imf 

i  Ilf  a  Icmporar.v  n.iinri'  and  had  Lccn  fiill.v 
still  Ik'Iicvis  dial  provided  for;  and  dial  at  llm  present  time 
factors  tiovcrnimr  ■  (he  compan.v 's  \\  innipc<,r  plant  is  licinH;  huilt 
moiicv  iicirl  ..|  I  ""’I  capacity  of  I  ,■-’()(>.()(  1(1  liarrels, 

I  w  liilr  Ihr  IS  nriny:  (  nlnrgua  to 

liiitruiu*;,  u)  ;i  fr-  ,  ils  uapjiuilv  of  .■)(►(», 000  Oarn^ls, 

n  com  plica  ( ions,  j  and  ( Im  ('iiRi'ar.v  plain  to  70(1,(11)0  harrcls. 
hv  flirt  her  Enro- j  (Old  that  il  is  expected  that  these  extensions 
;i(  ionai  sccnril  ics.  j  "id  he  complete  hv  the  earl.v  summer, 
ihoimh  I  he  Loeal  '  I  ■!  addition,  the  Edmonton  Forlland 


I'X  pi  lid  it  iiri  s  for  I  he  year  on  ord  I  nar.v  powers  are  w  orki  m,'' I  or  peaee.  they  all  want  I*  emeiil  (ompan.v  is  ereetinvr  their  niill 


Xi;vv  A'liiik.’l'lie  ('anadian  Facilic  has  of  .''7..'>0d..” 
plaeed  an  oi'der  vviih  the  l.aekavv  anna  Sicel  operations 
('ompan.v  for  210.000  tons  of  stc'l  rails,  airainsl  a 
.\mit  her  export  rail  order  recent  l.v  placed  in  S7('(.  KiO.SO 
this  coiinlrv  was  lliat  of  the  Fiicnos  .Aires  A 


account  lolalli  d  •'s  I .  lO'.i.O  lO.dN.  an  increase 
Ilf  .''7.707.7.'!  over  iOl  I.  'I'he  surplus  eii  die 
Il pcrai ions  ol'  the  .v  ear  F.)I2  is  •''.S,ti7'J. I  as 
airaiiisl  a  dclicit  in  the  prcv.oiis  .vear  of 


Facilic  for  10.000  tons.  'J’hc  Fra.-.il  im|iiir.v 
for  100,000  I  oils  of  rails  is  slid  in  the  marki  t . 


.Mr.  11.  Fcvcric.v  Rohiiison  was  in  Xcw 
A’ork  for  dm  Christmas  liolidavs. 


peace  on  their  own  ll■|•ms,  and  that  hciiiK 
a  practic;d  inipossihilit  v ,  there  may  ai^ain 
he  a  sliowinyi  of  li  cih.  and  vv  licllmr  such 
a  di  nionsi  rat  ion  is  diplomatic  hinlf  or  dead 
I  earnest  rcpri  sciilalion.  the  rcMilt.s  so  far 
as  the  scciirit.v  markets  arc  conci  rued  will 
'  he  much  I  lie  sa  me. 


w  Idle  two  independent  companies  are  htiild- 
iii.t;  in  Frilish  ( 'olnmhia. 

VVEEKI.Y  CLUYUINGS. 


YOUR  INVESTMENTS 


pisl  who  will  liiiild  homes  to  he  sold  at  or; 
near  cost. I  he  la'.v  of  supply  and  ih  iiiaml  will  I 
eontitnie  to  "ov crn.  ^  j 

I'lif  OfiHvy  St<»re  j 

'I'he  erili'- anl.'iiadverts  iipuii  the  ineiih  lit  | 
of  the  sale  of  the  (),(,dlvy  luiildinK:  on  .St.  ! 
Cadieriim  street  west,  .it  (In  time  die  OkiI-  j 
V  .V  s  huilt  their  new  huildimr.  lie  artrues  I 
that  the  price  jiaid  was  too  liii^h  to  permit  i 
of  a  fair  return  heiiiir  made  upon  die  iii- 
vestmeiit,  and  dial  the  properly  is  now 
ti'oiiiL’'  hei.';i.;im’:  in  eotisei|uenee.  Tin;  Fi- 
.\  VXI  I  VI.  Tivius  is  iiifoi'iiied  lo  dm  eoiilrar.v,  i 
howx'VX'r.  Ilint  the  proi>ert.v  has  since  heen! 
sold  at  a  hiidu'i'  li.i'iire  than  was  paid  for  it  ] 
hv  dm  s.viidieale  v  hieli  hoii},dit  il  from  the  | 
()”ilv.v  lirm  and  that  it  is  soon  to  In  re- | 
occupied  for  eomiiiereiul  piirpo.M's.  It  has  | 
*  stood  idle  fur  a  few  mouths  eliii  ll.v  heeaiise 
d'l  oLjeet  for  which  tlic  s.viidieate  oriniiiall.v 
hou.ifht  ii  iaih'd  to  materialize  ami  not  In - 
cause  nohod.v  tlioukdit  it  not  e((nal  to  earn- 
in.ir  a  proper  n  turn  on  (he  in'ic-  paid  for  il. 

.M;iiiiifa<’(  iii'iiii>  hiite,-..  j 

In  (oiii pariiif.':  the  iiriees  of  faetorv  sites  i 
in  Monircai  with  those  in  other  cities,  the 
critic  takes  for  his  imrpose  .sf.nie  of  tlic 
Idk'hest -iirieed  faetor.v  jiroperl.v  in  Moiitreiil 
and  Miiim  of  the  lowisi-prieed  in  lities  like 
I  Fnffahi.  Detroit  and  ('lev  eland.  Ile(|niites 
I  CoiUinucd  on  Patfe  .'{, 

AUJ.  i‘en;aian's  m<;av  co.mpaxv.  I 

'1  he  name  of  the  new  compan.v  whieli  is  j 
I  heint?  promoted  in  llamilion  h.v  .John  Fen-  I 
I  man,  founder  of  Fenmans  Limited,  and  ! 
i  ol  her  former  memher.s  of  i  he  Feiiinan  ort;:in-  ' 
I  ization  ha.s  heen  ehantred  to  dm  .Mcreiir,'. 

]  .Mills  Limited.  'I  lic  capitalization  will  he 
I  .'ll  .HOH.tiOt).  and  the  peixsonnel  will  Im  as 
j  piihlished  in  Tni:  Eix.wci.vi,  Times  .some 
i  time  aijo.  Il  is  under.slood  that  the  pro¬ 
moters  are  i  iideav orini!:  to  pnreha.si'  othirj 
kniltiuK  factories  in  various  iiarts  of 
Canada.  1 


in.'i.v  eon.'lif  iite  nii  iiism'.'iiiee  oil  helitilf  of  .voni'  faiiiil.c, 
.'HdI  it  I'esls  with  the  eluii'iiet er  of  .voiir  secHi'it.V  !))))'- 
eh.'ises  whelhei'  yottr  faiiiil.v  is  to  contiiiiie  to  cii.joy 
the  .standat'd  of  plfAsical  eoinforl  now  Hiaiiitaiiied  in 
da.\s  of  pi'ospei'it.v. 

The  editoi’s  of  tlie  l'’i.\.\X('i.\L  Tlmks  tire  eiitihled, 
throHjih  loiifr  experience  and  intimate  actniaintanee 
with  the  liiisiness  tiffairs  of  ('anada,  io  ffnide  pros- 
pee'ive  investors  in  ti  dinmlion  wliicli  will  lead  to  a 
permtment  investment  viehl  and  a  probable  enlianee- 
iiK'iit  of  value. 

'riit'  editors  invite  ])i'ospeetive  pureliasei's  to  write 
for  information  and  tidvice  before  inakinjr  commit- 


It  Will  Also  Pay 

Iiolder.s  of  securities  lo  write  to  oiir  iiujuirv  depart¬ 
ment  reeardintf  investments.  Intelligent  itu|uir.v  i- 
tlie  inv(*stor’.s  safegutiid.  'I'lie  annual  subscription  to 
the  Fin.\nc'1.\l  TnjKs  is  $2.00,  mailed  to  any  addi'C'S 
in  ('anada.  Iiuiuiiies  fi'oin  siibscribens  are  answered 
free  of  ehtu'ge  and  in  iIk'  best  of  faith. 

.We  Analyze  Reports 

with  H'gard  only  to  the  investor’s  interests,  and  in  a 
manner  so  exh;iu.'li\ c  as  to  mtike  the  paper  unifUie 
in  Canadian  financial  journali.sin. 


I  Agaiiisl  Furl  lu®r  Ion.  !  yrii r.  aixl  1 1 

We  also  helieve  that  the  hanks  have  set  i  "r".'-.' 

j  their  face  atrainst  (he  nation-wide  specula- ]  ! 

■  lion  in  latids  and  stocks,  and  even  a«ainsl  ’  ''j T' 

;  hnsiness  extensions.  Il  is  ijuite  e\ ideii  1  ' 

that  the  liaiil.s  are  di  ti  rniini'd  lo  lirintc  "(''m*'.  '  • 

I  general  ereilils  lo  a  more  Imalth.v  eondi- 
'lion  that  is  lo  sa.v.  t  he.v  ma.v  Im  (|nile|  ,,  <  .  i 

I  salislied  I  hat  credits  are  not  iindnl.v  'trained  • 

Mini  realize  that  iiniler  an.v  pressure  from  .21’''’'!  "  '  • 
loiilside,  or  iii'ide  for  that  mailer,  t  he  !  yW 
I  situation  mi^rhl  easily  elianve  to  oni-  <hs- , 

;advanlaKe.  TImre  is  no  (|neslion  ahoul  (■,  i’*. ’ 

I  llm  liasie  St  I'l  nut  h  of  the  (anadian  posi  l  ion,  j  "  ’  ’ 

'  speakint:  uem  rallv  .  Iml  il  would  he  ■  v'jj.'i,',',!*!'.  '  '  ’ 
inni-h  lo  expect  immediate  nnderlyim;  ,  ii."  'ui  *  ' 

islrenulh  fiillowinu  simli  a  lonji;  period  of  1 1 ib'-I'l  J’*'  ' 

!  spi  eiilative  aelivit.v  in  all  lines.  j  St  *  loliii  ' 

I  Igiiori-s  ,AI«>ii«..v.  |  Edmonton. 

Holders  of  Canadian  .'cenrilies  have  had  *  ’ 

iio  reason  lo  fi  i  I  distiirhi  d  over  (lie  tiulil-  p...?..  f 
ne.ss  of  money,  least  of  all  dnriiu?  llm  pre-  i.V,  |, 

I  sent  week  when  'i  oek  ,  lui  v  e  shown  remark-  ,  i. 

]  ahle  strentt'li-  l(  eertaiidy  is  exl I'aordinar.v  ’i.',.', 
that  themari.el  is  ahle  l  o  ivnori' l  he  seareit  v  ,  i.,  k- 

of  funds.  Diiriiij.''  lim  iradinu  davs  of  this'  j...  vvin;.".,,, 

week  there  ha.s  Ik  ell  ahsolnlely  iio  s,.lli„;ry''  "  *1"'"" 
pressure  and  sioeks  have  easil.v  responded  i  . 

1 1)  eomparal  i  V  el  v  small  Im.v  iny  orders.  The  ■  ..I 

optimistic  lone  ma.v  have  Lei  n  due  to  a  -i. 

eheei'ful  ('hrislmas  si  asun.  and  after  all.  i 
I  sent  i  men  1  is  the  one  ^rea  1  fact  or  which  ma.v  | 
i  make  or  hreak  a  market,  espeeiall.v  ini  'riieeallni 
I  Canada.  '  1  im-'  duriiif' 

Div  idend  timl  inl'n -(  pa  vnn  nts  on  i  he  |  slrinK;ent,  lu 
!  turn  of  the  •.ear  will  he  lieavv,  and  there  |ful  of  any  it 


Fank  elearinKs  for  the  wetdv  (live  days)  in 
('anada  are  almost  ‘JO  per  cent,  ahove  last 
.veil  r.  and  t  he  onl.v  decrease  is  t  he  reiriilar  oim 
at  (Ulawa.  .Montreal  is  well  up  to  the 
averatre.  'roronto  ver.v  (piiet,  and  llm  hij; 
\\  I  stern  cities  exlremely  htisy.  EiKUi'es  fur 
llm  week  eiidintf  Deeeinher  J()th,  1!)IJ,  and 
llm  week  eiidiii!'  Deeenilier  JNth,  l!)l  1,  are 
as  follow  s ; 

F)IJ  Fill  '^Inc. 

.Montreal.,  l(;,7l  7,.S()L  S,.777,SJ7  JO.  (>4 

'I'oronto...  , 'id.  I  40.  JIT  7J,.7!).'!,7 1 4  7. SI 

Winnipeiur  .  .')J,(1'.)7.(;00  J(i.'l7L777  J.'J.fil 

Vaneoiiver.  IO,i)J'.).S77  !).:i(i0,7 10  10  !)S 

Ottawa....  .■(,.M7,.'5oJ  .■{,!)71  .OTt  -  .  I J 

CaR'arv  .  ..  I.Nld.lOl  J, 71)7, 000  7.70 

IJmliee _  J. 707. '-’01  J.  107„SI4  1J.07 

N'ietoria  .  ..  LS70,I.70  J,770..s;{7  S0.J4 

llamilion  .  J.!)00,I70  J,000,J(i7  0.:57 

Halifax.  ..  l.(i00,S77  l,.7!)l,7.70  . 0  J 

'L.lohn  ..  l.0L'{,;!lti  I.IOL.Slid  J.SO 

Edmonton.  4,07i)..7.'iS  J..'),H  1 .( >7.7  77. ‘JS 

London...  1.777.117  L40S,.700  1  I  S7 

Reirina....  J-’OO.SOO  I,4J7.070  .7,S.;{7 

Frandon.  ..  70.7,077  000,700  1 . 'JO 

.elhhridue.  000,7  I  .S  7.7S,,70.')  J.'5  .  OS 
viskaloon  .  J, ISI. 000  1,.‘{.7J,0S0  S7,41 

Fra  III  ford . .  077. OOL  .7SJ.01!)  1.7. 7S 

Moose  .law  l.tkiJ.'JOS  077, 'JJO  74.;7.'{ 

Ft.  William  S'-’7,'-’07  4S7,700  70.  JS 


S 1 0.'!.(  ),s7,0  4481  :JO,77S.004  19.78 

MONEY  RATES. 

'I’lie  call  money  sit  nation,  far  from  imjirov- 
ini-'  duriiif'  the  week,  heeanm  yet  more 
slrinK;ent,  and  hankers  were  not  at  all  hope¬ 
ful  of  any  improvi  iiient  in  the  near  future. 


should  he  eon  si  ill  ra  I  lie  act  i  v  it  v  in  the  hit  ter  I  DiU'  of  the  hin'  ha  nks  raisi'd  its 


•lass  sloeks  and  bonds  for  n-iii vest  men  1 . 

'The  AA'<-«‘K  ill  JYetiiil. 


i  .Addl'd  to  the  causes  enninerated  iluriiif' !  ol  aecoiinls  at  t  he 
tlie  past  few  Weeks,  tendini.'  (o  eradicate  j  Hiat  new  loans  ei 
:  tradiiii'  inclinations,  came  the  usual  holidav  i  where  at  an.v  (i{>in 
idleness  which  left  very  little  of  iniimrtane'e  ]  which  ordinarily 
!  to  record  for  tlm  past  week.  ,\s  ever.v  week  ‘‘((k  in  this  eil.v  ha 
.  however  sei  s  a  feature  of  some  kind,  so  tills  '  I'tdl  loans  on  1  lieii 
week  saw  a  new  liit;h  movement  in  two  of]  ( 'om  inereial  loa 
the  non-dividend  issues,  which  have  Koiie  :  (*•  ('  •'*  Y  per  eeiyt 
'  much  ahove  the  price  of  some  of  the  well-  j  17''V/~'¥l  *  ’ 

I  i*stal)li.shed  dividend  payintr  stocks.  Fell  EXCLlA. 

Telephone  also  had  a  rise  all  its  own, 

SterliiiR'  and  Xi 

<  aiiiiiers  iiiitl  Itiu  Itise.  for  the 


(1  ’  J  per  cent,  on  'riuirsda.v,  and  although  the 
rate  remained  at  ti  per  cent,  in  the  other 
hunks  there  was  appareiitl.v  no  displacement 
of  iieeoiints  at  the  liicher  rate,  for  the  reason 
that  new  loans  could  not  he  obtained  else¬ 
where  at  an.v  (iRiire.  Several  smaller  banks 
which  ordinaril.v  have  a  fair-sized  stun  on 
call  in  this  eit.v  have  ahsoiutely  no  Montreal 
call  loans  on  their  hooks  at  present. 

('ommereial  loans  are  fairly  well  supplied 


EXCHANGE  RATES. 


SlerliiiR'  and  New  York  exelianRe  raiiRed 
as  follows  for  the  week,  as  reported  hy  E. 


Canners  .stn  iiRlh  diiriiiR  the  vveek  was  StaiiRcr,  exehaiiRe  broker; 
l•(■nul^kable  in  view  of  the  previous  uiifor-  HIrIi  Low 

tiiiiate  bull  movemi  iits,  tlm  slock  in  three  Sixties .  S  11-.4J  S 

days  went  up  7 ' 2  points  lo  a  new  hiRli  mark  Demand .  9  9-7J  9  7-7J 

of  79,  or  4  '7  points  ahove  the  iiriiu'  reached  Cal-.les .  i)  19- 7J  . 

on  the  last  hull  eampaiRii.  X.Y.  Funds _  l-Kiiir.  Far 


Frida  V 
S  7-7J 
9  7-7J 
9  0  s  l>id 
l--(i4  pr. 


Siiaiiisli  Kiver  AA'iis  (58  1-J. 

Spani.'h  River  improved  to  the  extent  of 
three  points  from  (>7  '  lo  (iS  '  inarkiiiR  up 
(Continued  on  Page  3.) 


C'V" 


BAR  SILVER. 

Bar  Sih  or  easier  at  02  ka. 


MAIU'OM  (H'OTATUIXS- 

Mari'oni  qiiotations:  FiiRlish,  ‘J1.S7:  Fng- 
lish.  pfd.,  LS..7;{;  .American,  7.77;  Canadian, 
4.'J7.  _ _ _ _ 

U.T.K.  OKRINAKY. 

(Irand  Trunk  ordinary  steady  to  strong  ou 
Friday  at  'JD’  j, 


MONTREAL  STOCK  BROKERS. 


THE  FINANCIAL  TIMES  MONTREAL,  SATURDAY,  DECEMBER  28,  1912. 

Fluctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


J.  IMTBLADO. 


R.  G.  HOLDEN. 


(For  Details  of  Capitalization,  Dividends,  Par  Value,  Interest  Payments  and  Price  Records,  See  pattes  14  and  l.'J.) 


J.  PITBLADO  &  CO. 

Mkmders  ^Montreal  Stock  Excuaxor 

Orders  Executed  in  all  Principal  Financial  Centres 


Lake  of  the  Woods  Building 


Montreal 


117-;  oir.v  .\\  i)  ni  ri:i:.  srn.ii'.cr  rn  ruioij  s.u.i: 

V'/c  Cumulative  Convertible  Preferred  Slock 

Atlantic  Sugar  Refineries 

I.IMI  i  FD 

Price:  95,  with  a  bonus  of  35*^,  Common  Stock 
Refinery-"St.  John,  N.B.  Head  Office— Montreal,  Que. 

Circular  ami  Ai)pli<-aii<iii  l•^)rm  on  rii|ii<‘<l. 

McGIBBON  &.  MacDOUGALL 

Mi  iiilicrs  III'  till'  Miiiiirial  Sliu-k  l•I\l•lla iiirc. 

Canada  Life  Birildins;,  MONTREAL 


Thornton  Davidson  &  Co 

Members  Montreal  Stock  Exchange 
STOCK  AND  ROND  BROKERS 
BONDS  FOR  INVESTMENT 

OrJors  exocufotl  on  all  markets.  Wi-t  kly  !•  ftt  r  nj.aib  il  au  apftlication. 

Rooms  420-422  Transportation  Building,  MONTREAL 


McDOUGALL  &  COWANS 


OTTAWA 

QUEBEC 


Members  of  the  Moiilreal  Slock  Exchange. 

Stock  Brokers  J 

MONTHKAI, 


WINNIPEG 

VANCOUVER 


Direct  Private  Wire  to  All  Branches  and  New  York. 


J.  &  L.  M.  WOOD 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
INVESTMENT  SECURITIES. 

Dominion  Express  Building,  MONTREAL. 


R.  FORGET 

Stock  Broker 

83  Notre  Dame  Street  West,  MONTREAL 


Paris  Office 


60  Rue  de  Provence 


We  Own  and  Offer  in  Lots  lo  Suit  Purchasers 

$25,000 

CAPE  BRETON  EECTRIC  CO.  LUTED 

First  Mortgage  H'/c  Bonds,  due  Ist  January,  19.32. 

•SI, 000  oueli.  Interest  Ist  January  and  1st  July. 

These  Ronds  are  a  sale  invest nienl ,  because; — 

1.  Tliin-  lire  <»iklv  iSOHS.BB!)  <if  iifkinls  loliil  uf 

S.i.OtHLtMlt). 

2.  C'oiiipaiiy  serv«*M  willioiit  itioii  llie  ur4»vviitu  .M  iiiilrlpun  1  of 

S><liii‘>«  filaec  Ha>  ,  aiitl  S><liiey  Miiicn. 

•L  'rii«‘ro  i>»  a  cash  4Miiii(y  III  ( lk«*  y  i  In*  IiiiikIm, 

|»r«‘f<‘rr«Ml  iiimI  oiiiiiiiioii  Htoekn  liaviiit^  a  pur  xalm*  «»f  !;« I «>ii  whit’li 
iIm  icIoiiiIm  fir<‘  lioSiii^  paiil. 

1.  MMI.'l  f  Ih>  and  Net  litivi'  iiM‘r4‘aH<><l  .‘>B  and  KMI  per  eeiil.* 

respiM  lively.  Net  eariiiiiu^.  heini^  e«|iial  to  tliriT  limes  flie'ltoiid  interest. 

C'Sreiilar  uii  re(|nt*st. 

J.  M.  ROBINSON  &  SONS,  Bankers 

ST.  .lOIIN,  N.K.  I.ONIM>N,  Knji.  .MONTKKAL,  P.Q. 

.Meiiiliers  .Mniktr«‘ul  Stork  Rxeliani^e. 


VACANT  LAND  FOR  SALE 

TO  CLOSE  AN  ESTATE 

PAPINEAIT  AV'ENUE — Near  .'^lierhriKikc  Streel.  Area  ahoilt  20,()si)  square  I'eet. 
PANET  STREET  -  Area  ahiml  l  t,Sl()  square  |■(‘et. 

VISITATION  STREET— Area  about  ‘kk'lU  MiUare  I'eel . 

ST.  URBAIN  STREET — Neaj'  Haehel  Sn-eet.  Area  al)f)Ut  1(1,2 4.'5  siiuare  feet. 


A 


THE  CRADOCK  SIMPSON  COMPANY 

FOUHTH  FLOOK  TKl,  MAIN  «090 

THE  TRANSPORTATION  BUILDING 

120  St.  James  Street,  -  (2S)  -  MONTREAL 


Saturday. 


Wednesday 


7(t  i  (it) 
1(1.-)  i  102 
11.')  lOS 
lUli  ]IH) 
tlO'i  al^ 
Km  lOli 

St!  li.-):' 

I(t.')'*s  0!) 

sn  70 

12 

no  no 

KMt'i  KH) 
17'..  1.') 


High. 

Low. 

High. 

Low. 

High. 

liOW. 

High. 

I^w. 

High. 

Low. 

Bell  I'l'lephone . 

K)4 

Ki2 

lt)()^l 

1  12 

102  <4 

lf)() 

144 

IftSK 

! , . 

. 

108 ''2 

1 08 

82 

(JeiiK'iit . 

Do.  pri  ferred. . . . 

(^an.  Goitons . 

Do.  prefi'iTcd..  .  . 

•2702 

92)2 

50 

7.S 

2.S 

'■>-i}4 

50 

27  j  '2 

92 

50';,' 

77 

. ! _ 

27 '>4 
92 '2 

77 

92 

. 

. 

('an.( Iciiei.'d  Eleetrie.. 
('aiiaili.-ui  I’aeilie . 

2GI'2 

. 

i’liO 

2.’.l 

. 

.  .. 

25!)'*4 

25934' 

. . . . 

. 

(Jan.  I.ocomol ive.  .  . . 
Do.  preferri'iJ.. . . 

('row'll  Ri''i'rve . 

Di'troit  I'JIci'.  Rv . 

Dom.  Camiers . 

50 
5. 50 

74  J  4 

is 

7)', 

7') 

71 

. 

":t4s 

74li 

. 

75 

. 

74 

. 

. 

. 

'  .V.V) 
74. ',2 

71) 

. 

'  T  40 
74  ij 

I  •) 

DdIU.  Coal  (tl'il . I . 

Doin.  Iron  pfil .  K)2 

Diim.  .''teel . i  aSbi 

Doiniiiiiiii  I’ark . I . 

])i)initiiim  'I'extile.  ...  I  SI 

Dll.  preferred..  .  .| . 

Duluth  Superior . ' . 

]■;.  (ailiaila  I’ulp . I . 

(ioulil  Ml't; . j . 

Dll.  |iieferred..  .  . . 

Goiiihviiis . I  St 


'  S2Hj  S2  . 


151)  1 

1  10 

Halifax  i;iec.  Ry.. 

100 

Do.  preferred. 

so 

Illinois  Trac.  pfd .  . 

.  100 

KaminisI  iqiiia .... 

:  I  .'iFj 

Laurentide . 

125 

J.aki'  of  \\ Dolls.. .  . 

115 

Do.  preferred. 

I )ii.  preferred . I . ! . j . | . i . I . . 

f..v  i.'i,.,.  n,-  I  .1  1  I  '  . . ! . 


I . I . 


I  222 '  b  221'  '2 


17.-)S.,  11.-,', 


I  )|I.  preferred. .  .  . ! . ' . 

Alexieati  L.  A  I’ . j 

I  )ii.  preferred. .  .  .  . ' 

Miiiii.  A  St.  Paul  .  . .  .|  l-lDti!  K!!l' 1  Kks 

Miiiitreal  I’liwer . I  2d2  'j  2d2  '  i 

.\liiiitreal  ( (iit  liuis . | 

I  )ci.  preferred..  .  .  i . ; 

.Miiiil .  Liiaii  tV:  M  ,  .  .  , ' . ; 

.Muni real  Tel . I . | 

Miintreal  Tramways..' . i 

Dll.  debentures.  . ! . 

Nipi.-^.sine . ' . ' 

Nnr.  ( thill . I . I 

Seiitia  .Steel . i  S7  .Ste'i 

Do.  iireferred.. . .  j .  | 

<);2;il vie  .Mill  . ;  122  . | 

I  )ii.  preferred. .  .  . ' . 

( )l lawa  L.  A:  I’ . ■ . 

I’aton  .Mfg  (Jo . : .  . 

I’eninans . | . | 

Do.  prefi.rred. . .  . ; . 

I’orlo  Uieo . • . 

(^uebee  Bv . '  b")  . i 

K.A-O.  Nav . 1  llS,'a  IIS  I 

Kiis.sell  Car . ' 

Do.  preferred..  .  . . I 

Sail  I’aulo . I . I 

.Sawyer- .Massey . • . ' 

Do.  jireferred.. .  .j . ' 


17  I  K>  I  I7f<> 
11S»4'  I17'i  IIS'I 


81  '  .. 

.8S..5(H) 

O', 

1) 

200 

80  ' ., 

1  12 

150 

121 

122 

'  120 

00 

1 72  ' 

10 

7* 

('.()  ' 

.50 

.5,5  ' , 

S7 

1  i  J  1 

10'-. 

10 

050 

1  IS 

117'.- 

287( ) 

Smart  Ban  . ! . ' . ! . . I . ' . 1 . ' .  * 


Do.  preferred.. . . ' 

Shawininan . : 

Sherwin-Williams.  .  .  . | 
Do.  preferred. . . . ! 

Spanish  Kiver . ' 

Do.  preferred. .  .  . 
.Steel  Co.  of  Canada. . 
Do.  jiri'f erred.. . .  j 

'I’oledo  Ky . 

'I'oronto  Railway  . .  . . ' 

'I'ooke  Bros . 

Do.  preferred . 

'I'win  (Jity . 

Tuekelt's  'I'obaceo. .  . 
Do.  prefi'rred . . . 

Winnipen  Ity . 

Wind.sor  Hotel . i 


*  Xo  sale  this  week.  Last  i)revious  sale. 

BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bonds  li.sted  on  the  Montreal  .Stoek  Exchange  for  week  ending  Friday  noon: — 

— Range 

— 1(!12 —  for  week. —  — Friday —  Sales. 

Bonds.  P.C.  Due.  Iligli.  Low.  High,  Low.  Asked.  Bid.  $ 

;  Bell  Tel .  11)25  104  101!:,  lOO'b .  lOO'.,  101)  2000 

B.  L.  Ash .  0  lino  :4  17  .  .  ' . 

;  Can.  Cement .  0  1020  102  00>.b  100 14  100  ioo'  a  !)!) ' .,  .'lOOO 

j  Can.  (Jar .  ti  1050  1077^  lOoif .  107  “  '  ..  . 

[  (an.  Felt .  0  1040  07?b  OlHg . 

i  ('an.  Cottons .  5  10-10  SO  SO  S4  .  Sd!^  S2  100 

i  Can.  (Jonverters.  . . .  0  1020  S8  SO  .  S7  ”  SO  . 

!  Can.  Rubber .  0  1040  OS'^  05' «  05  04 'A  05  7^  4000 

1  (Jan.  Loeo .  0  1051  OOJ  a  07  .  100  ”  00  ji . 

]  Dom.  ('oal .  5  1040  100  05 .  00  . 

;  D(im.  Cotton .  0  1022  105  101  .  H)2  101  . 

'  Camiers .  0  1040  105,' 2  IOOJ2 .  105  102  . 

Dom.  1.  .fc  S .  5  1020  (Hi  02  05 '  •>  05  05 'A  05  14000 

;  E.  Can.  I’.ifel' . (>  1050  SO  . 

!  Halifax  Tram  .  5  1017  101  lOi)  . 

I  l..anr.  Paper  .  0  1020  112  110  .  Ill)  . 

I  Kaministi(|uia .  5  10.5(1  100  .  . 

I  Keewatin .  0  1010  100,'^  1(K)  . 

I  L.  of  Woods .  0  1025  112  110  .  Ill  . 

!  .Mex.  Elee . 5  105S  S5'4:  S2'b  .  .  S5  . 

I.Mex.  L.  &P .  5  I0;{5  05  ,'2  SSJ2 .  OS^.  SS  ,'4 . 

.Mont.  Power .  4'2  1052  101  (0  .  05'7j|  00'2  . 

I  .Mont.  Street .  l.'a  1052  lOO'.j  00  100  ..'.L!  100^^1 . .  0000 

I -MontrealTramways.  5  1011  101  00  . 

Ogilvio  Milling .  0  10.'i2  II5  100  .  110  ioo  . 

Do.  B .  0  1052  no  100  .  100  . 

Penmans .  5  1020  OO'J.  SO  .  00  . 

Porto  Rieo  .  5  10.50  05;,^  00]2 .  04  02  . 

I  liuebee  Ry .  5  1050  70  .j5  50  58'  .; .  58  54000 

I  Rio .  5  1055  ]()2?i  07'(|  07*7 . .  T .  08  10000 

j  Sao  Paulo .  5  1021)  lot)  . 

!  Slierwin-W .  0  1011  101  00  0!)  .  01) '  2 .  2000 

]  Siiaiiish  River .  (i  lO.'il  1)7"^  05  .  ()()'■”,  Oti  . 

1  Steel  of  Can .  0  1010  lOO  '.;  tjjx  '  pp  pj  3^  pp  " .  PPOO 

' 'I'extile  Ser.  .A .  (i  1025  Os'.,  p,-,i.;  pp  .  p,S  2000 

j  Do.  R .  0  1025  102'2  100  “ . 

Do.  (J .  <■)  1025  OS'ki  P4  08  .  08  500 

I  Do.  1) .  0  1025  (Hi  P4  . 

I  Winnipeg  Elec .  5  10.55  105,' 2  104  104  . 

I  Winnipeg  Ry .  1027  104  105  . 

:  Wiiuksor Hotel .  4j^  1051  1()0,'7  lOObi .  101  . 


BANQI  K  INI'KRNATHINALK.  Cent.,  and 

Thre<‘  members  of  the  head  ofliee  stall'  of  L’pnf 

the  Home  Hank  were  in  Alontreal  during  t  hf  Ceni. 

latter  part  of  last  week  and  tlie  Ix'ginTiing  of 
this,  examining  the  assets  of  the  Bam|ue  , 

Internationale.  They  returned  before  tin'  iij,niilton  at 'Xo 
holida.v,  and  it  is  understood  that  their  work  \vhole  of  the  auti 
was  completed,  'riiey  will  report  in  d<‘tail  j,;  p;,i,|  *,ip 

to  the  Home  Bank  direetors,  and  sonu'  eon-  ^vhile  the  Re.-U 
elusion  to  the  negotiations  may  be  expected  p,  .85. .■,()(). 000. 
early  in  (he  year.  So  far  as  can  be  aseer-  .'84P,',,s(i().  or  Hi 
(aim'd  Sir  Henry  Pi  llatt  is  not  eonet'rned  in  ,i;ipjt’al  of  whiej 
the  negotiations.  paid  up  in  the  | 

The  business  ot  t  he  Banpue  I  nti'rnat  iiinali  ;..et  ualvate  on  ;X 
showed  a  furtlu'r  falling  olT  in  tiu'  Xovembt'r  j-  pLi-’Sni'iil .  E 
statement.  Circulation  eontinui's  good,  but  'pi,,,  biyd.f  ^■£^ 
this  is  partly  aseribable  to  tin'  general  de-  ,st  at cmenl  iffi 
mand  for  eiirreney,  as  a  result  of  which  the 
hanks  arc  not  yi't  weeding  out  oin'-another's 
noti's  and  returning  (hi'in  to  (In'  issuing  bank  [  as(  balam-i' 
as  tln'y  do  when  tin'  eurreney  stringeiiey  is  j>i.,,(i)b  '* 

Stoek  premium  . 


Safe  Investments 


Slir<‘vv€l  iiiv«'.sl«»r.s  jire 

.-iilviiiilnge  <tf  pre- 
si'iit  iiiiirkel  coiiclll iitiis  (o 
piireli:i<H<-  se- 

f-iirilie.s  jil  :•  (  I  r  a  e  I  !  v  «■ 
priet's. 

W  rite  for  iiiforiiKit  ion 
regardiiiu  Kiieli  oppor- 


ROYAL  SECURITIES 
CORPORATION,  limited 

Montreal  Toronto  (iuebec  Halifax 
Ottawa  London,  Eng. 


,  ^  . . ^ 

I  With  the  New  Year 

I  i 

I  I 

i  AI.ni\'  si'ciiiit if  s  arc  nititiir- 

itig  ;mil  iui'gf  (li'.ifif'inl  ili.s- 
liiii'f'iin'nts  .'III'  licing  inmif'. 

OUR  JANUARY 
BOND  LIST 

li:!.<  jij-t  licf'ii  issip'd,  ninl  wi'  ■ 
w.'int  f'Vf'fy  ftne  c(inl('in|)l;it-  | 

ing  fi'-invf'st nmnl  Ki  l•(■(•('i\'('  1 

;i  ('()I)\'.  \'(iiii’ n.-inn' on  :i  ixi.'-l 
canl  wil'  plucf'  yon  on  oiir 
nniiling  list. 

Hanson  Bros. 

104  Si.  Janies  Street  -  MON'I'REAL 

- - ^ 

BANK  OF  Hamilton” 

PROFITS  INCREASED 
NEARLY  12  P.C. 

Full  $3,000,000  of  Aulhorized  Cap¬ 
ital  is  Now  Paid  Up,  and  Re¬ 
serve  is  Half  a  j\Ii!!iGn  More 
Than  That  Earnings  on  Aver¬ 
age  Capital  are  About  17  Per 
Cent.,  and  Dividend  is  11  Per 
Cent. 


'riif'  annual  stai«un'ii(  of  tin'  Bank  of 
Ilamilion  at  XoveiJln'r  5()t h  shows  ( hat  tin' 
whole  of  the  aut  Inia/.f'd  ca|)i(al  of  S5. (Hit). 000 
is  now  iiaid  up  a/d  ranking  for  dixidf'iids. 
while  tilt'  Re.'U  .\0count  has  been  incn'ast'fl 
to  .85. .500. 000.  Frolits  for  tht'  yt'ar  wcri' 
.8405, 8(iO.  or  |)(  r  ci'iit.  on  the  total 

capital,  of  whif-i  liowcM'r  a  part  was  only 
paid  up  in  the  ftsi  (luarter  of  the  \(ar.  the 
act ualy-ate  on  fAi'rage  capital  would  be  ovf  r 
17  perVicnl.  ll)i\idem!s  arc  II  per  cinl. 

'I'lu'  cIH^'f  fjtiircs  of  the  profit  and  lo-s 
statf'incnt.'Xj^i^i  comparisoii  for  11)1  I.  arc  as 


('.IMt.  KKiUTS  1>1  K  KILL. 

A  dilliculty  which  has  hi't'n  jni/.zling 
stock  I'.xchangf'  oja'i’alors  for  sonu'  timi'  con- 
ct'i’iiing  thf'  collateral  value  of  ('.I’.R.  stock 
will'll  till'  books  close  on  .January  2ml  for  llu' 
listing  of  till'  riglits  for  ni'w  stoek  has  hf'i'ii 
solvf'd  hy  the  action  of  (lit'  Governors  of  thi'  j 
Xt'w  York  sttiek  I'xchangi'. 

Till'  Govi'rnors  havi'  ili'fiili'tl  that  a  ihie 
bill  must  bi'  tittai'hi'il  to  ('.H.  R.  stock  lit'ltl  tis 


Di\  idcnils . 

Ri'st . 

I’l  iisions,  ct  c. . 


1012 

101  1 

SlllO.tUiO 

§102.810 

405. sot) 

4  45. .500 

I50.0()() 

18S.850 

.8810.220 

8825.1  40 

520.005 

500.800 

20( ),()()() 

.">00.000 

58.1  IS 

5;:. 078 

251.157 

8100.500 

Xt'w  York  sttiek  I'xchaiigi'.  NLM  ItONII  FIK.M. 

Till'  Govi'rnors  have  ili'eided  that  a  due  Mr.  Roland  Gomer.v,  seeretary  of  the 
bill  must  be  attaehi'd  to  ('.H.R.  stoek  Ill'll!  as  Haui|ue  liiti  rnationale.  has  resigneil.  ami 
eollateral,  on  or  before  Deei'iiiher  51sl,  111)011  will  shortly  assume  charge  of  a  bond  lirm 
deposit  of  whieli  (  hi'  stoek  will  be  held  at  its  headed  by  Mr.  ().  H.  il’.\ousl.  who  lias  for 
full  market  value.  'I'lie  diii'  bill  operates  as  some  time  been  conni'clcd  with  Sir  Rodol|)hi' 
a  ccrtilicatc  t  hat  t he  holder  has  not  disposi'd  Forget.  .Mr.  d’.tousl's  business  w  ill  be 
of  his  rights.  Holders  who  ha\('  sold  (heir  largely  in  eoiniectioii  with  foreign  iiucst- 
rights  cannot  of  course  pledge  ( heir  stock  for  ment  business. 


BANK  QUOTATIONS  FOR  THE  WEEK. 


I  Record  of  bank  stocks  listed  on  the  Montreal  Stock  Exchange  for  the  week  : 
:  — Range  for — 

i  1912  Week  Frid 

I  Banks —  Higli.  Low.  High.  Low.  Ask. 

!  B.X.A .  Kil  145  . 

i(Jommeree  .  229  21414  220  219  220 

j  Dominion .  257  22t)b2  254^ .  255 

Hamilton .  207'  .7  KH)  . 


Friday’s 
Ask.  Bid. 


.Sales 
for  week 


more  than  its  I'X-n'i-hts  value. 

TOLKIMI  KAILW.iY 

The  time  for  which  the  deposit  of  seeii- 
rities  of  i he  'roledo  Railwa.vs  &  Light  ('o 
may  he  made  with  thi'  XT'w  York  Trust  Go. 

I  depositary,  in  aeeorilanee  with  the  plan  of 

I  reorganization  has  been  exti'iided  to  .Ian. 

!  1  next. 

Up  to  the  present  time  about  75  |)er  eent. 
of  the  stoek  and  85  per  eent.  of  the  bonds 
have'  been  ileposited. 

NIPISSINCi  AT  !L:$5. 

I  Xipissing  sold  up  to  a  high  level  for  the 
,vear  at  .89.;i5. 


lm))erial . . 

.Merehunts  . . , 
■Metropolitan. 
.Mol.sons  . . . . 


101 

229 

2()7'.^ 

145  . 

2143^ 

2203/2 

199  . 

220 
251  ^ 

219 

220 

255 

18031 

105 

170 

170 

228 

2143^. 

221 

201 

1S9H 

195 

195 

201  •■'4 

1973-^ . 

200 

2123ij 

201  ?/4 

205 

201  '  , 

250 

241 

245 

244 

245 

140 

123^. 

142 

278 

259 

265 

265 

265 

215 

^07 

140 

130 

151 

155 

254 

220 

225 

25035; 

236^. 

225 

212 

205 

208  3.5 

208 

208 ! ' 

174 

149 

150 

HUGH  BUKNKTT 


.ll.ASKA  (iOl.H. 

On  111)'  X'ew  5  ork  curb,  on  'I’liursilay 
•Alaska  gold  sold  at  KG'i.  a  new  liigh  rei'ord. 

Switzerland  will  in'  ri'))ri'scnti'i!  in  this 
city  by  a  new  ('oiisul  Oeiicral  shortly,  in  the 
person  of  .M.  Hcni-i  .Marlin,  w  ho  now  holds  a 
l)ost  in  the  Swiss  Legation  at  \Yashingiim. 

Mr.  L.  S.  Golwi'll  spent  Ghrisimas  in  X’ew 
York.  _ 

Thoma.s  A.  Edison  will  now  umh'i'taki' 
eonstriielion  of  storage  battery  locomotive 
for  ('liieago  railroads  to  obviate  expense 
of  installing  third-rail  svstem. 


B.  IIA/.KN  POIM'KOU.S 


STO(’K  AND  BOND  BROKERS 


BURNEn,  PORTEOUS  &  CO. 

MEMBERS  MONTREAL  STO('K  EXCHANGE 


TEL.  MAIN  8385 


51  ST.  FRANCOIS  XAVIER  STREET 


i 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  28,  1912. 


it.  J 


The  Crown  Trust  Company 

145  ST.  JAMES  STREET,  MONTREAL 

]}().\HD  OF  DIKECTOltS  : 

ROBERT  REFORD  . President 

WM.l.  GEAR  . Vice-President 


ANNUAL  REPORT  ;ST.  JOHN  TO  HAVE  BANK  OF  MONTREAL 

OF  KABHNISTIQUIA  '  NEW  PLANT  TO  . . 

POWER  COMPANY;  EMPLOY  1,000  MEN; 


Net  Earnings  are  at  Rate  of  6.5 1  T.  McAvity  &  Sons  Ask  Council 


TANCREDE  WENVEM' 
LT.-COL.  JOHN  CARSON 
A.  (i.  tiARDNER 
LT.-COL.  F.  S.  MEIGIIEN 


G.  M.  IIOSWORTH 
S.  H.  EWlNt; 

THOS.  F.  HOW 
LT.-COL.  J.  G  ROSS 


LT.-COL.  JOHN  CAR.SON . MnnnRing  Direcior 

IRMNti  P.  REXFORD  . Manager 


Per  Cent.  Against  5.4  Per  Cent. 
Last  Year  -  Gross  Earnings 
Show  Satisfactory  Increase  With 
But  a  Small  Corresponding  In¬ 
crease  in  Fixed  Charges — Divi¬ 
dends  Were  at  Rate  of  49^. 

Tlif  I’rolii  !iii(l  L(>s.s  statciiKTil  of  llir 
KaiiiiiiisI i<(i!ia  I'owcr  ('oin|)any  for  llic  ypar 
(  IkIciI  Octohci-  :!lsi.  slious  act  (‘urtiiim's  al 
t  lie  rale  of  per  <  (.|ii .  oii  t  lie  capital  fit  of  k; 


for  Permission  to  Reclaim  Large 
Area  From  the  Tide — St.  John, 
N.B.,  Had  Record  Christmas 
Trade  $99,000  Black  and  Silver 
Fox  Co.  Formed — Some  News 
of  St.  John’s  Trade  Progress. 

I  From  Oiir  Own  C'orrcMpoiifltMit.) 

Sr.  .loiiN,  X.15.  -Tlic  stores  in  tliis  city 
lia\c  liad  a  record  ('liristnias  trade,  despite 
tile  fact  that  the  ahsenee  of  snow  made 


REAL  ESTATE  RISE 

HERE  NOT  DEE  TO 

“  BOOM  ”  TACTICS. 


Continued  from  Page  1. 

jiroperty  .at  l.oneue  I’ointe.  for  instaiiei 


MARKET  IGNORES 
FURTHER  RISE  IN 

CALL  MONEY  RATE. 

Continued  from  Page  1. 

a  new  liigh  le\el  on  this  moxa  ineiit.  'Phe 


revenue  witli  lull  a  sniall  in-reasiptif  S2,.‘)l  1 
in  o)ieratini'  e.vpense...  'Phe  i/lereasi'  in 
li.Ncd  eliarges  is  eiinally  siiehi.  bt'ing  .SlJ.JUti, 
so  tlial  tile  net  ineonie  is  iiiefeased  tiy  I  lie 
dilTerenee.  y 


of  Si.>7,l  1.",  jri  };ross  :  travelliinr  disagreeahle  for  eonniry  peoph'.  New  York.  N.y.  -  nl  Wan  sireei,  R.  V.  Ileliili-n 


(KSTABLISHED  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

CAPITAL  Paid  t'p . $10,000,000.00 

I{KST  16,000,000.00 

UNDIvinEI)  PROFITS.  .  !  .  .  . .  802,814.94 

HEAD  OFFICE:  MONTREAL 

HOARD  OF  DIRRCTOR.S 

RT.-TIOX.  LORD  STRATIICON'A  and  MOCNT  ROYAL.  O.C.M.G.,  O.C.V.O.,  Honorary  Pro.sident. 

K.  R.  ANors,  Ksf|.,  President.  H.  V.  MEREDITH.  Esq.,  Vice-President. 

E.  n.  CREENSHIEI.DS,  Esq.  SIR  WILLIAM  MACDONALD.  .tA.MES  RO.SS.  Esq. 

HON.  ROUT.  MACK  AY,  SIR  THOS.  SHAI’C.HNESSY,  K.C.V.O.  DAVID  MORRICE,  Esq. 

C.  R.  HOSMER,  Esq.  A.  HAIMOARTEN.  Esq.  C.  B.GORDO-V.  Esq. 

It.  R.  DUL  .MMOM).  Esq.  1>  FORRES  ANOrs.  Esq. 

H.  V.  MEREDITH,  fJeneral  Manager. 

M.VCNIDER,  Cliief  Inspeetor  and  Superintendent  of  Ilranehes. 

C.  SWEENY.  Siipt.  Rrilisli  Coliimliia  Ilranelies.  D.  HR  AtTHWAITE,  Snpt.  Ontario  Branches 

E.  .1.  COCKIU  K.N.  siipt.  (Jiieliee  Branches,  E.  P.  WINSLOW,  Snpt.  Northwest  Branches. 

D.  R.  CI...\RKE.  Snpt.  Maritime  Provinces  and  Nlld.  Brandies. 

RKANCHES  IN  CANADA. 

In  all  Hie  important  cities  and  towns  in  the  foilowiiiK  Provinces: 
i’rovinoe  of  Ontario.  I'rovince  of  Prince  Edward  Island, 

I’rovince  of  Qiieliec.  Province  of  Nova  Scotia, 

I’rovitice  of  New  Briinswiek.  Northwest  Provinces, 

I’roviiiee  of  Brilisli  Coliiiiiliia. 

RRANCIIKS  Ol’T.SIDE  OF  CANADAi 

i.ondoti.  Eng.-  17  Tlire.idtn'edle  Street.  E..C.  Spokane.  State  of  Washington. 

E.  Williams  'I’aylor.  Maiiaijer.  SI.  .lolin's.  NewTonndland. 


.Men  hniils  s;iy  1  here  was  a  larger  demand  .  (  iijt.ajf, 
than  usual  for  e.xpensive  gonds.  and  that  ' 
more  people  than  usual  had  the  money  to  [  i.ondoii 
pav  for  ihein.  'Phe  -Yssneiated  Charities 


.  A.  Bog.  ,1.  T.  Moliiien.v.  .Vgeiils. 
-ins  Soiitli  La  Salle  stn-et. 


Bireliy  t'ove.  Newfoundland. 
Orand  Falls,  Newfoundland. 
Mexico  City,  .Mexico,  D.  F. 


Phe  amount  I rinisferretj  to  surplus  i.s  i  have  fewer  appeals  than  usual  for  work  or 


at  Hi  to  7.')  cents  per  sipiare  font  I";''f'  fffd  at  !»(1  L,  was  within  V,  of  its  former  demis  for  the  yi 


and  uses  these  figures  as  ji  criterion  of  tile 
cost  of  factory  sites  in  Montreal,  igni.ring 
allogetlier  whole  districts  .neli  a.sthal  near 
the  l.aehine  eanal.  where  eiinally  desiraiile 
sites  may  he  ohiained  :il  I-'i  to  l  enls  pi  r 
foot. 

It  is  sign  i  Ilea  lit  to  nol  e  I  oo,  1  h:;l  I  he  lignri  s 
lie  Uses  from  the  .Ymeriean  cities  are  siip- 
jilied  hy  the  secret  alii  s  of  Koards  of  Trade 
and  other  "lioost  '  agelieie.:.  wllose  chief 
ohjeel  is  milliridiv  to  pilt  the  he>l  fjiee 
they  can  upon  eondiiioiis  In  ihcir  own 
e  ities. 

The  fact  iliai  faelory  site-,  are  olitainahle 
al  reasomihle  in-iee--  in  Monireai  i.^  esiah- 
lished  when  it  is  eoilsidered  that  scores  of 
new  factories  are  isiahlished  here  every 
yeai‘.  'Phey  eoiiie  lieie  from  other  places 
voinntaril.v  nin!  wiilioiil  iii'lueeiiiciil  in  the 
shape  of  lionii:  .  i  :i\  e.veiiipi  ion  or  oi  herw  ise. 


.?!  i,7'.l()  or  less  than  hal^fof  the  amount 
carried  forward  last  year,  jfliieh  isai-eonnted 
for  liv  a  iniieli  larger  aii^innt  having  lieon 
transferred  to  emit ingijgit  aeeonni.  Divi- 
deinis  for  the  year  weia  at  the  rate  of  4  jier 
cent,  amiin.'l  d  per  eeii/.  in  i'.lll. 


indon — Tlie  Bank  of  England  Tile  I  iiioii  of 
London  and  Sinilli's  Bank.  I.ld.  London 
Coiinly  and  West niinstor  Bank.  Ltd.  Tlio 
National  Provincial  Bank  of  England.  I.ld. 


KANKKKS  IN  GKEAT  RKITAINi 

Tile  I  Mioii  of  Liveriiool — The  Bank  of  Liverpool,  I.ld. 


Scotland — Tlie  British  Linen  Bank  and  Branches 


Bell  Tel,  liiid  .Siuhleii  Rise.  1  lit  I  rollt  aiKJ  l.i 

The  largest  Individual  rise  wa.-.  made  hv  revenue 

llell  'Pelephone  wdiieli  went  up  to  I  til)  I  ro  lii  ^ 

Ill-,  close  on  to  I. .;(!!)  .shares  were  traded  111  '  y 

and  Ihe  slreiiglh  was  well  kepi.  ^  revXiiie  i 

l.'uile  I'li.-iiiue  in  <’.J‘.B.  '  I'hltVs  i 

liai'elv  for  a  long  while  has  there  heeii  \et  jneoniX  ^ 
so  liiile  variation  in  the  price  of  ('amidian  |•’|■onl  which  diwn 
I’aeilie  h’ailway  :is  during  the  past  week.  I )i v  iileiids  paid, 
the  highest  price  I  oilehed  was'Jlil  'aaild  the 
lowoi  while  not  a  share  was  traded  .Surplus, 

ill  on  'Pll  nisda  \  .  V  li>  ei 


Tile  I’rolit  tini]  l.os.'^yiaieiiieiil  isas  follows: 

/  IBlL’  Increase 
■OSS  rev  (  line.  /  .SJ  i.'i.SSti.til  27.1  I."i 
ler.  (\p.,  renewal.  .  .'ll,iiss.72  2,.')1-! 


il.s^i^lallee.  Tliesi'  are  evidences  of  a  year!  B.iNKKHS  I 

of  .,nd  e  in  I  li.>  ,.lte  I  !  New  York  -  Tlie  Nat iotial  Gil y  Batik.  N.Hioi 

OI  pigol(-s.HUI  piosiielltv  in  the  (IIV  and  Bank  of  Gonimeree.  National  Park  Bank 

|»r<)\  iiiYT.  Plilladt'lphia  -  li  Sim*!  Xnilonal  Hank. 

Hdsion — Tin*  Mt*rrliants  Nailonal  Hank. 

I*l;ins  for  Tliirly  RiiildiniiK.  Savings  Depart  meins  eonnecled  wit  It  eacl 

,,,  „  1  ■  1  Golleelions  at  all  poinis  of  l  lie  world  liiid 

Mails  Icir  frrmip  ol  Ihirt.v  Imildings.  ■  'I’ravellers'  Glieques,  l.iinited  ('lieqnes  an 
spread  ov  er  iiearlv  lift  V  aeres,  and  prov  iding  of  ilu'  world  ,  .  , 

_fora  plant  to  giv  ,^.mpioy  meiil  to  a  t  honsand  Va^l  'mkil  g'l.llsS^ 


BANKKHS  IN  THE  I  NTTED  STATES. 


Bniralo — The  Marine  National  Bank. 

.San  Eraneiseo — First  National  Bank.  The 
.Anglo  anil  London  Paris  National  Bank. 


Savings  Depart inems  eoniieeled  willi  eaeli  Braneli  and  interest  allowed  at  current  rates. 

Golleelions  al  all  poinis  of  Hie  world  undertaken  al  most  favoralile  rates. 

Travellers'  Glieqiies,  l.iinited  ('lieqiies  and  Travellers'  l.ellers  of  Credit  issued  negotiable  in  all  parks 


S2 1 2. 1(17. Sit  21.(i;il 


l.nl.e  o‘  AVoods  Issues. 

I.hkc  di'  the  Woods  eominon  h:id  a  good 
I'eeovi'i'y  (lining  the  week  lo  Idl.  or  six 
poinis  above  la.-t  week's  price.  The  pre- 
lerred  eliaiiced  po-,itioii  and  was  off  to  I  I."), 
or  live  poinis  below  its  fromer  low  level. 

(jiielM'f  |{iiilx«iiy  l'|>. 

(,>nebi  (•  Kailwav  weiil  lo  17'  -  from  l.'i. 


.such  as  some  eoininiinilie-  lire  glad  to  -rive.  the  bonds  show  no  bellirmeiil  selling  be- 
W’onld  lliev  do  ibis,  il  imiv  be  asked,  if  'ween  .i.s'j  and  .>(1. 


Net  ineoniiV  #  .'sl2(t,71l().H2 

l■’|■(lnl  w  hieli  di'wiel  ; 

l)iv  ideiids  paid.  MI.I)(IH.I)I) 

.Siii'pliis.  s  PI. 7(1(1. 02 

.\  ppi'oprialeil  111  eontiii- 
gelll  aeel  S2.->.(li;(l.(lll 
I  )e  preeia  I  ion  (A  n  new  al 
b’eserve  .  IH.IIHH.IKI  11 10. (HI 

'I'l'ansfr'd  lo  snr.  aeel  s|  l.7(i(i.02 

I )(  ('I'ease. 


MAINLY  ABOUT  SECURITIES 


eondilions  here  wel  l  so  oin  rous  as  li 
elude  sneeessfnl  e- -111  pi  t  il  ion  with 
factories  in  rival  (iiii  -'.’ 

('iiniiol  .Avoid  liic  AY  iitlcnls. 


.......  1  See  Jilso  n.'iue  1). 

Aery  I, ■(lie  A  :iri:itioii.  | 

,p,  ,  ,  .  I-  .  .  1  ,  !  .Molsmis  Hank  was  at  2HM*  1  bid  oiT 'I'hnrs- 

I  he  oahineeol  t  he  list  has  la  en  nnilonnlv  ,  i,|oek  of  I  he  stock  having  sold  at 

ady.  I  owei-  was  nnehanged  at  2.I.I.  am  ,  t on  Tui  sdav  .  eonsiit  nting  the  lowest 
iiwinigan  was  1  10.  IJoniinion  Steel  ruled  j  j 


lactones  in  rivai  (iiiis.  stitidy.  I’ow er  was  nnehii iigi'd  ii I  22;{,  and 

ranitoi  .Avoid  liie  AAiidm.ls.  Shawinigan  w  as  IJO  Dominion  SI  eel  riih'd 

fK  lwcTii  .>N  anil  .)S>D.  Detroit  was  at  #.>. 
Without  (loiiht  I  here  are  souu' real  (State  n-aetiii^^  ‘i.  Tt'Xl  ilv' Iroin  .s  1  went  to  S‘J'V4. 

men  in  Montreal,  as  t  here  are  in  e\  (‘rv  eit  V.  ’i  later.  Kielielieu  (|uit(' 

,  ,  ,,  IIP  I  ‘  I  *•  aetive  hut  was  not  lower  than  11/  ‘i.  nor 

win.  to  sell  outside  lots  lor  more  tnan  their  -I'p,,  |,;,|anee  (T  the  list 

!■(  al  value  use  unjust iliabic  methods.  The  was  almost  totallv  inaelive. 


.SlIKKAA  l>:-AY  II.LI.A.M.S  HOMES  .AT  !«». 

.\  sale  of  .S2. 01)0  of  Sherw  in-Willianis  bonds  ,,,,,,  ,  ,  ,  , 

imide  ihi  -  week  al  OH,  mark.'  a  low  price  for  '■  "I  Merinnda  has  |nireliased 

H)|o  ..'121  acres  ol  land  al  (  oldbrook.  near  the  new 

-  I  aiiloniobile  faetorv.  Il  eonlaiiis  a  vtdnable 

STFlil.  OF  e.AX.AD.A  BONDS  .AT  117  ;{-l.  d(  posit  of  clay  aiid  he  annouiiei  s  that  he 


I'nieli.  havi  lieeli  submitted  bv  T.  M-'.\vil.v  lA 
1  Sons  of  the  ('it.v  (’onneil.  the  area  for  I  lie 
!  sile  lo  be  I'celaimed  from  l  he  tide  al  I  he  I 
,  .soul  li  (  Mil  of  I  he  eily.  'I'lie  linn  propose  lo 
'  asseiiibh  on  ihis  sile  I  heir  iron  and  brass 
iminnbo  I  iii'ing  planl.  and  greatly  eid:irge  il. 
'rile  I'eela  mat  ion  of  1  he  sile  would  cost  a 
good  (hal  of  mone.v,  but  ihe  eily  eonneil 
!  favors  ihe  pro.jeei  and  it  will  no  doulil  be. 
I  e:irrie(l  out  iiexl  ye;ir. 

Fox  ( 'omp.'iiiy  F'oi'iiifd. 

.Xnimig  new  eoinpanies  seeking  ineorpor.'i- 
I  lion  :ii'e  the  New  Hrunswiek  lllaek  and 
I  Silve  r  I'liv  Co..  1,1(1..  capital  .SOO.OOO.  head  | 
'  olliee  al  i;- lions.  N’orthnniberland  eoiinly: 

,  I  In  ( ',  I’  llarris  Keall.v  ('o.  I.l  d ..  of  M  one- ; 
Ion.  .s;  l.'i.tMII!:  the  .Mbei'l  I. limber  Co.  Lid.,  - 
Hillsboro.  Mill. 000;  the  Norwood  Uealt.v  ( 'o. 
Ltd.,  Mmnlmi.  .S7.‘i.n00;  lleiin  .A  'rnrney 
Co.  Ltd.,  maiinf.'ietnn  rs  agents,  Woodsloek, 
.<24,0011;  Camidian  .Motor  Co.  Ltd..  .Sl. 
.lohn.  .'<|.‘).000. 

.\  Saekville  paper  sa.vs  it  is  believed  there 
I  li:i  I  the  ( '.'I  II. 'I  da  Stone  Co.  Lid.,  of  ,M  on  I  real 
has  absorbed  Ihe  Saekville  l■'r(eslolle  ('o. 
I.ld.  and  will  la ke  ov er  ol hei'  (| Harries  in  the  . 
.Marilime  I’rov  iiiees,  ihree  in  Nova  .Scotia 
and  two  others  in  New  |{rillisw iek  being' 
under  eonsideralion. 

Bei'iiiiivla  liitcre.slevl. 


This  Bank,  vvitli  its  Branelies  al  every  iinporlanl  point  in  Ganada.  olfer.s  except ional  facilities  for  Oio 
iransaelion  of  a  general  Banking  business. 


T he  Merchants  Bank 

Established  1864  Qf  03,113.(13.  *^®**‘’ 


Presidciil  . 

A'ico-I^resldeiil . 

lioiienil  .Maiiui^er. 


SIR  II.  MDNT.AIJl'  ALLAN.  C.V.O. 

. K.  AV.  III..AGKAVELL 

. E.  E.  IIERDEN 


I' i.N.vNciAL  liME.s  has  liud  oeeiision,  more 

,,  ,  ,  I  iilii.vlt'd  rvh.-ii'vsi. 

Hum  once,  to  warn  it.s  readers  against  eertaoi 

of  tlies(‘ (lealers.  But  lo  sav  that  because  of  to''  unlisted  deparinieni  Bra/.i 

..  .1  M  .  1  I  I  .  •  •  Jraetion  was^  stronger  and  rose  to 

Hnon,  the  -Montreal  real  estate  market  is  in  a 

bad  way.  or  that  properly  i.s  being  unduly  and  Wav  aga  mack  was  firmer  selling  n  p  I  o  ill. 
inflated  and  tiial  we  are  in  the  midst  of  a  llollinger  sold  at  I.'i.l).')  and  is  Hi. 00  liid. 
••boom"  which  is  doomed  to  an  early  eol-  Values  AVere  (ll'f. 

laps/*,  is  iar  I'rofu  tlu*  IriHli.  i-  .  ,  ,  .  , 

rpi  4„,,ji  •  •  1  1  a  J  h.\('(‘}>i  iu  the  ('asc  ol  (.lucnoc  Kailwav 

ri.e  Irntn  ,s.  as  exi.er.eneed  real  e.state 

men  both  hci'c  and  outside  will  testify,  that  liowevd-.  sold  down  to  a  new  low  level: 
Montreal  real  estate  has  long  Iain  dorinaiit  Canadian  Rubber  at  (id -'■'In  i  w  in-Williams 


.\  sale  of  SI.OIIO  .Steel  of  t'anada  bonds 
In  the  unlisted  department  Bra/.ilian  took  place  on  Sainrda.v  last  al  t)7'hi,  vvliieh 
Traction  was-  str(jng('r  and  rose  to  02.  is  the  lowest  price  ever  toiielied. 


II  (  siabiish  a  plant  lo  mannfaelur(  bricks, 

F'.'inii  Si-Kleiiieiil  I'liiii  Siieeeeds. 


Paid  up  Capital . $6,747,680 

Reserve  Fund  and  Undivided  Profits .  6,559,478 

186  Hranrhes  and  Agonries  in  Canada,  extending  from 
the  Atlantic  to  Ihe  Farifir. 

A  General  Banking  Business  Transacted. 

Special  Attention  given  to  ('ollcctions.  Savings  Bank  Department  at  all  branches. 

I>.  C.  M ACA iCOM'.  -  »  Manni^er  .Montreal  Branch 


I  '  INCORPORATED 

BANK  orTORONTO 


BOXlNti  D.AY  IN  IvMil.AND. 

I.ondon  stock  inerkel  was  closed 


'Phe  farm  settlement  board,  under  tlie 
reiidv-madi  farms  act  of  New  Brnnswiek 
adoiiled  by  the  legisla  I  lire  last  s|iring.  has  2.-) 
d  on  farms  ami  disposed  of  m  arl.v  all  of  them 


'I'hni'sdav  .  Boxing  D;i.v .  though  the  .•vnieri-  under  llie  eas.v  t(  rins  of  ten  .vear  payments 
can  and  t'anadian  in.'irl-ots  were  open.  i  jirov  ided.  Tiie  farms  run  from  7.’>  to  201) 

acres,  and  the  jiriee  ranged  from  <li0()  to 
BIO  BOND.S  .AT  5.0AA  FBIi'Fl.  .SI.IOO.  the  ave  rage  being  .<7 10,  w  hich  shows 


and  that  some  of  the  recent  notable  en- 
lianeeinents  of  value  are  due  to  the  fact  that 
tlie  city  is  waking  up  to  its  true  po.sition  as 
t  he  melroiiolis  of  ( 'ana da  and  to  a  realization  i 
of  its  undeniably  great  future.  If  these  in- 
ereas('s  in  \  alnatiou  appear  exaggerated  and 
unhealth.v  lo  oiit-^ide  critics  so  nuieh  the 
worse  for  the  jierspienilv  of  Ihe  critics. 

.Montreal  will  eontinne  to  grow  and  its 
liropert.v  lo  enhaiiee  in  v  alue  in  spile  of  I  in  m. 

PREFERRED  STOCKS. 

I’l  Ivorntou,  Davidsuii  A.-<’o.) 

"We  would  direct  atlenlion,  more  par- 
tienlarly.  lo  the  pr(  fereiiee  si(iel:s.  .\  num¬ 
ber  of  t  hese  ;ire  selling  al  a  price  to  give  back 
a  ver.v  handsome  return.  Tin  re  is  re.'o-on 
to  believe  that  niider  the  worst  conditions 
whieh  are  likelv  to  (Ic.  clop,  the  iireb  r(  nee 
diviih'iid  is  as'-nred  on  tin  greater  nnmlier 
of  the  stocks,  so  that  the  pnrehas(  r  of  t  In  se 
is  not  assuming  as  miieh  risk,  as  in  the  ease 
of  man.v  of  ihe  eoinir.on  stocks.  To  those 
who  are  more  (lis])o,'( d  to  combine  the  ele¬ 
ment  ofsafet.v  with  t  heir  ventures,  we  would 
recommend  a  careful  inrusal  of  the  list  of 
preferred  issues. 


at  O').  .Steel  (jf  Canada  at  0<"i,  and  Kio 
bonds  at  ll7;*.i. 

XIol.siMvs  Bank  AA’oak. 

Bank  shares  were  sleadv  ,  exeejiting  Mol-  | 
sons  Bank,  which  sold  off  to  2i)l  -Li.  i 

RANQUE  INTERNATIONALE,  i 

'ihree  .Muiilli.s’  Fisjui'es  «>f  (flhervjse  j 
Healthy  lust  it  lit  ion  Sliovv  iiovv 
'lergei'  Beports  ll.-ive  .AlTeeted 
Bii-.iiie<sK. 

'Phe  monthly  stalemenis  of  tin  B,HH)ue  ! 
Internationale,  -inee  negotiations  were  op- 
em  (1  by  several  parties  wiih  a  view  lo  al)- 
sorplion,  indicate  the  monnmeiilal  folly  of 
giving  pnblieilv  to  proposed  "deals"  ami 
snbse(|n(  nl  non-development  s  of  such  dc.'ils. 


.Allot  her  low  record  for  ; he  vear  was  made  !)  valuable  larm  lands  ma\'  be  got  al  a 
amongst  l  he  listed  lionds  when  a  •<!  .001)  b’io  '  (  ry  reasonable  figure  in  New  Brnnsw  iek, 


de  .laneiro 
1)7".,. 


N.A'rHIN.AL  ritrST  CO. 


ToiioNTO.  'Mr.  (i.  IL  1).  Lee  has  been 
appointed  estates  manager  of  the  'Poronlo  .  ,  .■  i  i 

Ollie,  of  Ihe  National  Trust  Co.,  siu-e, e, ling  I 

Mr.  IL  Home  Smith,  who  retires  at  the  end  f--!'-  '  V'  V" 

of  ihe  vear  business  than  last  ,ve:ir.  I  liey  will  oeen|).v 


allhongh  Ihe  tendem-y  of  jiriees  is  now 
steadily  upward. 

Boiiii.s  lo  Fiiiployees. 

(ianong  Bros  Ltd.,  of  .St.  Stephen  and  .St. 
•lohn,  (list rilinted  ov(i'  .>4.000  in  bonuses  lo 


'S'AA  IN  <1  I  Y  FOB  .NOVFMBFB. 


'i'".  in  Cil.v  m  l  earnings  for  N'ov cmlK  r 
■vere  S.‘!.')'2.7l)  I .  an  imrease  of  .'^.'lii.  LM  over 
I  he  same  month  last  vear.  'I'he  siirp'm-  w.-is 
.<100.2 It),  as  eompaied  with  .S|()<s.2l'il  in 
November.  101  I . 


their  new  faeloi'y  in  SI.  .lohn  in  .lannary. 
giving  them  greall.v  ('nlarg(il  ;ieeommod;i- 
t  ion. 

Il  is  (-limaled  lh:it  the  I  niei'eoloni.'il 


I  I  ..S.  S'l  FFI,  IMtOFri'-SII.ABINCJ  l‘l„AN. 


I  over  |{ailwa,v  will  use  '2. 01  Ml. ()()))  feet  ol'  nalnral! 
"j  ga  -  I"  r  d.'i.v  from  Ihe  .Allxrt  Count  v  wells  in  I 

Jill  III  ^,qie|-a]  .diops  and  olliees  al  Moncton. 

(ii';i!ii  Trade  .Active. 

‘I„AN.  More  ihan  a  Ihons.'uid  ears  of  grain  have 


'Phe  prolii  sharing'  plan  amongsl  the  em¬ 
ployees  of  Ihe  I'niled  Slates  .Steel  Coi'por.'i- 


Moi'e  Ihan  a  Ihoiis.'i 
lieeii  ha  lidled  :i  I  I  In  ( I 
.St.  .lohn  thus  far  this 


irs  of  grain  have 
levaloi'al  West 
son.  'Pile  Iota! 


n  E  I'  I  X  V  xei  V  I.  'Pi  VI  i:s  lum.  a  in 'ad. v  defire-  lion  i.s  to  be  ren  e\ve(i  in  .'a  n  narv,  with  pri  \  -  value  (if  all  ex  port  s  bv  the  sl  ea  mshi  ps  si  iie( 


CEDAR  RAPIDS. 


eated  these  injurious  rumors  regarding  ilege  of  subscribing'  b 
elian.ge  of  eoiilrol.  esp( ciall.'.  when  il  is  ad-  a  share,  and  eoinmoi 
mitted  on  all  siiles  that  Ihe  bank  is  in  good 

condition  and  has  a  Inallhv  business  eon-  I  .S.  .S'I’FiFI.  IN(' 
neetion.  'Pile  exient  of  the  deelilie  in  de-  ,,,,  ^  , 

posits  since  Septembei'  ought  to  have  a  ,  nla-es 

salnlarv  elTeet  n|)on  those  who  giv('  out  '  mtoOiii  n,'  ineiea.-i  d 
the  "in  vvs  items".  plovees  In  per  een 

'Phe  eonijiarative  figures  for  three  inoiitlis 

.  1  his  action  came  a-  : 

November  October  l<«'plenibel'  i  ivi  I  l 


to  the  pi'eb  rred  at  .<100  N"'  "inter  sea.son  beg:in  is  considerably  over 
in  stock  at  .<1:11  a  sh.'ire.  <2. DIM). 1)011.  'Phe  C.IML  will  next  year! 


double  track  portions  of  its  line  between  St. 
I  .S.  .S'I’FFI.  IN('KF.A.SK.S  AA'.ACFS.  -bihii  and  Vaneeboro.  to  aeeommodale  the 

,  ,,  ,  ever  growing  trallie  whieh  now  taxes  the 

Ihe  I  nit(;d  Stales  Steel  (  orpor.'il ion  has  t';,cjiii j.-s  lo  ihe  ntmosl. 


increased  I  lie  wages  of  it 
i  per  cent .,  which  will  me 


Its  em- 
mean  an 


Hon.  C.  \\'.  Boliinson  of  .Moncton  has 
purchased  2.001)  acres  of  limlier  land  in 


additional  outlay  of  .s.-i.OOO.OOl)  a  year.  :  paving  bet  wedi  .<1.-1.000  and 

I'his  action  came  a-  a  distinct  — . 


.A  s|ieeial  meet ing  <if  ( 'i dar  ILipiiis  I’owcr  Deposii.:  on 


(.A  .MannI'acluring  <  d.  sharcholdci'; 
caiicd  for  .lannarv  Ord. 


demand 
Dciiosils  on 


42li.ill.-|  2.0.<:i.2Sl 


'file  notice  calling  t  lie  i 

i.(  eting  st;il(  s  that 

nol  ice. 

l4i'..12.S 

.-.04.(;ii2 

.-.04,11)2 

the  sharehcldi  IS  will  be 

asi.cd  lo  consider 

Deposii  s 

giving  ant  lidfil  V  to  the  (lii'cetors  to  redei  in 

elsewhere 

l.-JM 

17.970 

10, '20.-.  1 

any  [lari  of  tin  aulhor'/id  bond  issue  of 

( 'all  limn.s  in 

; 

.<!  I).(i|tl).ltil().  and  also  aiil  liorize  tin  com  ptin  v 

(  a im(l;i  . 

4 !  .2  .S  S 

112. 1  12 

1SS.020 

to  issue  bonds  nii  to  <  1 

,000. 01  It). 

( 'nrrent 

1 

In  Xovcmlier  last  ihe 

din  cl  or.'  received 

l.oans .  . 

1.0(»S.7()t) 

1,24  1.00.-. 

1.201.492  j 

ant  lioi'it  V  to  increase  t  In 

conijmiiv's  e.'ipital 

Curn  nt  loan 

s 

from  .<li). 111)11.1)111)  to  <1.1 

, .000.01111.  and  the 

else  will  re 

11).  101) 

7l).l)2S 

OS. 40.-. 

fort  lieoming  meet  ing  w  ill  i 

■onsidi  r  vv  hat  form 

L  O  !l  II  s  1  O 

t  lie  iiiei'ease  w  ill  t  .i  ke. 

Directors 

|S1.I')2,S 

•200.41.-. 

1  10.090  ' 

'I'lie  |)l'(  s(  lit  issue  of 

(•oiilinon  stock  is 

'I'ot.'d  liabil. 

I.TliO.O'JO 

2. 027. 01  l.'i 

2.799.S40 

>s. 1)01). 1)1)1).  and  bonds  <! 

..'(OO.OOO. 

'I'otal  asset s 

2. 01)2, SSI) 

2.2S0.2S() 

5,1.52,014 

'rilJ  BSD.AV  D!  I.!.  IN  NFAV  Y<MtK. 

'Phtir.'da.v  was  one  of  the  dullest  days 
exiierienci  (I  this  vi  ar  on  Ihe  New  A'ork 
stock  exchange.  'I'he  market  was  inanimate 
at  limes.  'I'he  total  sales  for  the  dav  were! 
just  over  1)7.01)0  shares.  j 

CJI.ANCFS  IN  TKN  VF.AItS.  ! 


.•^.-lO.OOO. 

Buy.'il  B.'iiik  Braneli. 

'Pile  l{(i,val  Bank  of  ('anada  will  erect  :i 
new  building  in  the  spring  fer  its  branch  in 
t  he  nort 11  end  of  t  he  city. 

'Pile  .Ames-l  lolden-.MeCread.v  Co,  Ltd. 
have  moved  into  their  new  brick  warehonse 
whieh  is  lo  be  their  head(|nai'lers  for  the 
.Maritime  I’rovinei '. 

A  (iood  Roads  ("onvention  will  be  held  in 


HEAD  GFFK'E  TORONTO,  GANADA 

I'AH)-ri*  GAIMTAI, . 

KF>iERVKD  KlIND.S  S6.I7K..'.N7 

/(WCCOl'N'I’-S  Ol’KNKD  for  business  jieople  on  favorable  terms.  Letters 
of  Credit  issiieil  for  'Pravellers  and  Importers.  'I’ra vellers’  Cheques, 
Money  ()r(|ers,  and  Drafts  sold.  Banking  liusiness  of  every  de'scrii)- 
lion  Iransaeled. 

DIKEGTOK.S 

III  .\GV\  GOI  I.S(I\ . I’rcKiilcnt 

VV  (i.  (.(  «  iDlUillA.VI,  V  i-c-Pri's.  .1  1 1 1'l  .\  I  )l )  US(  ).\.  I’liil  \  icc-Pn'.'. 

HyYHF.HT  HkFoUI)  !.T.-C’oI  .  U.  S.  .\1  KIGIILN  Ut.-<’«»I..  .\.  K  (l/IOOtHM.VM  WiLMAM  STON'F 

John  M.acdon.alh  Hon.  Ha  man  J.  L.  Inncjlkhakt  Nk  hol.as  Hawlp 

THOS.  F.  HOW,  (Jrneral  M:ma»r4'r.  T,  A.  BIRD,  Iii.siH'rtur. 

BANKERS 

1/  >N1)(  »N’,  Kiik^  UoiuIdii  Git  a  <V  Miiilanil  Hank,  Util.  \  <  >UK' . National  Hank  of  Goininorco 

GHK'.\(itt  . Uirst  National  Hank 


THE  ROYAL  BANK  OF  CANADA 

INCOKi’OKATED  1869. 

With  which  is  united  the  Traders  Bank  of  Canada. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,500,000 

Reserve  and  Undivided  Profits .  $12,500,000 

Total  Assets . $175,000,000 

HEAD  OFFICE,  MONTREAL. 

290  Branches  in  Canada  and  Newfoundland. 

Twenty-three  Branches  in  Cuba,  Porto  Kico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAMA.S— Nas.sau;  BARBADOS —Bridgetown;  JAMAICA — Kingston: 
TRINIDAD — Port  of  Spain  and  San  Fernando. 


LONDON,  ENGLAND 
2  Bank  Bldgs.,  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


^  Since  1002.  nr  in  ten  yenrs  lime.  Winnipeg  st.  .Inhii  on  .Innmfry  'JOlli  .'ind  il  is  hoped  to 
'.lectrie  lihrongh  a  100  per  eent.  y-nijk  ;  have  ‘•good  roads"  ('.'impla  ll  present  as  one 
lomis,  is  201)  points  higher.  Sao  I’anlo  is  l.i/  ,  ,,(■  speakers, 
mints  higher,  and  ('.I’.B.  120  points.  'Phe  !  - - 


bonus,  is  201)  points  higher.  Sao  I’anlo  is  l.-ii 
points  higher,  and  C.I’.B.  120  points.  'Pin 

trust  and  hnin  stocks  aie  np  fiom  I  I  lo  t  i  ,  ixttx'wt  t t  a  w w a'x w  wgv  a  tv tx 

points  I  NEW  HARBOR  BOARD. 

PF'I  FBSON  LAKE  HAS  BOO.M.  xiio  ITiree  New  .MeiiiiM-rs  .Vre  All  Pioiii- 

'I'he  good  results  attained  on  soim-  of  Ihe  |  Iiieiil  in  (lie  Fiiiiiiieinl  ;iml  Coininer- 
pi'olicrties  leased  by  the  I’eter.son  Lake  j  eilil  Life  of  the  City, 

.Milling  (  iimpany.  notabl.v  the  .Seneea- 

Snperior.  is  caii'ing  (luite  a  boom  in  the  !  IX'rsonnel  of  Ihe  new  Harbor  Com- 

ihe  former  company,  willi  an  i  mis.sion  of  Montreal,  n  placing  the  lliree 


BUSINESS  AtX’DUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  OP  Ottamia 


Sound  Investment  Bonds 


PKOVINt’E  OF  NEW  BRL'NSWTCK  (Guar.uitee),  V/c, 

Dl'E  lO.'Sl .  1  1-8% 

CITY'  OF  O’TTAYVA  V  c,  DI  E  MAY',  1SJ15 .  4.10% 

MI  NICIPALITY'  OF  SOI  Til  VAM'OL'VEB  1%,  DI  E 

1981 .  '1.40% 

CITY  OF  YVESTMOCN'T  (Voio  Sl.  Antoine),  1%,  DI  E 

1981 .  4.25% 

KOLLAN'D  PAPER  CO.,  l/l'D.,  6',,  DI  E  1937 .  «% 

CANADA  SFAKC  ll  C'O.,  1/1'!).,  O'/,  DI  E  1930 . 

Kll'Z-C'ARLTON  IIO'FEL  C'O.  OF  MONTREAL  5'/, 

DUE  1912 .  .■5.30% 

Full  particulars  of  these  and  others  will  be  sent  on  application 

C.  MEREDITH  &  COMPANY,  Limited 

Montreal  London,  Eng. 


ESTABLISHED  1874 


Capital  Paid  Up  ... 
Rest  and  Undivided  Profits  - 
Total  Assets  Over  .  .  - 


$  3,600,000 
$  4,118,167 
$46,000,000 


advance  in  price  to  21  cents. 

CAN.  BI  BBER  BONDS  SOLD  OFF. 


l..iberal  Conimissioners  who  resigned  a 
sliort  lime  ago,  vvas  ol11ei:dlv  aiiiionneed 
this  week.  'Phe  meinia  I's  are  .Messrs.  \\  . 


The  accounts  of 


In  eoipmon  with  oilier  issues,  the  li  per  Ross,  and  Farquliar  Hoberl'on  and  (  ol. 
cent,  bonds  of  the  Canadian  Consolidated  -t.  E.  Labelle.  . .  , 

Huliber  Company  are  feeling  the  general  ,  sMI  three  are  prominent  in  tlie  lib'  ol  the 
vveakiK ‘.'S  of  the  bond  niarkel,  and  sold  oil'  *'>Lv.  ^Ir.  Ross,  who  will  be  ehairman,  is 

this  week  to  ()2  (s.  vvliieli  is  the  lowest  price  probably  tile  ablest  general  exeeulivi'  man 

reaehed  since  I  he  lioiids  were  listed  in  101)11.  "  ho  eoiild  have  been  secured  lo  siieeeed 

-  Chairman  O.  W.  Steiiheiis,  his  work  as 

.V  Jl'lC'Y'  MELON'.  head  of  the  Montreal  .Street  Railwiiy  liaving 

The  Ddaware.  Lackawanna  di  Western 
will  issue  Sl2.()l)().l)()()  of  stock  to  share-  ^ 

holders  :it  par,  at  the  rate  of  one  new  share  as  .seeretary-treasiir.  r  ol  tl  W  dsor 


.V  Jl'lC'Y'  MELON'.  head  of  the  Montreal  Street  Railwiiy  liaving 

The  Ddaware.  Lackawanna  di  Western  d'onclusive  pr.nif  (if  his  ca,m.'ity  li<. 

will  issue  Sl2.()l)().l)()()  of  stock  to  share- 

f'r''.  al'h  ''shanVhebr‘Vhis  IImIh'  patw 'm'anagersliip  '  of 


Corporattons,  Merchants, 
Business  Firms 

Carried  on  favorable  terms. 


Montreal  Branch . FRANCIS  COLE,  Manager 


Fairmount  Avenue  Branch 


S•‘st.K•k^s•s(‘l1ingaT.5S^and^  f.UlbnTxl'*  co.al  /Raler,  wlio  '(f"  ‘“fT  Hank  enquiry.  Tliey  asked  Iiim  lo  deter-  UNION  LAND  CORP. 

(livid,  nd.  ■  eellent  vvork  in  the  city  (  ..uii.'il  and  S  -hrm  ,„ine  whether  the  eerlilieate  was  is.sued  by 

- -  - -  ^  oinijiission  und  u.s  President  ol  the  iiOitr/l  cg.,  Kiiuiiiee  I)ei)urtineiit  afler  its  att<*ntion  i  i  i  i  i  i 

'I'HE  BLSE  IN'  MIMN'Ci  S'FOC'KS.  of  'Prade.  Col.  Labdh  ’s  business  record  been  called  to  the  fact  that  there  was  f'anta  (  laus  remembered  the  shareholders 

Cobalt  -locks  are  at  the  present  enjoying  ‘V"  traHo.  first  W'’. «  •  fraud  in  securing  it;  whether  !?2,000  was  of  the  Union  Land  Corporation  this  year 

a  fair  degre  of  popniarilv  resnlling  in  im-  ai'Ii'  paid  to  any  one  lo  secure  il;  whetlier  the  wit  h  a  (i  per  cent,  dividend.  'The  com  pan. y 

rq'(iv((l  prices  for  several  issues.  'J2ie  high  tompaii.v,  ami  Ic  e  c  prominent  Depart  meni  eonld  nol  have  recalled  was  organized  aliont  (>  inoiiths  ago  b.v  .LA. 

pi),-.  ilv  cf  ihrooghoni.lhc  vi  ar  has  Ik  It*  ‘'i4)*re  )n  Montreal  JSoci*  i  \ .  (],p  ccriiticate  after  being  notified  of  fraud;  Davis  dv  Co..  Ltd.,  who  are  the  Mauager^. 

ed  tic  mtiK  -  eouLiderably,’ allowing  for  ita . (J.~  r  i  •  n  tirov  whether  'hev  took  any  action  after  being  - - - 

larger  piolits.  Traders  have  lost  sight,  FARMERS  BANK  Ld  K-A  I  . -N-  notified  by  Leighton  McCarthy,  K.C..  that  HOII  IlVflFR  AT  09 

hovvi-ver,  of  the  agitation  amongst  the  miners  Toronto. — Messrs  S.  bharpe.  M.P.  for  fraud  had  been  committed,  and  whether  the  xia 

and  a  cai'erul  note  is  .sounded  in  that  resiKei  '  North  Ontario,  and  il  B.  Mu.phv,  North  fact  that  the  required  amount  of  capital  had  Hollinger  ruled  strong  all  wwk.  selling  at. 
by  the  pri  sideiil  of  the  Coniagas  Mine  in  his  i  Perth,  laid  tive’questions  hel'ore  -iir  William  !  not  been  paid  up  had  hampered  or  crippled  SIH.OO  in  Toronto  and  $15.93on  the  Montreal 

report  to  hareholders,  published  else"  here.  ^  .Meredith  in  eouueetioii  "  iili  'f '  Farmers  ^  the  operations  of  the  bank.  mining  exchange. 


.A.  W.  LAING,  Manager 

UNION  LAND  CORP. 


I'HE  BLSE  IN'  MINING  S'r<)('KS. 


lice  Flour 
prominent 


Toronto. — Messrs.  S.  bharpe.  -M.P.  for  fraud  had  been  committed,  and  whether  the 


HOLLINGER  AT  $16.00. 
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as  high  as  1  percent,  for  issue  costs  and  gold  nipog.  and  judging  hy  the  addresses  of  the 
storage,  and  more  profitable  also  than  buy-  executive  at  the  annual  meeting,  the  im- 
ing  notes  from  the  Dominion  and  having  to  portant  move  has  more  than  justified  itself 
pay  the  proposed  premium  to  the  Receiver  from  every  standpoint.  A  i>erusal  of  the 
General.  official  report  shows  remarkable  advance- 

Uj)  to  the  present  the  excess  <-urrency  ment  since  when  Mr.  G.  H.  Balfour, 

l)rovision  has  never  been  very  fidly  utilized  general  manager,  took  chief  aclivt'  control 


T.  K.  D.’s  COLUMN 


li-'  KVKHV  ('.\NA1>IAN  “slated”  by  the  couldn’t  have  it!  He  asked  why  not.  and 
'wspapers  !is  a  possible'  recipient  of  Xew ..slntwed  the  I'tanker  (to  the  latter's  salisfae- 


WILLIAM  ALLAN  BLACK. 

A  Montrealer  Who  Betiau  as  a  Kailroad 
.M  ail.  Went  West  and  Beeanie  a 
l^Iiller  and  Nom'  is  a  Bank  Director 
and  Other  'I'hiiijiis  as  Well. 

History  does  not  record  that  Mr.  William 


because  the  banks,  or  some  of  them  at  least.  Of  the  entire' institution.  'I'he' record  is  one  v,.jir  Heuieers  is  really  mentiemeel  in  the'  tie)n),  that  he-  wasweerthin  i)re>))e'rty,  e'tc.,  !  .Mian  Black,  vice'-pre'sieh'iit  and  managitn 


Sl’BSCBIPTION  PRICE,  In  Canada  '*  more  to  their  interest  to  buy  Dom-  to  be  prouel  of 


a  year;  .?1.2o  for  six  months;  In  Gre'at  j  inion  notes  with  gold  than  to  print  anel  pay 
Britain,  <Ss  a  year;  .5s  fern  six  months;  j  inte'rest  upon  notes  of  their  own  which 


cables  e)n  Xew  Ye'ar’s  Day.  tlie're  will  be  few  '  over  .Sl.tMMhtHKt.  Hut  he'  wante'el  >!iH).(l()()  i  elire'cteu'  of  the'  Ggilvic  Milling  Company. 


Britain,  iSs  a  year;  .5s  for  six  month_s;  j  interest  up<)n  notes  of  their  own  which  the  mue-h  discusse'd  spe'culation  in  lanel,  "Miste'r."  'anel  lu'  wante'el  it  ve'ry  leaelly.  That  man  ;  Bank,  was  in  his  yemt  h  a  feellowe'r  eef  He)rae'e' 

In  the  I  niteel  States,  S2.50  a  year;  .'?l.o0  j  probably  be  out  only  a  short  time,  anel  it  is  e'nce)uraging  tee  have'  this  autheer-  e-oulel  have' lie|uielate'el,  em  a  leael  marke't.  all  ,  Gree'h'y,  but  the-  e-ham-es  are'  that  he'  was. 

AnvPKXisivr*'  niXKta  H  •  j  "The'  charge  fe)r  use  of  the  Dominion  notes  ity's  statement  that,  themgh  the' ine're'ase  in  Tin;  Keii.i.owiNei  ))aragraph  is  an  e'xamph'  jereepe'i'ty  anel  e-oini'  emt  with  .'<ri00,0(K)  Circumstantial  e'Nieh  nei'  points  that  na\, 

upon  application"  ^  no"*'  j  ^yj||  possibly  alter  that  slate  of  affairs.  We'  land  values  has  feirmi'el  a  basis  fe)r  e'Xte'iideel  ^  *1*’  cash,  but  hi'  wanli  il  tt'iupeirary  ai-e'ommeida-  '  for  Mr.  Blae-k  wi'iit  West  sheirtly  afli'i'  Mr. 

w  I'  I  have  not  the  text  of  the  preipeiseel  bill  for  e-redit,  it  is  not  fe'lt  to  be'  a  elrawbaeik  when  'l'^■*'et  responsibility  if  the'  rise'  eleieis  neil  .•  sit)  000  in  cash  anel  e-eiuleln't  gi't  it!  1  Gri'e'h'y  issui'el  his  justiv  fauieuis  ultimatum 

rinumis  ,  >»  .  l...  , _ ,,  .  . .  ..  l<  ’  ..  .  ......  l  ’ 


The  pre'sident,  Mr.  ,)ohu  Galt,  refe'rs  to  „r  us  h'fl  to  enjeiy  the  iirivile'ge  of  the  prefix  cash  to  ini'i'l  a  neite'  ilui'  the  following  elay,  !  anil  lati'ly  elected  a  eliri'ctor  of  the  Molsons 
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j  charging  the  banks  for  gold  storage,  so  that  the  value  is  ri'al  and  e'Oin  e'rtibU'.  He 
it  is  impossible  to  say  whi'ther  Mr.  White' I  aeldeel.  “the'  elange'r  lies  in  speculatiem  anel  HOM  TO  IIP 
^  propo.ses  to  impose  that  charge  emiy  ui)on  the  I  this  bank  sheiulel,  in  the  future,  as  in  the'  Till*.  M.VBKEI 


TORONTO  OFFICE;  ‘20S  Lunisden  Blelg.  j  issue  of  “legals"  or  ujiDn  all  pure'hases  of  past,  se't  its  face'  sli'adfaslly  against  this 
Phono,  .\dt'l  2238.  C.  Ile/eNK  King,  Ttninininii  if  1  Ilf.  In  t  w  I  til.  elii.1  f.-v-il  *’ 


Phono,  ,\elel  2238.  C.  Ikank  King,  j  J)(,, minion  notes  by  banks;  if  the' latte'r  is  the  this  eA'il."  "  1  lie' lip  I  hat  Itie'lie'lieu  wou 

.  .  ..  j  case  it  will  [irobably  h'ael  to  t  he  e'niire  dis-  Mr.  Balfour  pointed  out  that  eleposits  be'e'ii  whispere'd  a 

Davies  &  (^*^*"'\gcnts'^  '  -ane.  orn  ii  .  j  .,pp(>aranee'  of  the'  Deiniinion  five',  but  it  is  have  ine're'aseel,  eluring  the'  ye'ar,  by  SIO.-  some'  lime',  anel  at  the  prese'iit 

_ ’  I  elitlicult  to  se'c  heiw  the  Gove'rnment  emuld  40(),00().  from  .'?L5.232.1b(l  tei  8.5o.(il3.3.53.  would  mate'rialize. ” 

*'  MONTRF.Vl  FINANClVI  XIMFS  ! *'  charge'  for  the  issue  eif  The  rest  accemnt  increased  by  .S213,()0t)  to  “books  as  it  it  weiulel  inati 
BI  IsillNIJCOMP  VNY  LIMITED*  which  is  reeiuire  el  in  general  com-  S:L3()l),000  eir  (iti  pe  r  cent,  eif  the'  paiel-up  about  as  subtle' as  you  make  ■‘ern. 

EI.i.Y  DICKINSON.  .  '  ‘  f ‘‘  ‘‘‘MTessly  .'ajiitab  The'  statement  is  eine-  which  will  ”710“! hi^.f  it. 

AMD  BECK .  Serro.i.rv.rr.'«n„ror:'^o'’bielelen  to  issue'  lor  t hi'iiise'! VOS.  sill'll  as  I  be  eminently  satislaetory  to  shareholtlers.  Municipal  de'benture  is  noi 

- -  the'  ones  anel  twos  of  orilinary  use.  The'  j  eli'iiosilors  and  munagi  nie'nl ,  anil  through-  ,,(■  j),,, 

SATl'RD.\Y  Doe.  2,S,  1912  '  prine-ipli' of  Ihi'  spi'i'ii'  reserve  as  laiil  ilown  out  it  all  runs  a  \iew  of  optimism  which  ■  .  ,*  ,* 

.  . '  .  .  .  .  .  .  ...  Ill  the  iiast  twi'iil.v  .vi'ars.  .\ 

- ,  by  Mr.  While  eloi'.s,  it  may  be  pointi'd  out,  siu-aks  volumes  tor  the  lutiire  anel  further  something  1 

THE  GOLD  RESERVE.  I  I'xjire'ssly  aelmit  of  an  increase' in  the' amount  success  of  t  hi' inst  it  ution.  mone'V 

The  Dominion  Government  is  e  ntitle  d  i  ‘•'.•'^‘'^‘"'•ed  or  partially-secure'd  issue  in  -  ^  .tock  issue  and  a  tieriil  "  ' - - - 

sue.  iind.-r  the  Dominion  Xote-  Ae-t  of  '••reumstane'e's.  When  it  .-an  be  .’...me  log.'lhe'r  Ihev  mal  e  •  ' 

si'io  fioo  llelll,^f  n,..,,;.,:,...  ..,.1. ,  i  that  IS,  that  the  amount  eif  currency  m.irki  t  log  her,  llii.  make  *»  i  sound,  the  re' is  a  lame' 


mate'rialize'.  It  woiilil  imnkcr  e  viili'iit ly  concluele'el  that  a  j  to  the  I'lTei't  that  such  a  iiroceilure  was  e  n- 

.si'ciii  to  be  about  the  ,„i||ionaire' without  e-ash  was  of  h'ss  value  to  |  tiri  ly  the'  prope  r  caper  for  a  yi.uag  man. 

limit  ot  what  a  ri'spon-  ( „„„i|y  t  haii  a  farmer  wit  h  a  e-arloail  >  anel  hi'  gri'W  up  with  the'  ■•ouiitry  to  such 

sibli'  broki'i-  can  ilo.  of  whe  at,  or  oats  or  flax  or  hay.  or  c\ cn  pigs,  j  e'Xi'i'lle'iil  I'lTi'i't  that  wIk'II  hi'  re'turneel  East, 

ii'liclieu  would  .si'll  up  and  t  here' can  bi'  no  doubt  of  it.  |  he  ri'tiirni'il  as  gi'iii  ral  manage  r  of  the' 

whispere'd  about  for  - -  -  i  Ogilvie  Flour  Mills  Company,  which  is 

the  presi'iit  it  looks  t'.,...  s\i\i,i.  sei-e  ti,  vroit  woiilel  I'liil  with  'B'iH'  sutlicii'iitle'  impeu-tant  a  iiosition  to 

..  ,  ,  I  •  1  ■  1  .  .1  crown  almost  anv  man  s  ambitions. 


THE  M.VRKET  limit  of  what  a  ri'spo 
sible'  broki'r  can  elo. 

“Till'  lip  that  Rii'he'lieu  would  si'll  up 
to  12.5  has  bi'i'ii  whispere'd  about  for 
some  time',  anel  at  the  presi'iit  it  looks 
as  if  it  woulel  mate'rialize.” 


cash  in  the  bank  if  he  iiasti'il  in  his  hat  the-  i  j',.  !,  M'„„fn.,ale'r  bv  birth,  as 
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books  as  it  it  woulel  niaterializi'  is  following  inscription:  “  Don’t  buy  on  |  Montre'ah'rs  iiiihi'sitatingly  point  out. 


to  issue,  uniler  the  Dominion  Xi.ti-'  .te-t  of 
190(i.  830. (UK). (Kill  of  Dominion  ni'li  s  e  in  e  re  il 
emly  as  to  25  per  cent,  liy  spi'cie  in  thi' 
Receiver  Ge  ne'ral’s  vaults.  .‘Ml  ni  le  s  issui'il 
al  ove  that  amount  ari'  to  bi'  co\ir<  i!  to  the' 
full  100  per  I'l'iit.  by  di'positcel  s|  i  eie.  .M 


Wiiii.N  A  C.P.  H.  stock  issue  anel  a  tight 
moni'y  marki't  l•ome  together,  they  make  a 


WiiKX  WE  I'OME  to  think  of  it,  Ihi'  Cana- 
elian  Municipal  di'benturi'  is  not  so  bail  in 
view  of  till'  fact  that  not  one'  has  ili'faulti'el 
in  the  past  twi'iily  yi'ars.  ri'coril  like' 
that  ought  to  assure'  some'thing  below  5  pi'r 
I'ctil.  moni'y. 

Tiiovgh  Canada’s  iiasic  cosition  is  iiii- 


bnljges.” 

That  is  till'  golelen  rule  of  market  (railing. 


is  also  a  Maniiolian  at  h'ast  liy  e'xpi'rieni'i'. 
as  any  W'iniiipi'g  man  will  tell  you.  Hi'  was 
onci'  a  I'apabli'  railroaeler,  and  tu'  is  now  an 


though  broki'ii  by  e'\ I'l’y  small  fi  V  er  j  uiilli'i'.  so  that  for  all 

niblili'il  a  hook.  I  rounel  I'xpcrii'iice  of  East  anil  W'l'sl.  milling 

'and  railroaeliiig.  with  all  (he  thoiisanel  anil 
\  lU  DDiNG  I’lil.lTii'A I.  El'o.NOM  1ST  oil  TliE  <mi'  ollii'r  luisiiii'sses  wliii'h  ari'  so  I'lose  ly 

l'’iNA.Ne'iAl.'TlMi.:s  stair  admits  that  (he  in- ' 'V:;  "''M'''’  '"'lupines 
.  ,  .  ,  1  i)<)niirm)iL  Mr,  Hlacl:  is  siirclv  verv 

(‘r(‘as<*(l  production  ol  Rold  may  hav<‘  some-  hard  to  heat. 

thin^  to  do  with  the*  ,  Mr.  Black  is  an  Kuyrlisii  and  Scottish  nnx- 


al  ove  that  amount  are'  to  Im  cov,  r. .!  te.  the  i  f<>'’  reeleniptum  is  gri'ater  than 

full  100  per  e-i'iit.  bv  de'positc.l  s,  .  eie.  At  i  !?3(), 000.000  for  which  provision  was 

the  time  when  the  Act  was  p,  ss,  .1  tlii'  issue  ■ 


shown,  that  is,  that  the  amount  of  currenev  '‘'‘‘y  •»*'»k'’  «  ,  .h.ubt.'.llv  sound,  the  re'  is  a  lami'iitable'  la.-k  O*-'  MVINIi  highercost  of  living,  |  jure'  mi.l  the  re  ar.'  many  me  n  who  .lo  not 

r.,r  .mall  ..lianm'  .'in-iila-  I;";;'!'';"',';;;''  >'■  . .  . . .  “I""' . «Si  Il'iS  ili»''";,»  lm,.,..  n  b'!,  m,',;,  "li: 

tion  and  tlie'ri'fori' ab.solute  ly  I'l'rtain  not  to  lOtle  bothe  r  on  tl  stoi  k  xe  1  ai  g  s  of  the  j  business  men.  t  is  ( ’anailiaii  born.  His  fatlii'r  was  Charles 

be  pri'senleil  for  reileniption  is  gre'ater  than  "urld.  _  '  M ILLION.VIRES  Canaela  has  hunelri'ils,  elui'  to  iiiniime'rable  siib-elivisions  of  farm  ;  R.  Blai'k.  and  his  mothe  r  was  Elizabi'th  B 

the  830, 000.000  for  which  provision  was  NORTHERN  CROM'N  BANK.  I  WITHOIT  C.\SII  one  might  sav,  t hous-  Iu'kI'*.  U""’'’  re-sponsibli'  than  anything  Hall.  Mr.  Black  starte'd  his  sue-e'e's.sfu 

made  in  l.KKi.  il  is,  as  Mr.  5\  lute  jiointed  The  Xorthern  Crown  Bank  has  immenselv  I  anils,  ol  millionairi's,  ^  ‘  ’.  'Mount  Ro\al.  on  Xovi'inbi'r  17.  lS(i2.  si 


of  Dominion  notes  was  some  w  hit  ui  der 
8o0.0()0,00(),  of  which  there'furi'  there  was 
only  820,000.000  I'alling  for  a  full  ili'iiosit. 
At  the  present  time'  there  is  an  issue  out¬ 
standing  of  no  less  than  .8119.000.000.  of 
which  88!t. 000.000  reeiuires  to  lu'  fully  e-ovi'r- 


lii  der  '  'ufringi'ini'iit  of  the  golil  basis  to  iniprovi'ii  its  iiosition  eluring  the'  past  year,  j  unil  thoiisanilsof  ne'ar-millionairi's,  but  thi'ir 


hiri'st  thing  that  I'ati  liappe  n  to  a  man  whei 
1  he' si'ari'ity  ol  grass,  ;  Canaeliaii  beirii.  His  fatlii'r  was  Charh's 
ilui'  to  iiiniime'rabli'  sub-elivisions  of  farm  '  R,  Blai'k.  and  his  meithi'i'  was  Elizabi'th  B. 
lanels,  is  more'  re'S|)onsibli'  than  anything  Hall.  Mr.  Blai'k  startl'd  his  succe'ssfiil 
I'lsi'.  This  voiiiig  man  e-aini'  a  gri'ut  ili'al  i  W*^****  tlii‘'»ugli  liti'  in  the'  i-ity  at  the'  loot  ol 
,  •  ,  ,  ,  .  •  ,  ,  'Mount  Ro.\al.  on  Novi'inbe'r  D.  1S(>2.  so 

ne-ari'r  the'  truth  than  he-  iniagine'el,  though  i  jj,,  ju..|  (|,,,  |,.jjf  <.,.iitni-y  jn 

will'll  111'  grows  up  111'  will,  like' all  inaturi'il  ,  point  of  yi'ars.  although  lo  look  at  him 


I'lilargi'  till'  unsecuri'il  issue'  to  the  ligure  |  |,y  paving  off  in  full,  out  of  eontingi'iit  ac-  '  "caltli  is  for  the'  main  jiart  "on  pa|)er”  anel  w  lii'ii  he  grows  up  he  will,  like'  all  inaturi'il  ,  point  ol  ' 
which  is  certain  unili'r  all  circumstances  lo  j  ..ount'and  current  pn.tits,  the'  large'  suin' of  ;  avi'rage,  common  or  garden  inelividual  economists,  find  it  mor.'  dignilieel  to  blanu'  .yui  woulel 


remain  oiilstanding.  But  Ihi'  ileniaiul  for  §i>^(i,;-,()()  reiiuiri'd  to  adjust  t he  stock  elilTi'r- '  "  •"ise  I'litire  assets  amount  to  not  more' t  han  >•"’  he  avy  proiluction  ol  golil 
this  class  of  I'urreiii'y  is  not  iiiiite  propor-  i„. tween  Ihi'  Xorthern  Crown  anel  the  hunelre'd  elollars  will  bi'  surpriseel  to  <»'r  high  priceil  commodities, 

tional  lo  the'  grow  th  of  po|)ulation  and  Crown  Bank,  w  hich  was  li'ft  for  aeljust  ment  1  . 


e'conomists,  find  it  more  dignilieel  to  blame  you  woulel  ne  ver  think  he  was  over  forty, 
the  heavy  proelue-tion  of  gold  metal  for  all  ‘1"',  "?•'« 


eel  by  specie  ili'iiosit.  It  is  evi.le  nt  -it  !  bi'cause  the  extension  when  the  banks  were  amalgamate'el  t  wo  or  j ''"""h'h  ’’ hard  i-a.sh  ”  to  mei't  his  own 

tlu're'is  no  profit  in  this  .<5S9.()0(),()(1(»  issue  for  banking  business,  by  providing  all  thri'e  vears  ago.  Thi'i'e  is  now  no  i-omplii-a- |  Thisisnoexaggera- 

anybodv.  and  a  certain  loss  to  the  C.overn-  «orts  and  i-onelitions  of  pi-ople  with  ai'e-oiints  regarding  the  stock  of  the  Xortlmm  I ''''n-  <  )f  course  t  hi'se  wi-alt  liy  men  ari' fair- 

ment  w'hich  has  lo  keep  (he  gold  safeguaril-  has  brought  into  the  Crown  Hank,  which  is  all  on  the  same  foot-  M.'' •■li'l"''!”  during  a  boom  se-ason  when  il  is 


,  .*  •  .  ,  it  is  riisy  Id  L^ri»\v  up  in  tin*  West.  A  lint* 

our  high  price'll  I'ommoeiities.  looking  man,  with  no  aiipri'ciable  diminu- 

;  ition  of  hirstiili'  ailorniiii'iit  to  inilii'ate  his 

CoNsiDKUi.VG  THE  rank  siie'ciilalion  in  '  age',  a  nierr\  and  youthful  pair  of  eyes,  a 

rubbi'r  shares,  tin  share's.  Marconi  stoi'ks,  ;  firm  mouth  which  turns  upwaril  at  thi'i'or- 


ment  which  has  lo  keep  (he  gold  safeguaril-  vuee|iie'-oooKs,  iias  orougni  inio  me  Crown  Hank,  which  is  all  on  the  same  foot-  ly  ■mi'H't  iiiiring  a  iiooin  se-ason  wnen  11  is 

ed  anel  print  and  issue  the  note's.  Ever  !  “  ''*'•«<’  'l"*'»ntity  of  settlements  ranks  as  one  of  the  best  finane-ial  '“iid.  prope-rty  or  stocks,  inv.'stment  in  high-class  Can- 

since  the  Dominion  note  e-irciilation  began  i  hy  posting  a  securities  in  the  West.  In  aeldition  to  the  ''Ut  let  the  boom  wane  momentarily  and  the  ^ 

to  .soar  so  giganticallv  above  the  limits  of  the  j "ithout  the  u.se  of  any  currency  «  p,.r  i-eiit.  dividend  there  was  also  a  large'  men  creiliti'd  with  hunelre'els  of  thousands  of  _  _ 

quarter-covered  .836,()(10.()(K)  (the  i.ssue  of  I  "hatevi'r.  Il  is  quite  possible'  that  the  ailelitioii  mad.'  to  Reserve'  out  of  (he  ye  ar’s  'lolhu-s  of  iiersonal  fortune',  are'  tieel  ut.  as  ,.,,l|  |„ans  in  Canada  eh'- 

which  is  of  cour.se  highlv  profitable  bv  en-  i  h’i'o'vth  ol  the  small-bill  issues  will  be  very  profits,  anel  all  this  in  si.ite  of  the  fact  that  Hgl'H.v  as  any  lunatic  in  a  straight  jacket, 

abling  the  Government  to  elraw  inti'r.'St  on  j fi.r  many  years  to  i-iiini'.  the  “year”  so-.-alle'.l  was  only  11  months  There'hasbi'en  .somue'hspeculativ.'activ- 

thc  75  per  cent,  whii'h  is  pure  creelit  money).  The  Ontahio  Bah  .\ssoitation  is  shortly  lung,  anel  the'  exi'lueli'il  month  (Dei'ember)  it.v  in  idl  commoelities  and  such  a  bright  jiros- 
there  have' bi'cn  i.ersistent  demands  in  some  I  to  hear  a  papi'r  on  “The'  .\ilvisability  of  a  ‘'ae  of  the'  bi'sl  business  months  in  the  f'"’  jf.^  continuance'  that  e’\ I'rv  boil.v  s 

quarte'rs  that  the  25  per  cent,  privilege  |  Dominion  Bankruiilcy  Court,”  by  Mr.  twelve.  account  is  cxlineleil  to  the  utmost.  It 


which  is  of  I'ourse  highly  profitable  by  en¬ 
abling  the  Government  to  elraw  inte'ri'St  on  1 
the  75  per  cent,  whie'h  is  pure  creelit  money). 


rsonai  oiiiigaiions.  1  nis  is  no  exaggera-  hunelr.'el  anel  one  I  and  w  hich  is  not  e-on.-eal,'.l  by  his 

)n.  ( )t  I'oursi' t  hi'se' wi'alt  hy  men  ari' lair-  **  ^  ’  ’  .  •  i.  1  •  n  'moustache.  .Mtogelherafle'sirablegentle- 

“liqiiid”  eluring  a  boom  si'ason  will'll  il  is  Imbbli's  siibsi'ifui'iitly  pm-prickeil,  it  is  really  ,,,  know,  and  always  a  f.h'asant  anil 

sv  to  re'alizi'  on  land,  prope-rtv  or  stocks,  ■’•■"larkable'  that  British  investors  have'  any-  e-ourteous  aceiuaiiitance. 

' -I  in  thing  eft  for  investment  in  high-class  (an- I  Mr.Blacksbusine'sscaree'i'wasinaiigu- 
it  let  the  boom  wane  momentarily  and  the  :  rate-el  uiiileT  the  auspices  of  the  Grand 

■  n  creiliti'il  with  hunelre'els  of  thousands  of  ‘  ‘  ■  _  _  j  Trunk  Railway,  in  1879.  He-  remained 

liars  of  i.ersonal  fortune',  are-  tie-el  ui.  as  «  ,.  .  .  ,,  ,  ,  1.  ,  with  the  Grand  Trunk  for  3  yi'ars,  ami  then 

d.llv  'IS  -inv  lun-itic  in  sti-iichl  i-ie-kel  ^  "'"''  'I  'Vinnipe  g  w  lii'i'e  hi'  join.', I  the 

'  ■  *  1  *  *  i  *  I  .  creasi'el  3';;  million  elollars  in  the'  month  ol  (’.I’.R.  staff  in  the  trallic  Dej.arl  mint,  anel 

1  here' has  bi'i'ii  . so  much  speculative' activ-  We- all  remembe'i' how  the- stock  re'iiiaine  d  in  that  di'i.artme'nt  until  18,84. 


should  be  exleiieli'il  to  a  figure  more'  prof.or-  !  .lames  Bie-kiU'll,  K.('.  If  the-  lawye'rs  are  in 
tionate  to  the'  total  size  of  the  circulation.  |  favor  of  it  there-  may  be-  some'  trouble  in 
However  successive  Governments  have  1  finding  anybody  against  it. 
sternly  resisteel  the  temptation  to  make  a  ■; — ; - ; - 


If  till'  lawye-rs  are  in  1  While-  a  We-slern  bank  in  the-  matte'r  of  its 
ly  be'  some'  trouble  in  I  he-ailquarters,  the'  Xorthern  C'rown  is  not  a 
inst  it.  se-ctional  institution.  It  has  alre-aely  made 


pi'i't  for  its  conlinuanci'  that  e’Vi'ryboily’s 
ai'i'ount  is  e-xli'iieleel  to  the  utmost.  It 
should  require  no  argunu'iit,  to  show  that 
(his  is  radieally  wrong  and  elangi'roiis. 
Thi're'  is  not  e-nough  liiiuiel  re'souri'e'  in  (he- 


marki't  was  pressi'il 


when  he  forsook  tii,'  railroad  business  anil 


GI  R  <\VLL 
MONEY  MARKI 


inaele-  his  first  aiipe'araiice'  as  a  jolh'  miller. 
*"' .*^'**"*''!  **'  Afti'i'  3  years  si'i-x  ic  in  (he-  general  i.nici  s 

(ET  on  its  business  elur- j  i(f  the  Ogilv  ie  Compaiiv  .  Air.  Black  was 
ing  Xoxe'iube'r,  and  maili'  .Secretary  of  the  (’omi.anv.  In  the' 
in  view  of  that  elilliciiltv  one-  is  impelleel  lo  ">'';i'i while  he  ‘ marrieel  M iss  Mary  Camp- 
,  ,  ...C,  ,,  bell,  an  Eelinburgh  laely  ol  many  ae'com- 


profit  out  of  their  ability  to  issue  currency 
upon  the  geiu'ral  cre'dit  of  the  nation,  and  it 


ANOTHER  FOOL  GAME. 


large  business  conne'clions  in  Ontario,  anel  great  iiersonal  lortuiu'sol  (  anaelians,  and  it 
the  question  of  furthe-r  e-xtensions  in  that  ***•'*  *  k<'  whole-  country.  Il  is  e-le-ar 


ask  wliat  woulel  have-  happe-ne'il  il  the  e-all  plisiinieiils.  anil  was  apiiarently  si'llle-el  in 
loans  in  ( ’anaela  had  elee'ri'asi'il  by  810.(K)(),- I  t he-  We-sl  for  kee-ps. 

()()()  inste-ail  of. 83, .5()().()()(l?  Our  banks  i-oulel  H  was  in  1902  that  .Mr.  Black  look  Ids 


While  the  h'gislators  of  ()ue'bec  are-  in-  iiroviiie'e  is  bi'iiig  ai'live'ly  moote-el.  It  is  enough  that  wlii'ii  e-ve-rybody  is  lied  uii  |  oott.OOl)  from  the'  Xe-w  York  and  *''■■**  direct  step  towaril  the  managing 


can  hardly  be  doubted  that  the  very  high  I  dustrioiisly  trying  to  jirevent  any  wrong-  however  by  its  e-.xi-eptional  facilities  for  '  hi'i'e  e-an  be- no  aulomatic  supiiort  in  time  ol  ^  ^ 

position  of  (’anaela's  credit  is  partly  due  to  ;  doing  on  (he  jiart  of  the  trust  e-ompanie's  unelerstandinganel  me'etingtherequirenients  M''l"'<l‘ition.^  II  the  near-millionaires  ke'pl  „)•  .,„y^vlii.re.  lull  a  withelrawal  of  a^ 


reclorshi|).  1 11  this  year  they  made  him 
gi'lie-ral  maiiagi'i'  of  the  We'sli-rn  Division. 


the  extreme  strictness  of  the  country’s  gold-  of  the  Province,  who  have  not  bi'en  objects  of  the  West  that  the-  Bank  is  chiefly  Irom  4.>  to  oO  pe-r  I'eiil.  ol  the  ir  re-souri'es  in 
reserve  policy.  of  m'.v  complaint  anil  are-  e-ontrollcel  by  men  stri'iigthened.  Its  Boarel  consists  of  a  group  hard  e-ash,  I  lie-y  would  have-  amiile-  I  unils  to 

Mr.  White  has  resisted  the  temptation  of  the  highest  integrity  anel  financial  of  Winnipeg  iiie-n  anel  We-sterners  who  are  ‘  I'kiy  with  ’  anel  at  the  same-  lime  have'  a 
with  as  much  staunchness  as  his  predecessor,  standing,  the  Department  of  the  Provin-  thoroughly  alive  lo  t  he- best  intere-sts  of  the-  re-si-rve' capital  which  woulel  not  only  be- an 
but  he  seems  to  have  slarti’il  up  a  chain  of  cial  .Secretary  is  granting  incorporation  country  betwei-n  that  city  anel  the-  Rockies,  n.-'^el.  lo  I lu'insi-l vi's  but  to  the-  whole' 
operations  which  will  eventuallv  abolish  the-  to  companies  which  unde-rtake  a  e-ertain  „  11  country.  Xi'it he  r  would  they  lo.se  by  this 

temptation  itself.  The  .swollen  proportions  class  of  fidiciary  l.iisine-ss  without  any  M-^vou  Hocken  ot  Te.ronto  thinks  that  policy.asthe'ywoulelbeinaposition  totake' 
of  the  Dominion  note  issue  are  elue  le.ss  to  the  guarante-i's  or  re-strictions  whateve-r,  anil  Dreailnoughts  will  e-ventually  be-  built  in  ailvantage  ot  (he-  “  bargain  counter  ’  wlieii 


of  (roul)li' anywhere,  lull  a  withelrawal  of  as  anel  his  siice-e'.ss  was  so  great  uneli  r  his  iii- 
imie-li  as  85.(KK).()()()  from  t’aiiada’s  so-i-alli'el  cri-ase-il  re-sponsibilit ie-s  that  12  months 
e-all  monev  marke-t  woulel  ri'pi'i'se-ut  a  great  he-  sui'e-i'ede'd  to  the'  gi  lii-ral  manager- 

,  ,  e  .  .  ,  i-  1,  ship,  and  on,' vi'.'ir  later  again.  Ill- sue-e-e'i'elcil 

ele-al  of  elis.-oinforl  to  be.rrovv.  rs  ot  all  , h,,.  hit,'  E.  W'.  Thom psou  as  vice-pre-siele  ii t 
e-lasse-e,  through  a  eli'e-line'  in  the'  marki't  anel  managing  elire-ctor. 


valuation  of  normally  healthy  e-ollali'i'al. 


Like'  most  olhi'r  We  sli'ni  bri'd  mi'ii.  ami 


I’heise  iiolitii'ians  anel  ni'vvspape'rs  w  ho  talk  re  ally  truly  Moiilre'aleir.-e, 

,  .  „  ■  ,,  ,  .Mr.  Blae-k  is  a  man  ol  gri'at  e'ui'rgy.  wliie-h 


about  the  iniquity  of  putting  ('anaelian  |,.„  opportunity.  He-  is  .Man- 

mone'V'  out  011  e-all  in  X’l-vv  5  ork,  simiily  aging  Diree-tor  of  I  lu-  Kamanistiiiuia  Povv  e-r 
demand  of  the  nation  for  currency  than  to  j  which  se-ek  eleposits  from  those  classes  of  ^‘'uaoa.  man  loaeieei  up  iiaei  ,0  sacmice  .some-  ,,o„*t  know  what  I  he-y  are- (al king  about ,  aiiil  (’ompaiiy  of  Fort  William.  Pre  siib  nl  of  tho 

the  practice  of  (he  banks  in  depositing  I  citizens  who  can  least  afford  lo  have  their  P't'»tually  have-tuie's.  It  is  a  gooel  thing  of  Jus  exte-neleel  anel  lop-he-avy  commit  nie-nls.  ,  |„.v  won’t  listi-n  when  t  lii-v  are- tolel  I  hat  t  he-  -Mu'iiloba  t'olel  .Storage  (’o.  of  Winnipeg, 
specie  and  taking  out  in  e.xchange  the  large  confidence  abuseel.  and  there  is  apparently  for  a  e-ountry  to  have  men  in  it  who  e-an  leudv  I  woulel  go  so  far  as  to  say  I  hat  during  I  he  ..ij,,,,  .nonev  on  e-all ‘in  Xe-w  York  in  ‘ii  <.>'r''-l<'r  of  the  Home  luve-sInmiK  A 

-legal  ,e,..iers-  of  ,he  Cover,. ,„en,.  The.ee  no  l.w  i.reven,  h.  «  l-ns  •"'-'-'n-  "l-n'I.  _  nuo.lh  "f  IV-vinl-r.  no.  l'"r  e™t.  of  onr  ,  J" 

legals,  for  banks  only,  make  up  .878.000, 000  A  charter  was  granted  last  week  (o  a  THE  BANK  GF  OTTAW.i.  we'.illli.v  t  anaili.ins  eeuilel  Have  piu  '  “"^jr  ,  ada.  Vii'e-iire'sielenl  of  I  he-  Ke-ysi 

out  of  the  81 19,000, 000  of  the  national  issue.  I -S’ioO, 000  eompany  whose  eliief  object  is  mi  e  Uonl- „f  Miti  w,  «  l,i  I,  1.  .  il.el,  .,nr  82o,000  e-ash.  That  is  .  •  portatioii  (’eimpaiiy  eif  .Moiilre 

It  is  apparentlv  the  intention  of  the  pri'sent  i  the  following:  “To  organize  and  establish  f  ;  ,  n.jt  only  unhe-allhy-it  is  a  elise-as.-.  ;  Heix.  .M  n.  White  must  go  gre  e  n  with  re.-tor  e.f  .Me, Isons  Bank 

Government  to  encourage  the  banks  in  j  a  loan  .system  by  which  p.-rsons  paying  “  tribe  I  e-oulel  give-  a  dozen  illustrations,  but  I  e-nvy  whe  n  lie-  re-aels  Mr.  Peter  'bvauAs 

future  to  look  after  their  own  gold  instead  of  Ian  entrance  fe-e  anel  a  monthly  eontribu-  ^  ^  will  take  only  one- lo  point  the- moral.  Early  ,liatrib.-s  on  l.anking  re-fe.rm,  in  the  T.ireuUe,  ,  ;;,,',reMs  Are*-  vie.rth  mon-  bv 


o  which  s,-ek  eleposits  from  those  classes  of  He  also  thinks  that  Toronto  will  the  man  "loaeie  ei  had  to  sae-rifie-e  .son.,'  ,,„„'t-k,t„w  what  ihev  are' talking  about,  anil 

igie-itizens  who  e-aii  le-ast  afl'ord  lo  have  their  f'entually  have  tiibe-s.  It  is  a  gooel  thing  <,f  hisextenele-el  anel  top-Imavy  e-ominitmenls.  ,  i„. |j^, I,,',,,  ,  lu-v  are- tolel  I  hat  I  he- 


I  woulel  go  so  far  as  to  sav  1  hat  eluring  I  hi'  ,,  '  1  ■ 

.  (  anaelian  monev  on  e-all  in  Xe-w  5 ork  in 

month  of  Di'i-e-mber,  not  live- pi-r  ee-nt.  ol  onr  .,1  ,1,,,,  .  i-  e ,1;., . 


we'allhy  ('anaelians  e-oulel  have'  juit  their 
hanels  oil  a  sum  of  825,009  e-ash.  That  is 
not  oiilv  unhe'allliv  -it  is  a  elise-ase-. 


elian  Banking  xVet  and  institute'  an  iiidi'peiui-  j)(.t.(.niber  a  wi'alt  hy  Wexsterner  aski'il  his  pre'ss. 


hard  cash. 


handing  it  over  to  the  Receiver  General,  and  t.on  fixed  by  the  eompany  shall,  1.1  the  a  firm  of  auelitors  of  (he  liighe-st  1  ,  f  ,r 

to  enable  them  to  issue  notes  against  it  numeneal  oreler  e.  tlu-.r  respee  .ve  contracts  „  ,,i^,,,lv  satisfacte.rv  j 

through  the  Bankers’  Association,  at  the  have  t  lie  r.gdi  to  borrow  from  ll.e  company,  i„  the  last  issue  of  The  E.nanc.al 

same  time  demanding  of  them  a  lee  lor  the  j.y  contract,  the  sum  of  on,-  thomuinel  elol- 

privilege  of  storing  gold  in  the  national  lars,  w bem-ve-r  a  like  sum  deprive',!  fr.u^^  year  was  at  ll.e  rate  of  10  per  e-e-n. ..  anel  wit  h  - - 

treasury.  .lust  how  far  this  will  sul.stuute  .non  bly  eontr.but.ons  shall  be-  aeeum.i-  ,^pi,,u  („,e  increase  having 

the  Bankers  xAssocialion  (or  (’ei  tied  (lo  1  lateel  in  Hie  name'  ol  the  eompany  to  form  ,  .  ,  1  1  •  .1  1  .  ,  r 

,  ^  .  I  •  ,  f  1  f  .1  .  ..  rn,  been  in  foree  onlv  during  the  last  qiiarte-r  of 

Reserve)  notes  lor  the  presei.i  .ii:1..iom  a  siieeial  funel  for  that  purpose.  The  ... 

.  .  .  .11  c  the  vear  aiiel  being  still  111  progre.ss)  anil  Its 

issn,' is.  ol  course,  eliflienlt  at  the  e  .  c  i  1  1  lo  charter  in  question  bears  the  names  of  a  .  ‘  ,  „  ..  .. 

’  .  ,  .,  ,  f  ,  .11  -1  .  X  large  number  of  ni-vv  branelies.  this  rate 

say;  but  unless  other  eonsieliraliGLs  ;uise  It  numher  of  entiridy  reputable  reside'iits  of  ,  ,  ,  ,  1  i  1  -  .1  m  v 

..  .1  -  1  1  11,  slioiilel  be  e-xcee-eleel  eluring  the  e  nsuing  vear.  Mii.  .\l 

appears  likelv  that  the  banks  w  ill  Iran.sler  the  Province,  who,  we  have-  no  doubt,  are-  ,•  ,1  1  ■  •  •  i-  ,  1  1  (’lirisi  m-is 

,,  ,  ,  .  .  »  ,  1  r  1  •  .1  The  qualitv  ot  the  biisine-ss  is  inelicati'tl  bv  '^niisinids 

the  whole  of  their  gold  deposits  to  tic  ir  own  acting  in  perfect  good  faith  and  in  the  •  .  ,v  .1  ,  1  •  1  i' 

,  ,  „  r  ,  u  1-  r  ,1  ,  ,1  1,4  e  the  markcel  tailing  OH  in  the  two  unelesirablc  xco.,,., 

(I'Llral  Reserve,  in  which  event  im  note-  belief  that  they  are  about  to  perform  a  ..  ...  ,  ....  ,  m  .  OBhie 

.  .  .  •  .  TV  ■  .  .  .  -4  41  -4  rr-i  ite-ins  of  Ove-rdue-  De-bts  and  Mortgage's  on  for  (''in-ie 

making  business  ot  the  Doiniiiii4i!  might  service  to  the  eommunity.  The  eompany  „  ,  .  1  i  1  ,1  ii  1  1  .1  ,•  i-  1  '  aii'i* 

,  .  ,  ,  •  e  e  V  •  .1  1  (■  4i  Re-al  Estate  solel  by  the  Bank,  both  ol  which  up  again, 

eoiiccivablv  be  reduced  almost  to  the  limits  is  very  far  from  be-ing  the  only  one  of  the  ‘  ,  ' 

„  ,  ■  ,  I  •  -4  ■  4i  •  I,  •  1  4  -4  •  are  now  al  a  verv  low  (igure.  1  he- auilitors, 

of  the  small-i'haiige  currenev  (bil  s  below  85)  kind  in  existence  in  this  Province,  but  it  is  .,  .  .  .  ..  .  ,  ,  Xotiiin 

.  .  .,,41  I  1  1  1-  it  IS  interesting  to  notiee,  inaele-  a  iiersonal  for  ft,,'  1, 

from  which  the  banks  are  expressly  excuded.  the  only  one  whose  niotliis  oiierandi,  so  .  .  ,  p  ,i  ,  1  •'^4  " 

,  Id  .  P  11  I  1  I  1  4  inspection  not  onlv  of  the  lie-ael  olTiee  but  Christmas 

This  small-ehange  curre-nev  amounts  todav  far  as  we  recall,  has  been  so  clearly  set  ,  ...  „  ,  ■  •  i  ,  1  1  •  u 

.  .  VT...  ,.4.4v  ...  p  4i  •  -4  1  44  44  0 1  SO  of  fi  VC  o  f  1 1 1  c  pi’i  nc  1  p  al  liF  a  11  ( '  1 1  c  s ,  w  11  1 1' h  ,,  rn 

to  on  V  about  823,000,000;  if  w-e  iiK- ne  e  the  forth  in  its  letters  patent.  .  •  -  ■  i  p  ,i  p  Mh.  T. 

.  .  4v,’  .  ,  iiM  4i  41  4  p  1  gives  a  promising  lelea  ol  the  measure  of  tlii«  v,.'ir  i 

fives  there  is  another  810,000,000.  bi.t  as  NMiether  the  promote-rs  of  such  an  eii-  ^  .  this  je<ir  i 

„  ,  „  ..  .  .  .  ,4  ...  J  p  -41  .  4  /  1  '  completeness  that  may  hi' I'xpe'cte'il  from  the  say  about 

most  ot  the  fives  get  into  circulivtn  ii  iiirough  terpnse  be  in  gooel  faith  oi  not  (anel  it  is  1-44  p  i  1  41  i>  1  *  4 

,  ,  .  .  .  ,  .  .  .  ,  .  T  •  ■  p  4i  4i  1  4  I  •  4  new  audit  system  enfeire'cel  hy  the  Bank  Act. 

the  banks  depositing  gold  with  til.' D.n.iiJioii  frequently  the  honest  man  who  is  most  . _  Mu.  E. 

Government  for  the  purchase  of  ill- I.  ,  they  elaiigerous  when  he  embarks  upon  ill-  l  y  Canada  Christ  mas  is  really  merry.  re-al  office 

will  probably  be  replaced  imikr  ll.e-  new  advised  financing  with  the  money  of  others)  ^  -  - - -  -  ‘  tation  of  1 

system  by  bank  fives  issued  against  gold  in  the  fact  remains  that  Ibis  species  of  eon-  ^1^-  White  lakes  the  admiralile  view 
the  Central  Reserve.  traet  is  not  in  the  inter<*sts  of  puhlie  poliey  C  ana<iian  Imnkint^  systewn  is  much  writt 

With  the  Dominion  note  issue  thus  rediic-  and  should  not  he  permitted  unless  unele>r  noticealily  altered.  balance  o 


ent  audit  b.\  a  firm  ot  aiielitors  ol  (he  liighest  fyp  He  wanted  it  in  money  What  Pe'ter  Rvan  eloi'sn’t  know  about 


liauker  saiel  that  lie  banking — he'  eloe'sn't  know. 


iiie'ri'liants  from  insiilM'iie'y.  ada,  N'ii'i'-iiri-siele  nl  of  the'  Ki-ystoiii'  Traiis- 

--  jiortation  Company  of  .Moiilrea!  and  Di- 

IloN.  M  H.  White  must  go  green  with  re'<'t or  of  .Molsons  Biiiik. 

vv  when  he-  re-ads  Mr.  I'eler  Rvaii’s  Among  e-rop  e-xpe-rts  Mr.  Blae-k  is  a  iioi;i- 
1  4.  •  .  I  rn  *  .  ai)le  fiL^ure,  ana  his  opinions  on  I  Ik*  crop 

itnbeson  l.auk.iigre'torm,  ...  the  I ->>’o..te,  ,  .,r,.  ,  i.e  bush.'l 

than  most  others  are-  h.v  the-  e-arloael. 
What  Bi'le-r  Ryan  eloi'sii’l  know  about  e've'ii  tlioiigli  tlie'y  eio  I'maiiale  from  Winiii- 
iikiiiir — he-  eloe-sn't  know.  •  l”'^- 


MAINLY  ABOUT  FINANCIERS. 


BY  ONE  WHO  KNOWS  THEM. 


slioiilel  be  e-xe-ee-eleel  eluring  till'  e'lisuiug  year.  Mil.  .\leued  Bai'mgaiiten  always  spenels 
The  quality  of  the  biisine-ss  is  inelie-ateel  by  Christmas  at  .St.  .\gathe. 

U.e  marked  falling  e,rt’ in  the  twe,  undesirable  o’Bi.ien  ,)(  Wm.liams  sav  the  eie-mand 
Items  of  Overdue  De-hts  and  Mortgage's  on  for  ('anaelian  stocks  from  Baris  is  looking 
Ri'al  Estate  solel  by  the  Bank,  hot h  of  w  hich  up  again. 

are  now  al  a  vi'rv  low  (igure.  The- auiiitors,  v,  1  i' 

.  .  .  .  •  .  .  ;  Nothing  hut  soft  drinks  were  orele-reel  1 


‘I'liE  HOLDERS  OF  Textile  si'iiel  a  .Me-rry 
Christmas  to  Mr.  C.  R.  Hosmi'i-  who  put 
the-  sloi'k  up  for  tlie-ni. 

Mr.  .1.  M.  Kilhoi  RN,  Si'e-retai-.y  of  the' 
Mi're'hanls  Bank  lias  in  private-  life-  tlii' 
eleliglilful  ae-eomplishmeiit  of  violin  playing. 


THAT  B.C.  ELECTRIC  DEAL. 

Refi'i-ring  to  tlii'  proposeel  e-onlrae-t  l,,'- 
twie-n  the'  B.  C.  Eli'i'lrie  Railway  aiiel  We'st- 
erii  ('anaela  Bowe-r,  the-  fire'sieli'iit  of  the- 
forme-r  e-oiiipaiiy  state'll  al  the'  re'i'cnt  annual 
niei'ling  that  -  It  liael  lie'e-n  stale',!  that  (hi'ir 
e'oiiipaiiy  hail  I'lileri'd  into  a  e-oiitrae-t  for 
till'  piiri'liasc  of  power  from  I  lie-  Westirii 
('anaela  I’owe-r  ('omi)any.  The  fae-ts  wi'ri' 
that  the  gi-iieral  nianagi-r  of  that  e-oiiipaiiy 
aiiproai'lii'il  I  he-  eliri'i'tors  in  an  i  ntire  ly 
busini'sslike'  anel  e-oiirte-ous  way,  to  asce-rtain 
whi'the'r  tlii'ir  e-oiiipaiiy  would  be  in'i-pari-el 
to  purchase'  powi'i'  from  the'  Western  ('an¬ 


il  is  inter,  sting  te  notie-e,  inaele-  a  personal  for  the'  broke-rs’  banquet  the  elay  befeire  Col.  .John  Carson  e-oiilel  almost  e'qiiip  an  | f  T  Ik'  ''HI'K'  to  I  lie- 

inspection  not  only  of  the  lie-ael  oHii'e  but  Christmas.  _  army  e-orp  out  of  bis  own  bu.sine'ss  a.ssociate's.  I  V'''}'"''!':"’”  •  V’“' ’ 

also  of  five  of  the  principal  branches,  which  ,,  rp  .  -  ....ino- e,.  Half  of  his  office  lieuti  naiits  arc  captains  i  V, "*•"*  *’'“""'*  *  "I 

■  ,  ,  ADi.  l.x\.  I  RLMioLME  IS  going  to  hg\  pt  ■  ,  I  which  Ill'll- eoniiiany  woule  ne-ee  eir  .sevi'ra 

yives  a  DroinisniL^  i(l(‘a  «  1  u*  incasun*  of  *1,:,.  . . . ..i...*  *iw.  - - 4.v  ni  local  militarx  companies.  . .  ,,  . .  .  ,  .  _ 


gives  a  promising  iele-a  of  Hi,'  measure  of  t|,js  year  to’.se-e'  what  the-  pyramids  have'  to 
eompleleness  that  may  he- e'XiR'i'te'el  from  the  say  about  tiie  hrii'k  situation, 
new  audit  system  enfore-eel  hy  the-  Bank  Act. 


In  Canada  ('hristmas  is  ri'allv  merrv. 


this  year  to  .se-i'  what  the'  pyramids  have  to  1 _  _* _ 7'.  j  yi'ars,  it  would  b,'  wise-  to  si-eure'  an  alli'r- 

say  about  tiie  brii'k  situation.  Talking  aiioi  t  heavy  smokers,  H.  uatix,'  stiiiiily  of  iieiwer  from  the  We-stern 

I  Caban,  K.('..  woulel  make'  F.  B.  .loni-s  anel  !  <'i"iaela  Company  if  it  e'ouM  bi-  obtaiiii'il 

Mr.  1*4.  ('.  Bratt,  iiianageT  of  the'  Mont-  :  Murray  Williams  look  like-  small  boys  wlii'ii  i  e-hi-aply  I'liough.  Tlie-  subjee-t  was  thor- 

re-al  offie-e  ol  111,'  Molsons  Bank  has  the-  ri'iiu-  j.  e'onies  to  long  black  I'igars  or  an  age-d  aiiel  j  oughly  elise-usse-el  bi'twi'i'ii  the'  re'iire'se-nta- 

tation  of  playing  a  brilliant  game  of  bridge.  !  worn  briarwooel.  1  lives  of  the  twei  e-ompaiiii's,  lint  the'  offer 

-  I  ree-eive-el  from  ihi'  Western  ('anaela  ('<)in- 


the  fact  remains  that  this  species  of  eon-  kite  lakes  Ihe-  admiralile  view-  u  i-.  i,  c/.  i  •  i  i  t  r-  I  u  m  u  i  <  ree-eive-el  (rom  the-  \\  e-stern  (  anaela  (  <)m- 

traet  is  not  in  the  inte-re-sls  of  miblie  Doliev  Canadian  banking  system  is  much  ,  .’J;  f'f  Greensliields  A  (  o..  Sir  Thomas  make-s  a  rat-  pany  was  not  ae-eeptabl,'  to  tins  e-ompaiiy. 

ijji;  Iran  is  nui  m  iiit  iiiunsis  oi  pumi(  poiuj  i  4  i  f*  ii  u  i  written  an  article  on  the  Adversi*  |  tlin^  pfoocl  after-dinner  speech.  He  uses  and  a  eounter-offer  put  forward  ))v  tin*  <li- 

Wilh  the  Dominion  note  issue  thus  reduc-  and  should  noi  he  permitted  unless  under  to  he  noticealily  altered.  balance  of  Tradi*/'  which  is  WT'II  worth  j  no  noti-s,  anil  no  suiiiTlat  ves.  but  e\('ry  '  ri'Ctors  had  not  lii'i-n  aeeepte-el  by  tlie-  Wi'st- 

ed  once  more  to  a  point  somewhere  near  the  tl><’  strictest  regulations  for  ensuring  the-  \nyhow  Mn  Travfrs  c-in  con<>'ratulate  publisheel  elsewliere-  in  this  se-ntene'c'  is  de-Iive-ri'd  with  the  effectiveness  i  e-rn  (  unail<-i  ('oinpany.  That  was  all  IheTi' 

830,000,000  mark,  there  will  he  no  exeiessive  most  absolute  fairness  of  tre-atment  for  all  that  he  edTe-cted  se.nu'\ery  important  'TJ,'  ,  ..rTuT  ^Hie:!.:  in  T  K  D ’s  “  trim  at  sl^  rang,-.  I"' BeVXrwardl^-Sm^^^^^^ 

coutrae-t-holders.  The  company  are  vir-  ‘  i>tere.sting  develoi'MENt  of  the  i  (iations  which  had  take-n  plae-e  hetwei'ii  t  Ii,' 


inevitably  arise,  as  has  bee-n  frequently  eontraet-liolder  has  none  ol  the  rights  of  a  one;  it  is  eonsieliTably  ove-r  a  ye-i 
pointed  out  in  these  columns,  a  demand  shareholder,  anel  his  rights  as  a  I'reelitor  has  been  a  liirtli  in  the-  family, 
sooner  or  later  for  a  eonsielerable  enlarge-  pre-vious  to  the  indeterminate  “maturity”  "  “ 


J  use,  .1  loe-iu  siie-e-i  m  '"■"oi'i,  »us  t„i,tv  the  eompanv  as  an  enterprise  was 

the  narration  of  Mr.  von  xMvensleben  s  cntire'ly  unaft’eete'el  iiy  the-  failure'  of  tlie- 


sooner  or  later  for  a  considerable  enlarge-  I  previous  to  the  indeterminate  maturity 
ment  of  the  paper  eurreney.  The  great  1  of  his  contract  are  very  shadowy.  The 


Italy’s  stock  ukokeks,  last  week,  went  business  eari'cr  lie  h-is  Dick  WhittiiiL'toii  ‘’'“"''‘.‘Y  . 
strike  due  to  the  Bre-mier’s  uncomuli-  "V  "  iH'gotiatioiis. 


bulk  of  our  paper  currency  in  a  live  circu¬ 
lation  (exeliieiing  those  legals  wtiieh  pass  be¬ 
tween  banks  alone  and  are-  merely  a  handy 


money  that  will  go  into  Ihe'se  eonee'rns 
should  be  ill  the  savings  banks. 


- -  on  strike  due  to  the  Bremier’s  Hocompli- i  i  ’.:  On  ili.'  wii  “‘‘gotiations. 

The  Bank  4\ct  ea.i  hardly  !.,■  ele-seribed  as  mentary  r.'.iiarks  about  stock  brokers  at  a  i  ^jj.  Alvenslebe-n  .staled  tliat  BRIT.  A.MER.  TORACC'O  PROEIT.S. 

cneouraging  Mixe-el  1*  arming.  When  a  man  «>tting  of  the  (  hamhe-r,  whe-ii  a  law  was  n-.-,  , 

who  is  now  a  wheat  spe-e-ialist  finds  (hat  he  wwf  '  brokers  war-  re-signaliem  was  ne-t  pre, fits  e.f  th,-  Bnt.sh-Amerip.i 

I  1  •  1  .  ,  A  .1  ranty  to  I  lu*  Rromicr  rcfusi'd  to  !  TWvihnn  G-imiwuii  im  V^’inDmiv^r  Toliacco  (  omiiany  lor  tin*  year  (‘nd(‘d  Sop- 

can  borrow  money  on  liis  wheat  but  I'oulel  retract  anything  he  had  said,  and  all  ‘‘.x- |  ‘  •  !j  ‘  ...  .  .j*.  •  .  •  ii’  teniber  30th  after  deelin-ting  e-harges  anel 

not  borrow  moi.e-y  on  his  e-attle-  if  he  raised  changes  eloseel,  e, notation  lists  suspendeel,  .ve.rkeel  for  some  ti.ne  as  longshore- man  anel  'J,'!-',;'.!” .‘-’i  ‘■f.'"." 


way  of  exchanging  gold  in  lurge^su.ns)  is  The  Bhovinci.al  Governme.nt  has  eleciel-  not  borrow  mo„,-y  on  his  e-attle- if  he  raised  changes  elose'd,  quotation  lists  suspendeel,  .ve.i'keel  fern  so^  tinu^"le;„^^^^^^  vit. -riKHl'l’ 

based  UDcn  the  eanital  stock  of  our  banks  municipalities  from  taxing  in-  any,  while  the  raiielier  wlm  specialises  on  and  spe-eulatiem  is  ,|e-morahzed.  „f  manual  labor.  He  saved  '  '  Vj 

...  4  f  1  4  L  ■'  e  •  ■  1  saranee  premiums  more  than  1  per  cent,  cattle,  ami  with  whom  he  must  eompetc,  can  ii-  Russfii  Smf  were  -vlive  todav  he  a  little  moiiev  and  then  started  out  as  a  real 

and  that  capital  stock  is  not  increasing  and  ..r.  •  •  i-,  i  i  i  i  ,  •  ....  ....  ,  it  kl.s.sell  .nai.e  were  aii\o  ioaa>  iie  ei„.,„/;„i  ,Io,-  (<'qualto.>0i)i'rcent.e>nJt,().2.>2.1(i9ordinarv 

will  not  increase  in  proportion  to  the  growth  “  "’HUicpality  should  lie  pe-rm.tt.  el  to  raise- mone-y  on  liLS,  ho  is  not  like  ly  to  become  would  doubt  e^ss  be-  able',  to  e-ontr.hute  ‘v  - m  -stoclc  par  value  £1).  Orelinary  share  elivi- 

of  business  anel  wealth  in  the  country.  nisuranea-  premiums  a  all  re.ua.us  a  e-nt  husiastie- about  mixing  ealile-raising  with  liv  ng  I.'’'™  elf  1  LimiVe-el  is  a  memlm^^^  t  he  v4..-  < •'■‘'Hr.  i-!*.78,234; 

.  (•  4  f  mystery,  but  the  change  Will  make  il  a  less  his  wheat.  V'  ,  4 ,  "  ‘  O*'  ‘H,'"’!!  ..onve-r  Stoe-k  Eve-b-intn'  owns  the  finest  «««  a  -surplus  of  t89<.(»‘2.)wa.si'arrie-dlor- 

W  hat  will  occur  when  we  are  face  to  face,  as  ^.orrying  one  - ^^nt  he  left  he.....'  eve-ry  morning  with  13  ‘ '1  f  a,  ,  Ms  ward  bringing  t he- total  Brofit  and  Loss  sur- 

we  .hall  eerlaialy  be  .on,e  day,  will,  Ihe  ...  A»  0,m„  .....t  hae  rale, I  Iha,  i„  or.ler  lo  I'vo'-k  JSlS.I  I,,  hi"  oVl'I'  2‘'':l,illh„4  dllllaia:  I''''*  ’'’I'" 

wfhair.TrS;  inveZ'd” Tl...  .lolel,  J  a. . ,  ^ 'I™  I'':  '?  of  .he  Sei.lell 


„  1,444  ...44  .4^4.444  ..  ...a.l  „  a.  444  W  4  <4  V4.  444  4  « 1,  WOrrYillirOlU'  - V,4l..  4.4  ,  ,  j|  ■  J,  "  ’  1,;.,  ...,..,1,1,  j  „  W  H  I'l  1  1  )r  I  11  gl  1 1  g  I  U  1 '  I  O  1  U 1  1 'I'0 1 1  t  U 11 1 1  LO  S  S  S  U  1 

we  .hall  eerlaialy  be  .on,e  day,  with  Ihe  ...  <""<*  ruled  lhal  i„  or.ler  lo  '/iwV.'aild  I'vo'-k  4h;r‘'A.!I,Y  JSaSd  i"  hi"  oVl'I'  2‘'':l,illh„4  dllllluw:  I''''*  I;;'!'’';','' 

areenl„ee.-...lyotobt.m,„e.uoreeurreni^?  INION  B.4NK  Oh  1  AS.llU  enjoy  , he  pi-ivilese.  of  .  .(oekl, older  in  rola-  lI a,  . Al'Ier  hi  he.an.e  a'<iireel,,r  And  al  ihat  he  i.  noi  yel  So  year,  ot  ape,  "11.  •  o  >  1 1 

We  have  already  invented  an  expeeiient  for  The  Union  Bank  of  Canaela  has  Lssued  (ion  to  inspection  of  the  hooks  e.f  a  e-ompanv,  of  the  Manhattan  .'levated  he  put  only  la  „  "v  ““T  '  ^  ,  ,  eompanie-s. 

tid.ng^us  over  certain  months  of  the  year;  its  financial  report  for  year  e-nel,-.!  Xov.  30.  a  man  must  show  gooel  faith,  anel  must  prove  i"  P-’k-t  .-v,u;>-^iorniug.  JJ-  Corpora-  FAY-  IS-YoFenTI^R  V  IRS 

shall  we  extend  that  expe-dient,  and  allow  1912,  an  official  notice  ol  whi.-i.  ai.pe  ar.s  that  he  is  not  actuated  hy  a  elesire  le.  work  M,,.  D.  Lorne  .M.-Gibuon  doesn’t  like  to  tion.  '  A.S-Y  OL-ENTER-C  ARS. 

the  hanks  an  enlarged  issue  power  based  on  another  page  of  this  issue?  of  the  Fixa.n-  against  the  company's  interests.  Tiiis  is  a  be  called  a  tinaneier.  A  financier,  as  he  . .  -  The  International  R-A-Y-P]  Tramcar  ('o, 


the  banks  an  enlarged  issue  power  based  on  another  page  ot  this  issue  of  the  Fixa.n-  against  the  company's  interests.  Tiiis  is  a  be  called  a  financier.  A  financier,  as  he 
partly  upon  their  reserves,  and  accompanied  cial  Times.  The  year  ju'-l  closed  con.sti-  perfe-etly  logical  e-xteiLsioii  of  (he  iilea  that  a  understands  the  term  is  a  man  who  sells 

by  an  interest  charge  imposed  by  the  tutes  a  record  in  the  bank’s  histoi  v,  and  eompanv  is  a  grouD  of  ueoule  orcr-ini/e'd  fe>r  a  stocks  of  a  new  concern  to  his  friends  and 

Government?  Such  a  privilege,  while  al-  the  various  developments  during  the  fiscal  common  purpo.se,  and  that  its  machinery  f^eompanA  afOT^ie^ 
most  as  profitable  to  the  Government  as  the  period  have  combined  to  bring  the  insti-  should  not  he-  used  Cor  anvthiiig  but  that  profit.  A  capitalist,  on  the  other  hand,  is 
issue  of  unsecured  notes  of  its  own,  would  tution  right  up  to  the  front  of  Canada’s  puipo.se.  It  woulel  he  well  for  shareholders  one  who  not  only  sells  stocks  but  sees  the 

certainly  be  more  profitable  to  the  banks  foremost  banking  houses.  It  is  just  0  if  good  faith  were  more  commonlv  insisted  ‘‘Htgrprise  through  to  a  successful  issue. 

,h4h  .h«  i..he  their  „w„  „o.c.  ,„Uy  „„«h.  ..o  .ha.  .he  hawk'.  h»d  .«,c.  wa.  dL.oI.rwoir^'Zi^ 

cured  by  gold  and  costing  them  sometimes  removed  from  the  city  of  Quebec  to  Win-  rank.  ,.iors  than  capitalists  in  this  country. 


A  C'ORKECTIGN. 

In  a  special  article  in  The  Financial 
Ti.mes  last  week,  it  was  stated  that  the 
“possible”  wheat  production  in  1910 
was  230,0()0,000  bushels.  This  should 
have  read  1911. 


eoiiipanie's. 

FAY-AS-Y'OU-ENTER-C'ARS. 

The  liiternatioiial  B-A-Y-E  Tramcar  ('o.. 
Ltel.,  operated  the  first  B-.-V-Y-E  Iramear, 
De'ceiuber  ‘20  for  exhibition  purposes 
through  the  streets  of  Aberdeen,  .Seutlanil. 


The  linancial  Tiiues  is  printed  and  published 
at  275  Craig  .Street,  Montreal,  by  The 
Montreal  I'iiiancial  Times  Publishing  Comj- 
pany,  Limited,  Montre.al.  T.  K.  Diekinsort, 
President.  I  1 
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THE  nNANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  28,  1912. 


BONDS 


\VR  OWN  AM)  (tl'KIOH 

Montreal  Light,  Heat  &  Power  4  ’  >’s 
Due  1932 

Montreal  Tramways  Company’s  5’s 
First  and  Refunding  Mortgage 
Due  1941 

Hamilton  Calarart  Power.  Light  & 
Traction  5’s,  due  1943 

Dominion  Power  &  Transmission  Co. 
Limited,  5's,  due  19.32 

CORRESPONDKNCE  INVITED 


N.W.  HARRIS  &  CO. 

Incorporated 

3.3  Feder.-il  Street 

BOSTON,  MASH. 


U.  S.  MARKET  FOR  RONDS  IS  REING  BRITISH  MARKET 
OPENED  FOR  CANADA  BY  HIGHEST  MORE  FAVORABLE 
CLASS  OF  AMERICAN  BOND  HOUSES  TOWARD  OUR  BONDS 


At  Present  Its  Interest  in  Canadian  Issues  is  Comparatively  Small,  |  Dominion  Bond  Company  Finds 
But  it  is  Capable  of  Enormous  Absorption  Thrifty  New  Canadian  Municipal  and  Indus- 

England  and  Pennsylvania  are  Splendid  Fields  for  the  Seller  of  (rial  Securities  in  Much  Better 

Bonds,  and  the  Difficulty  of  the  American  Bond  House  is '  Demand  in  London— Investors 

Rather  in  Finding  the  Good  Issues  Required  Than  in  Disposing  Deserting  Marginal  Speculation 

of  Them  U.S.  Bond  Houses  Now  Dealing  in  Canadian  Securi-  Made  Difficult  by  Tight  Money 

ties  are  of  Highest  Grade,  and  Will  Not  Touch  Anything  That  j  Conditions. 

Does  Not  Conform  to  the  Strictest  Requirements.  - ,  ' 


TO  ACQUIRE 

$1000 

or  $10,000,  iH-cording  to  your 
iiu'iuis,  is  not  (lirticnlt  if  you 
])ut  aside  a  eortain  amount 
fif  your  inconio  each  month 
in  the  right  i)la(*e. 

Tho  i)urclias(>  of  good 
Cana<lian  seenritio.s  by  our 
PorioilienI  Plan 

gives  yo!i  tlie  moans  of 
doing  this  to  your  greatest 
advantage. 

A  i)ost  card  to  us  will 
bring  you  our  booklet  on 
the  subject. 

GREENSHIELDS  &  CO. 

Members  Montreal  Stock  Exchange 
MONTREAL  LONDON  PARIS 


I  I  I  'K.v  Oiir  Bond  EximtI.)  MuI.  as  Far  a>  a  market  for  bonds  is  eon- 

/  Hi  lie  who  studies  carefully  llie  market  for  ''erned,  il  eaiueit  beheld,  u  it  h  any  <legree  ol 
B  ,  < 'a tiadian  bonds  eamiot  but  be  impressed  'J*  ' '  aiv  liiiiit.’itions  ol  eit.^ 

mMl  -.1  .1  !•  ,  l  e.-  -1  •.  1  district.  lake  the  Montreal  Tramway; 

^jwith  the  l.ilnre  possibditles  ol  the  I  lilted  issue,  for  instance.  It  was  offered  in  Moslo. 
i  Stales  as  a  market  for  sound  Canadian  in-  by  \V,  llarri-  A  (  o.,  and  in  ^'orl 

vestment  seenrities.  t'hieago  by  the  Hoston  house's  alliei 

'  Duringthe  vear  Ittll  t  here  were  market  ed  '‘i'”''' 

111  the  I  lilted  States  (  anadian  bonds  to  t  lie  chicaeo.  The  repr.  .senlal  iv  e  invest  men 
j  aggregate  value  of  .$17.o.V!,  tibo,  or  (i.o.S  per  banking  house  of  llie  lariresl  class  aiToss  tin 
cent,  of  the  total  issue  of  Canadian  hoiids  of  Imi'di  r  kiiov.s  no  local  lioiind.s. 
all  classes  during  the  year.  The  details  Hiijie  **  I’l.-ieiinv  Power.” 

*"*'*'"■  This  brings  us  to  the  ip.iestion  of  tin 

'  roportion  .\iiierii-an  bond  house  in  its  relation  to  tin 


.  Ol  me  vniiiii  issue,  lor  iiistaiiee.  1 1  was  offered  in  Moslon 
id  Canadian  in-  by  \.  \y.  llarri-  A  Co.,  and  in  New  York 
and  t'hicago  by  the  Hoston  house's  allied 
.  were  iieirb.  le.l  'dllces.  Harris.  I’orbes  A  Co.,  of  New  York,  Nov 
,  /'  ,  ami  the  Harris  Trust  and  .Savings  Hank,  of  ii;,-, 

an  bonds  to  the  ('hirago.  The  repri  scntal  iv  e  investment 
titio,  or  (i.r»S  per  banking  house  of  the  larip  st  class  aiToss  tin  j|‘. 
iiadiaii  hoiids  of  Imi'di  r  knows  no  local  bound.s.  r.,,.. 


(lov  (  rnmeiit 
M  unieipal  . 
Hail  way.  .  . 
I’nblic  'luilitv 
Industrial . 


Nil  .Nil 

I  tl.M 

i.L’iii.rioo  1  ‘j'i' 
il.HlA.OOO  JS  (i-C 
1.77.-..(HII)  .3  .  ■_>(>' 


,  . sl7.7M;t.il(i7  li.AS',  ,1,.,, 

“N'ol  a  verv  large  pro|)ort ion,"  observes  gauged  b 
some  OIK'.  The  propori loll  seems  small,  to  Hill  then 
be  true,  when  one  relleets  that  Creat  which  hi 
Hritain  absorbed  during  the  year  .sj((4.-  scattered 
2(>!l.  1 43  of  Canadian  homls.  or  7i)..')(i' ,  of  the  between  i 


total  Canadian 


.\nd  the  voliiliieof  which  de|iendsil; 


ISiige  “  Pl.'ieiiig  Power.” 

This  brings  us  to  the  ip.iestion  of  tin- 
.\nierii'aii  bond  house  in  its  ri'lalion  to  the 
Caiiadiaii  held  of  invc.tnnnt.  H  is  hard 
for  a  (’anadian  lo  reali/.e  Ihe  magnitude  of 
the  i)ig  .\ineriean  bond  houses'  operations, 
il  is  hard  for  him  to  gra-p  the  hreadlh  of 
their  "placing  |i;iwcr."  The  Caiiadiiui 
visitor  to  a  Wall  Sinel  haniviiig  house  sees 
niueh  vvhieh  opens  his  e\ i  s  after  he  has 
passed  the  liveried  door-keeper.  He  sei  s 
that  Ihiiigs  are  done  on  a  I renieiidoiis  scale, 
gauged  liy  the  bmlding  ('anadian  standard. 
Hut  there  is  one  vital  part  of  the  organism 
which  he  does  not  see  the  selling  force, 
seat  lered  over  the  land,  Ihe  |  mill  I  of  eon  I  act 
bet  w  cell  the  bond  house  and  I  he  el  lent  ele  on 


('anndian  Imiid-  ahsorbed  in  the  I'nited 


alisorpl  i  VI 


.\islen<-e  and  ils  progress, 
•.i|)aeily  of  1  his  elieiileh 


.Stales  appears  infinilesimal  in  eoinparison  is  noHiing  short  of  wondeil'iil.  The  rnilcd 
with  the  total  Imnd  purchases  of  I'nited  Stales  is  a  rich  eoiiniry;  and  there  are  tens  of 


The  Dominion  Holld  Coinpaiiy,  bimiled, 
in  a  riceiit  market  letter  says: 
degree  of  beiiewal  ol  Interest  in  (  anadian  seeiinlies 
s  of  city  b\  Itritish  iiivesloi's  and  I’ous'deralile  local 
I'amways  buving  have  removed  Ihe  niieerlainty  exist- 
iiiic  Mionlh  nL^o  as  a  n'siilt  of  ?hr  hiaropran  j 
•'s  allied  sit  nation.  .\s  pointed  oni  in  i  m' 

■w  N’ol'k,  Nov  i  iiiIm  i'  Kev  iew .  inv  estors,  while  ill. I 

Hank,  ol  hir.ing  in  any  degree  lost  faith  in  iiivesl- 
1. 11  III  olVerings.  were  holding  off  nnlil  every 
eiossiiK  ,.(■  iiij,  tinaiieial  sitiialioii  was  salis- 

factorv  lo  them.  ,\ |>pareiil  fv  eondilions 
'  iilr  at  prcseiil  more  to  llieir  liking,  for  I  here 

..  ,  ha,',  g.  ncrallv.  been  a  strong  demand,  both 

’  *’  from  larg.'  and  small  investors,  for  Indiis- 

"■  '*1  ,  I'l  .icnrities.  In  tact,  the  demand  has 

Is  naiii  I,,,,, II  ,rr,.;,i,.r  than  iisittil  at  this  period  of  the 

itiide  ol  ^ 

'  I'ispeciallv  gratifving  to  bond  houses  is  the  1 

eaillli  ol  p|.^  IP  I  j;  ml,,  of  Hritish  investors.  Hoth 
‘"'■y  .^l  niiieipal  and  Industrial  securities  are  in 

"'ry  *^1*  *  mneii  better  demand,  and  il  is  reasonnble  to 
•  he  has  ^|,|,p,,.,,  ,1,;,)  ,,it||  ;i  ^00,1  market  I  In  re  now 
I'oi  ('anadian  seenrities  the  tirsi  of  the  vear 
Ills  siMle,  III  ,1  eonsiderabie  mil  |ionriiig  of 

‘I’'  ■  eapil;il  Ca iiada-w ards.  It  is.  however,  a 
iiganisin  p,,|||.  jjini.  for  any  exeepi  high-grade  olTer- 
jg  loree.  jiip.^  ,|  Ill,,  Hritish  ili- 

t  eonlaet  „j||  11,,  longer  he  satislied  with  1  per 

•nteleon  ,,,.,||  seenril  ier-.  having  deeided.  as  the 
progre.'-s.  ( ;,m|  Anierieaii  investors  alrea.dv 
elieiitele  ||.,\,,  i||;i|  ||i„  iiioiiev  is  worth  more. 


A  High  Grade  Public  Utility  Bond  Yielding  6  Per  Cent. 

The  issuing  Company's  business  is  loealed  in  Creat  Hritain's  seeon(l  largest 
and  most  prosperous  West  India  Island. 

The  Company's  services  are  indispi  nsaiile  lo  modern  every-day  life. 

Owing  to  the  nature  of  ils  Inisiness,  the  Company’s  earnings  are  not 
affeeted  by  depressions  in  trade,  and  do  not  show  wide  fluetnations. 

The  Company's  net  earnings  are  nearl.v  e(|tial  lo  twice  the  amount  necessary 
to  I'ay  the  interest  in  the  Imnds  out  standing.  * 

The  Company's  assets  are  valued  at  more  than  twice  Ihe  amount  of  bonds 
oulstandiii'r. 

”  'I'he  management  is  I  horoiiirhlv  expi  rieiieed,  eompeleiit  and  careful. 

’J'he  Hoiids  We  hav  e  in  mind  ale  t  he 

)>  PEK  K'KNT.  BOND.S  <»F  THE 

Trinidad  Consolidated  Telephones 

The  cost  of  operating  and  maint:iining  a  telephone  business  in  Triniflad  is 
materially  less  than  in  noriherii  eoiiiitries,  where  sueh  eompaiiies  sulTer  severely 
from  sleet  and  other  storms. 

The  Company  has  an  e.xeliisivc  franehise  for  3(1  years. 

\Ye  otVer  a  Idoek  of  these  Honds  in  denominations  of  .'?I00  and  .S.'iOO,  at  1(H) 

and  aeerned  interest,  yielding  a  full  (>  pi  . . .  on  the  money  invested.  The 

interest  eoiipoiis  will  he  cashed  at  par  at  aiiv  of  oiir  ol'tiees. 

F.  B.  McCURDY  &  CO. 


.Meiiilier.s  Moiilreal  Slock  Kxcliiiiit>«> 
Montreal,  .S|.  .lolin,  Slierltrooke.  KSnustoii, 
Sy«liiey,  Cli;irlot  telown.  aii<l  St.  .lidin'M,  N(l<l. 


Otl.axca, 


6%  INVESTMENTS 

6%  bonds,  secured  by  first  mortgage  and  safeguard¬ 
ed  in  every  possible  way  by  thorough  investigation 
of  the  assets,  earnutgs  and  management  of  the 
issuing  companies,  are  the  most  attractive  of  all 
types  of  investments. 

The  following  appeal  to  conservative  investors  as 
amply  meeting  all  requirements: 

KAIIXISOS 

American  Sales  Kook  Co . 8  times  bond  interest 

Canadian  Interlake  Line . .S  times  bond  interest 

International  Millinti  Co . 4  times  bond  interest 

Further  particulars  on  request 


investors  during  the  year. 


i  niu'M  Nt  at  es  is  a  ricliemi  n  1  rv  ;  amt  t  lure  are  tens  ol 
rinall.v,  t  hoilsands  of  men  in  t  hat  eminirv  w  ho  vviselv 


Ml  must  he  reinemliered  that  the  issue  of  jmi  int,,  eoiiservative  bonds  their  siirplii 


Tramwa.vs  .'I's  aeeonnied  for 


arnings  or  prolii' 


.\  hond  house  which 


>iderali|y  more  than  one-half  of  the  total  has  lal.in  vears  to  Iniild  up  a  st  rong  follow - 
volume  ol  Canadian  bonds  marketed  in  the  ing  must  needs  serinini/.e  with  the  iilmosi 
1  iiited  .Slates  during  (he  year  HHl.  eare  everv  issue  which  is  siibmilted  to  it. 


Don't  Know  t':in;itL'i. 

On  the  other  hand,  it  must  lie  borne  in 


ing  must  needs  serinini/.e  with  the  ill  most 
eare  every  issue  which  is  siibmilted  lo  it. 
There  are  |iroiiioters  and  seekers  of  money 
a-plenty,  but  only  in  a  small  proportion  of 
eases  do  tlieir  propositions  pass  the  acid  test 


mind  that  the  I'nited  Slates  is  itself  an  in-  a|i|)lied  to  them  liy  the  large  eonservativ 


I  vestment  field  a  hoiiiidiiig  in  opporl  iinilie; 


.Ml  till'  vvliile  the  selling  fore 


Riordon  Pulp  and 
Paper  Company 

I.IMITED 

First  Mortgage 
Sixes 

due  1942  I 


i  for  the  safe  and  prolilalile  investment  of  isdisposingofolilis^iiessleadilv  andiiie.xor- 
^  I  funds,  a  ml  t  he  a  V  era  ge  .\  mei'iea  n  ill  V  est  or  is  nblv.  as  a  iiiiotvDe  l■ollsllmes  "eonv  "  in  a 


funds,  and  t  he  average  .\  meriean  iiiv  estor  is  nblv,  as  a  iiiiot  v  | 
woefnllv  ignorant  of  Canada  and  things  newspaper  oiliee. 
Canadian.  The  perfectly  natural  thing  for  arisen  the  Inivin 


IS  a  iiiiot  V  pe  l■ollsllmes  "copy  in  a 
;iper  oiliee.  lienee  il  is  that  tllerehas 
Ihe  buying  depart  meiil  lo  supply 


liim  to  do,  therefore,  is  to  invest  his  money  material  wherewith  the  sellin 


within  the  borders  of  his  own  eoiiiitrv  a 
’  country  which  he  knows,  and  a  eoiintrv 
I  vvhieh  will  alTord  him  as  high  a  l•^•llll•ll  on 
:  eoitserv  at  iv  e  investments  as  will  the  iiii- 
'  known  eonniry  to  the  northward. 

'  -Again,  it  shouhl  not  lie  forgot  ten  t  hat  I  liere 
ari'  invested  in  Canada  seores  of  millions  of 
I  Amerimin  money  which  do  not  n  present  the 
I  piiri-hasi'  of  a  single  ('aiiailiaii  bond.  Take 
.voiir  average  .American  millionaiie.  If  he 
!  has  fait  h  in  an  enlei'iirise  he  is  not  eonteiil  tn 


atiate  Ihe  demand' 


depart  ineiit 
ils  clients. 


department  is  snhsi  rv  ieiii  lo  the 
ley  are  a le  oi II  I  el  v  eom  plellleillarv  . 


Roiitl.s  for  (lifls. 

Tliei'e  has  been  a  large  demand  for  small 
di'iiomiiia t inn  Industrials,  many  .'s|  HI  bonds 
ill  ing  tor  Chri.'lmas  gifts.  AA  Idle  a  good 
iiriiporl  inn  nf  this  class  nf  hnving  has  been 
i'rnm  large  ami  old  invesinrs,  the  idea  nf  a 
liniid  a"  a  (  hrislmas  gift  has  hmiighl  fnri  h 
a  niimbi  r  nf  new  invesinrs. 

It  i-  iimlnnhtedlv  true  that  nf  the  new 
inve-int's  a  eniisidi  rable  number  have 
dr-erled  sp<  eiilatinn  Iieeailse  I  he  tight  mnlie.V 
market  ha-  made  il  dillieiill.  and  their 
-iir|ilns,  hi  retnfnre  prnliablv  Used  In  "mar¬ 
gin"  aeeniints.  has  linw  been  investiil  in 
blinds  nr  -  I neks  w  hich,  bniighl  at  t  his  seasnii. 
give  a  V  ield  sat  i-fael  nlv  even  tn  niie  w  hn 
prefers  speeiilal  inn  with  pnssilile  larger 
pl'niits  blit  the  ever-present  danger  nf  total 

■Sinek  issues  were  prominent  during  tin 


Toronto, 
Union  Bank 
BuildinR 


A.  E.  AMES  &  CO. 

Investment  Bankers. 


Montreal, 
Royal  Insurance 
Building 


A  copy  of  our  Selected  L.ist  of  Six  per  cent.  First 
Mortgage  Bonds  will  be  sent  upon  application 

Canada  industriaB  Bond 

Corporation,  Limited 


tile  liiiyiiig  depart  n 
pnli'ibilily  Inward  tin 
mueh  mure  liiielv  and  s 


hnuse's  ,4ienl.-  I 
sit  i  velv  di  V  eln|M  ; 


Interest  pavabi, 
3Dl  1). 


.'Hllh  .lime  and 
•em  ber. 


Par  and  Interest 


NESBin,  THOMSON  &  CO. 

I.I.MITED 

Bank  of  Ottawa  Ruilding 
MONTHKAl, 

Tel.  M.  3817. 


BOY  BONDS 

NOW 


The  eonditinn  nf  (he  lioiid 
market  at  present  affords  (lie 
eoiiservative  investor  an  ojipor- 
(unity  of  investing  his  surplus 
funds  at  very  allraetive  yields. 

(food  and  safe  bonds  yielding 
(i'o  and  over  are  being  olfered 
by  us,  and.  on  request,  will  be 
pleased  lo  send  full  jiartieulars. 


J.  A.  MACKAY  &  CO. 

I.I.MITED 

Guardian  Building  -  Montreal 
Royal  Bank  Building  -  Toronto 


with  the  fat  prnlits.  He  wauls  ihe  prnfits  ihiisf 
’  himself.  .Manv  .American  millinnairi  s  have  reenm 
reeogni/.i'd  the  latesi  |iossihilil  ie-  III'  I  his  hnlis,' 
v  niiiig  enuiilr.v;  t  Imv  have  di-ieriied  here  a  <  n-iir, 
seeniid  I  idled  .Stales  nf  pi  veal's  ago  will  a 
destined  In  eiirieh  I  hnse  who  [larlieipate  in  |a  ihe 
I  he  dev  I'lnpmeiil  of  its  vv  oiidi  I'fiil  I'l  soil  fees,  saril' 
lienee  Ihe  iiiauv  .Aiiiei'ieaii  milliniiair,'  syn-  lung  I 
dii-alcs.  enileerilillg  wlinse  nperalinUs  ill  the  js-lies 
(  anadian  held  enm paral i v el.v  little  is  hearil.  'I'in 
.Ainniitr  these  liigf  fellows  Hritish  Cnliimhia  invest 


as  will  the  nil-  iul.i-delK'iKh'Ut.  like  II,,'  I  vvn  blades  .,f  a  „inMlh.  Ili.'  mnre  imp..rlanl  iaiiig  .S'J..-.(MI,- 

"I  pair  . . lit  7  lier  eeni .  eii  m  llla  I  i  v  e  ptebn-.-d  si  n.-k  nf 

gml  leu  t  hall  lieii'  trousers.  llij,  \;|,'\Mlii'  Sugar  Helimri,-  bimiled. 

I'.iVt-  i!r'V  m?  I  Iw.  lliiviiiig  is  .More  liiiporl.-inl.  SP.dl.lUlU  ,  pereeiit.  i-u  m  Ilia  I  i  v  e  prelereiiee 

ml  ,  pie.-,. u  the  '  .  ,  .  ,  -hares  nf  t  Im  Canada  lulerlak.'  bine, 

iaii  bomb  lak,'  11,,'  buying  d.parim.nts  -e,,.-,  nf  s||.-,.i)IU)  7  per  e,.,ii.  ,'umiilal  iv  .•  prel'errcl 

iMlouair,'.  It  Im  pnu-ibilily  Inward  I  h,'  Imu-e  ,-  elmnls  is  |{,,a,|  v 's  I'.rew  ,'rie.'  bimil.',b  of  St . 

IS  not  e,>ntenl  t,.  mueh  mnre  liiiely  and  s,  iisitively  d.  v,'ln|M  .1  |,,|||,  \  j{  ''pj,,.  melmh  d 

hmly  .'Is,'  run  nil  Hi,'  I  iiit,'d  Stabs  than  it  is  m  Caua.Ia  . . .  m,,ri  g.ige  (',  p.r  <■,  ill .  b.,ud  -  of 

vauls  Hie  profit-  thus  far.  .Aero-s  l  h-'  border  t  he  imqiialili.'.l  c,,:'!  . . .  bimiled. 

imllioMjnri  s  rffomniriiilalion  ol  a  <  oiiscrvalivo  l)oml  m  (»  |h  r  mil  forlN-vrar  first 

'ildlilie-  nf  lids  hniis,.  nf  long  slamimg  will  ,l.>  far  m,,r.  I..  m.'.ri  ijag,.  -i„  king  fn  ml  hn’mis  nf  t  fm '( lii  I  arin 

.  i-,'erm  <l  here  a  ||„'  -ah  .,f  a  given  bnml  issm  |ii.  n  \;,|i,„,al  1  Pi.  k  (  nm pan v  bi mil ,',1.  S I .■.H.-IHM I 

III  vear-  ag.>  vv,ll  aiiv  m.iividual  point  ,>f  iiilriiisi,-  vv,,rlh,,i  ,_.ag,’  jifleeii-vear  .-inking  | 

in  parti, -ipat,'  III  in  I  he  i.-sim  it -.'If.  Tin  ■  state  ,,f  allair-  w  dl  c,,,,,!  |.,,,|,|'  ,,f  H,,'  Dnmriiinn  .Marl, I, ■ 

,1,  r  Id  r.s.nir.-es.  siir.  I,'  b..  hrniighi  almul  m  Canada  at  l,  r  I  h,'  (-..lapanv  bimlle,i.  TIi.'  I’mvim-.'  of  Oii- 

miilK.iiaire  syn-  I,,..,  ,,|  _ve;,|'s  has  l>.■,■ll  apiili<',l  In  l>,>ml  sn.n|(l.(Min  I  p,'r  ,',  nl.  b,.ml.-.  ' 


TORONTO 

85  D£».y  bt. 


MONTREAL 
13C  Ut.  James  6t. 


LONDON, 

39*41  Now  Droad  St* 


buy  its  bniKlsaiid  let  s,,melm,ly  else  run  off  in  Hi,'  ridt.'d  Slabs  than  il  is  in  Can:i,|j 


lliiisfar.  .Across  1 1,,'  border  t  he  nnqiialilie,|  j||,,  ( ('n;'!' 

re,',)mm,'n,lali,>n  of  a  ,  nnserv  at  i  v  <•  Imnd  _x|  ■ ’.-il  l  I  it  )i  I  C,  p,  i-  eei 
Imns,'  ,,f  long  slamling  will  d,i  far  nmr.  In  irji.r,.  'in kine- fn ml 

<  n-iire  H,,'  sale  of  a  given  bond  issm-  limn  \;i , i.n.a I  Hri.  k  ("nm |ia n 
will  anv  in<iividual  p.iint  ,,1  inlrinsn-  vv,>rlh|,[  ,.,.|||  nnirigag,’ 

in  I  he  i.-sii,'  ils.'lf.  Thi  -  siat,'  ,if  alTair  ■  w  ill  |.,i,|,b  ,if  il, 

siir,  I,'  b,'  lirniighi  abniil  in  Canada  afl(  r  I  III'  ( ',,111  p;,  n  v  bindli',i.  T 
long  lest  of  years  has  be.  n  apidieil  In  Imnil  ,arb,  i-  11,  (1  V'.’.;.’HI.(Min 
is- lies  nf  the  pri'seii I  1  ra  nf  Ca na, I ia n  lina iii-i'.  : 

Time  and  again  New  A Ork  ami  Hn.-tnii  .‘iiiBi.e-i-.ii..: 

inv.'stment  Imnk.'i's  liav,-  said  tn  nm.  "(b.r  '■  <  HK5M.MAS  <.H' 


is  a  lavnrili  held  nl  inv  ,sl  inenl ;  il  has  l,i-,-ii  dillii-ullv  i-  not  s:  lliiijr  llie  Imnd-:  nnr  dilh- 
I  estimated  that  I  hev  have  invested  in  that  enlly  is  gelling  the  Imnds  nf  tin  righi  ela-s 


prnv  iiiee  alnlie  some  -SI  Ill.tlDIt.lKHI  (-liiellv 
in  timber  and  mining  eiil er|>ris,-.s  and  lamis. 


('ll."  There  is  keen  en 
II  1  he  Inlying  ilepart  ineiit 


in  limner  amt  mining  enier|irise.s  ami  lamls.  )\v,-iii  the  Iniyiiig  ilepart  meiit-  ,|nsl  as  he- ;  Snei- 
'I  dial  invest ineiil.s  III  t  nileil  Slates  capital  Iwei'ii  t  he  selling  depart  ineiils  nf  I  he  li'ail-  .S3,((i 
in  Ihe  ('anadian  lield.  vvhieh  do  not  repre-  ing  Imnd  Imii-es;  il  is  enmpetilinii  for  the  nvir 
sent  Ihe  piireha-e  nf  Canailiaii  bonds  nr  b.'sl  vvhii'h  are  to  b,'  I'lb  ri'd  In  a  eli,  nt,  I, 
sineks.  hav,'  l„,'ii  .'Slimaled  rnnghly  .-it  h.iig  aci'iilnmi,!  (n  treat  I  he  p  ,'nni  nnnila- 
■S.jJ.S, (toil. (Mid.  linn  nf  I  Im  linlid  Imii-e  as  nm  nf  the  high,  si  ,li:in 

(  .S.  .Market  Broadeiiiliu.  "".'k'  i"lpnrl  anl  enll-i.h  ral  inn-  This  Kny; 

iM-jnipcdlioii  has  (<*'l  srMral  thc‘  hadifi;:  saini 
In  the  light  ol  t  he-e  l.'mis,  1  sii  lind  I  that  meriean  Imnd  Imiises  In  east  I  heir  eves  In-  tV,  (  ', 


niids:  nnr  dilb- i  N,  v  A Hrk  A  (jm  i  n-  bh  i  lrie  bight  ik 
tin  riglii  ela-s  I’nvv  ,r  Cn. .  for  ( 'hri-l  ma  -  gift  has  i  nsiiri  d  il  s 
impetitinn  I  '  3.‘>n  einplnv in  bqidlable  bife  .A  — iiraiie,' 
t-  ,insl  as  I,,'-  ;  Sncii'l  V  for  full  anmiint  nf  vi  arly  wage  up  In 
s  nf  III,'  leail-  .S3,(Hili  a  year,  Hlaliki'^  pnliev  anmniits  tn 
I'tilinll  for  the  nv  i  r  s:;(l(i,(l(M). 


INVESTMENT  BONDS 

Mat  t  li«‘ws-l..jiiin,  l.■lltit<■<l  ti'.s  102'  -) 

.St,  l.a'M  reiiiK-  SiiO;,|-  Reli iieriesi  .  t!*s  102 

St.  I.avvr<‘i.iet-  Flour  .Alilis,  l.iiiiited  .  ti's  102 

Stuiie,  Limite<l .  ti'.s  10.3 

|{■<»r(lau  Riilp  A-  Paper  Co.,  l.iiiiited .  ti's  100 

Spanish  Rivi'r  l’iil|i  tV  l‘:iper  .Mills,  laiiiitefl .  (J's  07 

l''nll  part ii'iilars  maileil  nii  appliealinii 

CANADA  SECURITIES  CORPORATION 


MON'I'KEAI, 


MMrn-:D 

rORON'iO 


I.OMMFN,  Kn6. 


as  one  nf  I  he  high,  si  ,li:in  Nnrlhi-rn  ,  i|idpmi  iil  bonds.  The 
nii-iili-ral  inn-.  This  Koval  ,Si-,urilie  ( 'nrpni  at  inii  ni-eiipies  the 
veral  nf  the  li.iding  same  pn-iiinii  in  relalinn  tn  bee.  Iliggiii-nii 
In  east  I  heir  eves  In-  tk  ( 'n,.  nf  Hnslnll.  New  A  nrk.  ( 'hieagn  and 
id  tn  Ihe  imrthvvard,  bnmlnii.  I'lng.  Here  tim,  in  thi'  easi-  nf  an 
issm-  nf  Hell  Ti-li  plmim  ('nmpaiiy  Iminls, 

I  a  verv  inti  r«'.-l  ing  t  lierc  w  as  a  ,ini  nt  aeenn  n  I  deal  in  a  ( 'a  nadia  n 
i-ldcf  nlVm,  r,-  nf  the  bond  i'Sim.  M  innr  a  flilia  I  inns  nf  ( 'a  nadia  n 
■vv  A  nrk  invest  mint  and  ,Anmrii-an  hnii-i-s  might  In  imnliniied. 
ixiely  In  |i':,in  all  In-  Hnl  rimngh  has  been  -aiil  In  -Imw  that  I  Im  ! 
V  iih'iit  ihrniiglmnt  j.Anmrie:in  bond  hniise-  v,  liii-h  ai'e  intcrisl  ing  1 
■ariy  evident  il,  I  he  H  hem-el  v  es  in  ( 'a  naili-'i  n  liiiame  are  the  I 
Siree!  baiila  r-  willi  l.irgesi  and  strnnge-t  in  that  I'nniiiry,  and  | 
IV.  ^'inall.v  I  asked  ,  that  in  -rviral  ea,-i  ■  Hn-  hirgesl  and  .-Irniig- 
lel  her  hi- ki  ,  U  inb-r-  ,--|  Canadian  Imnse-  aie  ,'<i-npi  ra  I  ing  wiHi 
eial  atVairs  re-nlied  i  i  hem. 

ds  part  that  the  in-  .  <'|i;!is«'»‘  «»f  .Spoiling  .Miirket. 

nrpnrale  mb  re-i  -  liv  i  ,,  ,,  ..111, 

•nmeni  wniihi  linallV  I  /  <>"m''I<I''mI.1v  llmre  be  nnl  Ihe  slight- 

(i>  (’'iii'irlM  “^'ii  (ipprihcM^ioii  jcsi  ll*c  .Ximrnan  tiiarkfl 

pplicfr  ‘•Oiirsochii  . 

nent  her-  ha-  In-en  Ir"’,"'"' 

made  inevifabli  the  i' • i"'"  ly '  ■  . 

is  ennliiet  will  work  .  '  Amermau  hmiM  -  w  hmh  are 

Imiil  Canada  -iniplv  y<'rvmHve.  In  vievv  n  Hm  pp-lige  nl  he  1 

that  vnii  have  npi'V!""7','"  'V'"  '  1  ,  ' 

is  gniiig  In  dev  elnp  ''''"''ii'd  In  plae.  in  t  hem,  his 

oil.  Other  banking  !  .'"""I  •'•'"".I"" 

•1  eln-,-  eve  nil  C-m-  I  rejceled  by  a  .New  A  nl  k 

IlM'i'e  aregningln'be  "'"‘'I' 

,f  merit  -ami  we're  appi'ai'ed  trivial  imli  eil  Ine.-r lam  <  | 

ju'oiimters.  (  anadian-  will  hnil  llial  Hie 
American  Imiises  nf  1  Im  b,  Hi  r  ami  more  | 
<»ii  C.'iiuitlii.  j  eonservativ  e  class  will  frow  n  ii|inn  Hm  enm- I 

|)ieal  of  Hie  all  il  iide  :  luon  stock  Imims  which  has  li,-enme  so 
iiise  toward  Canada  i  prevalent  here.  'I'he  more  enii.-erv  aliv  e 


j  the  |, roportion  of  Caiiadiaii  Imnds  absnrlied  ward  Hie  rieh  young  laud  to 

j  yearly  by  t  idied  States  investors  i-  indeed  ('anada. 

vig'v  eiieoiiragiiig.  .And  the  I  idled  State-  X,,|  hiiig  .'igo  I  had  a  v 
markei  for  Canadian  Imiids  is  steadily  chat  v'.ilh"im'  nf  lln-  i-hief 
brnadcidiig.  Talvc  the  ea—  nf  ('aiiadiau  bnviiig  branch  nf  a  New  A 
■  mnnieiiials.  for  instanee.  The  hisl  report  nf  ,  baiiking  Imii-e.  His  anxiety 

the  In-iiranee  Hraneli  nf  the  ( 'a  nadia  n  eon  Id  nf  (  a  nada  wa  (\i,hii 

Iti-parlnmnl  of  I'inanee  slmwi  d  that  Ike  ju^i  a-  il  ha, I  he,  n  ,-l,  ariv 


Not  long  .'Igo  I  had  a  very  inti  r«'.-l  ing  t  lierc  w  as  a  .joi  nl  a' 
chat  with  one  nf  lln-  i-ldcf  ,1  llieir,-  nf  llm  bond  i'Sim.  Minn 
buying  branch  nf  a  New  A  nrk  invest  mint  and  ,Anmrii-,-m  hnii 
iianking  Imn-,-.  His  anxiety  in  |i':,in  all  In-  Hnl  eimngh  has  b, 
ennhl  nf  ('aiiada  wa  ,  \  iih  iit  ihrniiglmnt  j  .Anmrie:in  bond  hm 
jiisl  a-  il  ha, I  he,  n  i-h-ariy  eviileiit  il,  I  In-  H  Imm-el  ves  in  ('a 


Caiiadiaii  invesinmnis  nf  Cidled  Stales  in- ,  ea-,- ,,f  1  hrei- nl  her  A'.all  Sipe!  banker-  will 

.-urama- eniiipanies  aggregated  apprnximale- '  wimm  I  talked  that  day.  I’inally  I  askei 

ly  -S  |7.(MMI.(MI(I  praei  ieally  all  nl  vv  hieh  him.  gnn,!-nat  nredly  ,  w diet  her  hi- ki  ,  U  in1,  r- 
were  in  Ihe  Inrm  nl  the  very  best  ('anadian  ,,,-1  i,,  ('anadian  linaiieial  atVairs  re-iillei 


miinieipal  bnnds.  kept  on  d-po-it  with  Ihe  from  a  emivietion  on 


Canadian  reeeiv  er-gem  ral  for  the  safely  of  jees-aml  per— 
7  these  eompanies'  Canadian  policy -holders,  t he  t ' nited  St 
I  !  I’urehases  of  Canadian  nmideipal- from  I  his  ,j|-iv,-  .Amerii 
(luarler  havi  shown  large  increase-  during  it  i:.,,'!  that  a 
t  he  |)a-l  few  y  1  ar-.  ( 'om pa iiies  vvhieh  ha  v  e  ;,||,|  nniid 
heeii  long  e-labli-hed  in  ( 'anada  hav  e  had  to  along  liim-  '.v 
I  iuerea—  their  deposits  very  largely  with  the  '  pp-s-  nt  ,-nntl 
ra))i(l  e.xi>a  nsinii  nf  I  h-ir  ( 'anadian  1  nisi  ness.  .  it-  ,,  vvn  h- 
.And  nt  tier  enmpanies  have  ent(  red  Ihe  Can- 'tn  lind  mil  al 
adiaii  lield  with  (heir  very  aggressive  Inisi-  hi-caiise  wi-'r 
ness-gcHing  iiietlmds;  one  hig  American  life  thi  re  a  e,,nn 
emupaiiy  which  has  operated  in  the  Cun-  verv  rapiilly 
udiaii  field  for  only  four  years  has  Imiight  hmises  In  re  a 
slightly  upwards  of  .$1  .OOO.OdO  Canadian  ada  a- a  lield 


pari  that  the  m- 


lely  of  jees-aml  jii-r— culioii  of  enrporale  inti  re-|  -  liy  | 
older-,  the  I'niled  Stale-  ( ioveriimeiil  vvmilii  linally  i 
on  this  drivi'  .A  meriean  capital  lo  ('anada.  "No. 
during  it  i-n't  that  al  all.  "  he  replied,  "(bir  social  : 
h  have  and  ei-mmmie  dev  ilnpment  her,-  ha-  heeii  ' 
had  to  along  liim-  '.vhieh  iiave  made  inevilabli  the 
ill)  the  '  pr,-.-- nt  ,-mitliet.  init  this  emiliii-t  will  work 
-iiiess.  ,  ,,ni  it-nwii  he-l  solution  in  lime.  AA'e  want  ' 
e  Can-  to  find  mil  all  we  can  almul  ('anada  -imply  | 
!’  I'lisi-  hecanse  wi-'re  satisfied  that  yon  have  up  j 
an  life  thi  rc  a  e,,nnlry  whii'h  is  going  to  develop  j 
■  Cun-  very  rapidly  from  now  oil.  Ollier  banking  , 
•ought  hmises  III  re  are  kei'iiing  a  elnse  eye  mi  Can-  I 
nadiaii  ada  a-  a  lield  in  vvhiidi  there  are  going  lo  be  i 


luuuieipals  (luring  the  year  that  is  now  oeeasimial  bond  issues  of  merit  -ami  wi 


(Iravviiig  to  a  close.  going  to  do  I  he  ,sa me."  |  promoiers.  v  anaiiniiis  wm  nm,  ,na, 

Cilv  Treasurer  Coadv.  of  Toronto,  an-  ...  „  ...  Aiueneau  hmises  ol  the  h.ltir  au,l  more 

iiouiH'ed  the  other  day'  that  he  hoiieil  to  Keeping  an  hye  011  (  aiiatla.  I  eoiiserv  at  1  ve  ela-s  w  ill  I  to  wii  iiimii  Hie  eom- 

.dose  the  sale  of  .S3.(»(M)4)0()  City  of  Toronto  This  is  ih, •roughly  typical  (•f  Hie  aHitiide  |  mon  stock  Imiin.s  which  ha-  become  so 

(lebenlures  in  New  A  (irk  liefore  the  year-  (if  llie  .American  Imnd  lioiise  toward  Canada  .  prevalent  here.  I  he  more  emi.-erv  al  iv  i' 

TIuto  is  (if  ten  a  KFt'at  f*hasii»  lu-t  a  I  1  h*'  1  1  i  nu*  and  I  he  A  tncric'an  I  Kind  i  jiDUscs  will  not  touch  <  a  nad  in  n  i  iid  u  si  ( lal 

a  prospect  iiiid  an  actual  sal<‘.  as  everN’  liond  house  of  estal)IislH‘d  standin^r  lioids  the  key  |  issues  al  all:  they  preler  municipal'', 

salesinaii  knows.  Hut  whether  ('ity  'I’reas-  to  great  supplies  of  American  capital.  .Are  I  roads,  or  public  serviie  eorporat ions. 
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tive  Canadian  securities.  Ki  .  .  .  ....  ,  •  i 

(irm  of  N.W.  Harris  ck  Co.  Siilliee  it  lo -a v  |  <>r  (<<  iiiadeiiuate  sinking  Inml  provisions. 

Dovi-lupnii-iit  III  Noiir  Future.  j.,  and  i  On*' t hing  vvhieh  will  -nn  ly  evoke  i  In  ir  dis- | 

The  United  States  market  for  Catiadiaii  largest  in  I  he  I'nited  Slates,  kimvvii  t  lirmigh- i  approval  is  t  he  "open  iimrigage  iminsirial 
honds  is  as  yet  in  the  very  primary  staj^e  of  (.sjt  tiie  leni^th  and  breadth  of  that  eountry  ■  issm- not  surrounded  h\' siilhcieni  himtations 
d('\ clopinent.  I’hort*  is  no  (lucst ion  t  hat  f'U*  its  enduri^^^  stability,  for  i  ho  wholesoim'  '  as  t<A  additional  i.-'.siies  on  t  he  sa  me  hen  and 
the  next  decade  will  w  itness  a  phenomenal  eou-erv  iilism  of  all  its  operations,  and  for  i  jt would  he  folly  to  ih  iiy  I  hat  1  here  are -ueh 
development  of  this  inarket  in  (he  idiief  I  he /,. dons  manner  in  vvhieh  it  ever -leks  I  (>;  in  Canada.  That  a  eerlain  iiiimlier  «l 
American  centres  of  Ivond  investineiit —  -afi  guard  and  strengthen  tlie  |)o,-ilioii  of  i(  unada's  industrial  hond  i--ne- -tioiild  hav  e 
New  A'lirk.  Hoston,  Chicago  and  Hliiladel-  tlmse  w  ho  have  purchased  (he  honds  w  hich  I  hcen  preferred^  stock  i--m  -  i-  I  lie  ojnnmii  ol 
j)hia.  Down  in  Hiiston.  the  city  of  culture,  it  ha-  brought  out.  Fifty  years  lienee  New  !  nt  least  one  Xew  A  m'k  buiiker  who  jollovv.- 
they  know  something  of  the  City  of  JAIon-  A'ork  and  .Montreal  will  be  in  vey  close  |  Canadiiui  devehipmi  Ml-  |ireHy 
(real,  and  of  llie  Doininiiin  of  Canada  gener-  linaiieial  union  one  with  tlie  other  for  in- j  ,  'I'his  jealous  safegiiardiii'g  ol  llieirehent- 
ally.  They  are  great  hond-ltiiyers  in  ve-iimnt  finance  know.s  no  geogra|)hieal  interests  Liy  .Aiiierieaii  iioiid  houses  will 
(ireater  Hoston.  There  is  an  ohi  saying  hound-,  no  tarifT  harriers.  AVlic'ii  that  time  1  prove,  of  eour.se,  to  In-  the  v  •  r.v  liest  thing 
that  every  second  man  in  Hoston  Inivs  bonds  eoim-  .N.  AV.  Harris  ik  Co.  may  just  iy  elaiin  j  tor  the  American  inarket  tor  (anadian 


i  s'aiesinan  knows.  Hut  whether  City  'I’reas-  to  great  supplies  of  American  capital.  .Are  |  roads,  or  pnhiie  serv  i,e  eorporat  ions. 
i  iirer  Ceady  s  hiipi  s  are  realized  or  not.  (he  the  houses  vv  hieh  arc  ev  ineing  an  interest  in  the  better  .American  Imii-i  s  v,  hieh  do  handle 
j  verv  speeiaele  of  a  large  Canadian  eilv  Canada  hmises  of  established  slamling.’  If  ,  industrials  will  look  a-l  -im  e  al  Imnd  is.-nes 
seeking  a  inarket  for  S3.(I(I(I.(MHI  of  its  deheii-  so.  the  outlook  for  a  great  enlargemeni  of  1  of  iiid  list  rial  (•(•neeriis  w  hiih  Im  v  i  not  pa-sed 
lures  ill  New  A  iirk  is  surely  indicative  of  a  the  .Aim  rieaii  market  for  Canadian  bonds  is  !  Hie  stage  ol  being  mere  pa|ii  r  [•rojeels, 
’  i•r(•adenin,g  .American  market  for  eonserva-  bright  indeed.  Let  ns  see..  |  however  hright  mav  seem  to  he  Hn  ir  I  ill  lire, 

i  tiv('  Canadian  securities.  Kefen  nee  has  already  been  made  to  the  Drihev  mav  ohjeet  loan  nndniv  long  term, 


Jioiids  .-tiit;il»le  fur  Trust  l'’tin(|,s 

For  Depo.-it  with  the  (■.•iiimliaii  ( lovoniinciit. 

(‘"or  I’cniitiiieiit  Investment. 

(';m:i(liiiii  Securities  of  till  kinds  Bunwlit,  .''old  ;nul  .Yjipraisit'd. 
Corro.sjxmdencc  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BO.NDS  222  ST.  JAMES  ST.,  MONTREAL. 

IJcbor.s  Weslorn  I'liion,  A.IM\  (ilh  Eililion.  Fifth  Moiit((omL‘ry. 


IRnnHc  E.  POPHAM  &  CO. 

s  C  4^  Iiive.stiiiriil  Bjiiikers 

'  -1  Ilospl,<'il  street  MONTREAL 


ST.  CYR,  GONTHIER  &  FRIGON 

High  Class  Municipal  and  (.'urporation  Bond  Dealers 
103  St.  Francois  Xavier  Street,  Montreal.  Bell  Tel.  Main  270i  and  519 


ally.  They  are  great 
(Ireater  Hoston.  There 
that  every  second  man  in 


Crtpital  Suli.^uriliod . 

('Hpitai  Paid  up . 

Hrserve  and  Undivided  Profits. 


.  $2,400,000 
.  1,800.000 
.$  750.000 


l)ut  every  third  man  in  Hoston  makes  a  to  iiave  been  the  pioneer  American  banking  '  imnds — a  market  w 


may  just iy  elaiin  j  for  the  American  markei  for  Canadian  GAPE  BRETON  ELECTRIC. 


II  ojx'tied 


Branches: 

Vanrouver,  Victoria,  New  Westminster,  Nanaimo, 
Jlegina,  Calgary,  Montreal,  London,  Log., 
and  Antwerp,  Belgium. 

Montreal  Office: 

QUEBEC  BANK  BUILDING 

A.  S.  Birchall.  Manager.  19 


lllJAX*  IIIAAII  111  JllUIVA'nct  IWIIIA*'  XXI  . . 1  I  ---..x...--  .  1.1‘  I 

buiinoss  ol‘  sellinsf  tluun.  I^oslon  <*apilal  house  to  toresee  the  pos.sibilitics  of  l  he  Uan- i  unucr  t lu;  most  Tavoralik  au>|»ii'rs  arui  nicn  . 

knows  something  of  Canada  tlirough  its  adiaii  field-  Again,  there  are  known  to  lie  A-s  destined  to  develop,  it  cmiliniied  idling  j  tin 
eoiineclions  with  the  old  Dominion  Coal  ver.v  close  relations  l)etvveen  large  Canadian  !  pri-serit  lines,  to  an  e.xteiit  w.iidi  lew  (  an-  J-'i- 


CAPE  BKETUIN  ELEETKie.  show  that  while  the  earnings  are  inereasing 

I  very  fast  the  operating  expenses  Iiave,  in 
.Suppleiiieiiting  the  report  of  earnings  of  pro|)ortion,  Iveeii  greatly  less, 
le  Cape  Hretoii  Electric  Co.  in  last  vyeek'.s  '  The  geographical  position  of  this  section 
I  x  .V  xei  .VI.  Ti.mks,  it  may  he  inleresliiig  to  .of  the  eountrv  and  its  vast  mineral  wealth. 


Tramways  Company.  And  Philadeli)liia  of  New  A  ork.  Hoston,  lialtimore. 
capital  knows  something  of  Canada  througli  and  Loiujon.  Eng.,  are  very  elosi 
its  eoiineetion  with  the  I.ake  .Superior  Cor-  oilier.  Earlier  in  ttie  present  vear  they  pur-  I  raeifie  Itailvvay. 
pofalioii.  elias.-d  on  joint  aeconnl  an  issm  of  Cana-  live  years  lienee. 


Company,  the  Dominion  Iron  and  Steel  hon'd  Imiises  and  leading  .American  hanking  j  adians  appreciate.  give  .some  jiartieiilars  of  the  eompany’s  j  including  line  stone,  coal  and  iron  ore  have 

Companv,  the  Shawinigan  AA'ater  and  Power  houses.  For  instanct',  1  Ik-  Dominion -Seeur- I  To-day  thereare  thon-aml-  upon  thous-  (vositioii.  this  eoiii|>any  serves,  wit  bout  caused  a  vast  amount  of  capital  to  be  invest- 

C'ompaii'v.  and  lalterlv  with  the  Montreal  ities  Coi'imration.  and  \Vm.  .A.  Head  A  Co..  i  ands  of  ITnited  Stati  .s  iiivi  -im's  who  know  eomiietition,  the  growing  iminieitvalities  of  |  ed  in  its  industrial  development,  vvhicli 

Tramways  Company!  And  Philadelpliia  of  New  A  ork.  Hoston,  Haltimore.  Chicago  ,  nothing  of  Canada  savi  ihai  it  i- a  country  |  (ilaee  Hay,  Xorlli  Sydney  and  Sydney  aecount-s  for  t he  steady  increase  in  populu- 


1-  iiive-liu's  who  know 
ivi  that  it  is  a  country 


to  each  1  to  the  north,  traversed  by  the  Canadian  Mines.  Since  1<.)03  the  gro 


not  he ihns  twenty- 


(ilaee  Hay,  Xorlli  Sydney  and  S.vduey  aecount-s  for  the  steady  increase  in  populu- 
Miiies.  Since  P.)03  the  gro.-s  earnings  and  1  lion,  vvhieh  has  been  retlei'ted  in  the  earn- 
t  he  net  earnings  have  increased  '•()  |ier  cent .  !  ings  of  this  eompany  and  vv  hieh  iindonlvtedly 
and  HID  per  eeiil.  re-()eeliv  ely,  wliieli  goes  to  |  assures  the  comi>aiiy’s  future. 


■  1.- 


THE  FINANCTAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  28,  1912. 


ANNUAL  MEETING 

Union  Bank  of  Canada 

Held  at  Winnipeg,  December  17, 1912. 


The  4Stli  .\nnual  General  IMeetinp:  of  the  shareholders  of  the  Union  Bank  of 
Canada  was  held  at  the  banking  house  in  Winnipeg,  on  Tuesday,  17th  I'lceeinher, 
1912. 

The  chairman  read  the  annual  report  of  the  directors,  as  follows; 

Tlio  (liri'ctor.s  lirR  to  prcsriil  to  llu-  sharoholclcrs  the  following  slatrmcnt  of  tlip  rosnlt  of  hiKiticss  for 
the  year  endinp  30th  Novcniher,  1012.  topother  with  a  statemont  of  the  assets  ami  liabilities  of  tlic  bank  : 

I'MOX  B.VNK  CANADA.  | 

Fort y-Figli(li  Animal  Slntrmpiit. 

! 

30(li  NovoiiiIht,  1012. 

PISOFIT  .\M»  I.O.S.S  .vrCOl’NT. 

llalanee  at  erodit  of  aeeoiint.  .30th  November,  1011 .  .  S  71,070.33 

N't  l  profits  for  the  year  after  detlttetiiip  exitenses  of  inaMapem''nt .  interest  ilite  depositors 
rest  rxitip  for  interest  ami  exehanpe.  ami  makitip  itne,  ision  for  bad  and  doubtful  debts, 
and  for  rebate  on  bills  under  diseonnt.  have  amounted  to  .  70e>..s::2  73 

tbeitip  sliphtlj  over  11  per  eent.  on  tlie  averape  paid-n|(  eapit.il  ilnrimi  tin'  yean, 
rrimiiim  on  New  Stink  .  .  ■I7,.‘>S(|.|)0 


ATMOSPHERE  OF  '  O 
DOEaiON  CLIHCS  f 
TO  WAll  STREET 

The  Prosperous  Conditions  of  1912  G 
Fail  to  Alleviate  a  Feeling  of  I 
Distrust  Engendered  by  Inves-  I 
tigations,  Supreme  Court  De-  | 
cisions  and  Coming  Legislation  I 
— No  Reason  to  Carry  Uncer-  | 
tainty  Too  Far.  i 


Invest  Your  January  Dividends 


ick  and 


U  liieli  has  liedi  applied  its  follows 
I'itidend  .No  lilt),  tiiiarlerly.  2  |)ereenl. 

No.  nil ,  (illiii  telly.  2  per  eent . 

“  No.  Itl2.  ((uarterly.  2  per  cent 
No.  1113.  (iiiarterl.x ,  2  per  eent. 

Tiaiixfeirvd  to  Hest  .\eroimt 

I’reniiiim  on  new  stoek 

Wriliin  oil  Hank  Premises  .Aeeoiiiil 
Conliibulion  totifUeeis'  Pension  I'lind 
ITalanee  of  Prolils  earried  forwaid 


in.'i. 3011.1111 
17..'>S(I.(MI 


!I.S,!II<I.7() 
IIII.O  I  l.t.ll 
IIIIMIblMlil 
IINI.dllll.llll 


2  12,'.)  1(10(1 
1011.(1(1(1.1111 
l(l.(H)(l  (1(1 
7.'i.  ls,3.7(i 


IMON  BANK  OF  <  ANAI»A. 

Ilo.-iil  Olliee.  AViiiiii|>i'|>. 

.wxi  ai.  |{ai..\xc1';  siikkt. 

itlllli  Novoinltor,  l!)I2. 


.No'i  s  of  (III  Itank  in  eii eiilai  ion 

l)(  IK.sits  not  l  eaiinp  inieresi  S|  i, 

Di  l.osiis  be.iiinp  inieiesi  .  .  It. 

llalanei  ^  dni'  lo  ol  lier  Hanks  in  ( 'a((ada  ... 

Halanie'  due  io  Apineiis  ol  (lie  l.'ank  and  loolliei  Hanks  in  Kon  ipii  ('oiinlrie> 


’lolal  l.iabiliiies  (o  llie  |lnl•lie.  .  . 

Capital  |a(iil-np . 

Kesi  .\eeoiint . 

Ke.servid  for  liibaleof  Interest  on  Hills  lliseoiinled 
Dividend  No.  103 

Dividends  I  nelaimed . 

HaJance  of  I'rolit  and  Loss  Account  carried  forward. 


.‘i.'i C,  I3.3.‘i3.0s 
2.'.(i.737.  I.". 
I(il.l22  (12 

seal. 773. OIS.O.', 
.'>  (1(81.000  (HI 
3.300.0(81.00 
l.'>7.337.li3 
10(1. 000. 181 
2.3."iS.r)3 
7o.4S3.7(> 

S.(>!).40S.227.')7 


i  (Specially  xvriltcii  for  'I'lio  Fiiiaiicial 
'  Tiiiios  liy  Cap(.  1*.  .M.  I.yilig,  of 

laiiriisliiirg  sV  A'o.) 

I  N'i:\\  ^■(lll^.  Deceiiilier  L’rtli.  Sen  I  i  toco  I 
in  W'ttll  Sierid  is  so  toi.wd  :(l  [irosonl,  lots 
liccn,  and  soeniinirl.x'  will  In-  Tor  sotno  litne. 
pari ieiiltirly  ainontrsi  ilo  niosi  proniineni 
men  in  llie  liioinetal  '•(Ottinnittl  \ .  Ilial  ji  let  I- 
intr  of  (lejoei itoi  lotno''  “ii  eirolcs  ilial 
Ift'iioriill.v  Icitn  lowitrd  llo  liriold  side  ttiol 
lend  ('ncdiii'iik'entcni  and  siicniflii  lo  linllish 
act  i  vil  ie.s  irrcspecl  i  \  e  ol'  llie  .( piiaren  I  woak- 
ooss  of  the  I'at  (iralde  oews  Ihal  iikiv  lie  ;i( 
hand.  j 

Dospilc  Iho  l[(innlcon'  harvests,  Ihrit  iiiff  ' 
Irtidc  eondilions  i hroiikdiotil  the  United 
Slitlos  iind  (XeellenI  r:iilro:id  ciirniiiffs  the 
I'eelinff  oi'  dojoetion  soeiiis  to  Iniiiir  on.  I'k\-  | 
pinnatioos  ;(re  oniiiv.  the  oiore  protnineiil 
lieioR  disstilisr.-iclioo  ((ter  the  soeet'ss  oT 
eooosel  ('or  the  I’o.jo  ( ’oit(  (((it  tee  ill  lirilioillj; 
(lilt  l"s|iioooy  in  .soeh  a  foriii  as  in  be  held  in 
tin  oor;u oralile  liidil  tou:ird  \\';ill  .Street,  the 
oneerl:iiot.\  licit  pia  tails  ns  In  the  Sopr.'ine 
Cnlirls  prnlcibh'  ;((■!  inn  io  the  Miooesnlii 
<•;(>(•  and  jilsn  |■e:l|•  of  what  I  lie  Wilson  (Int- 
eriioieot  niiifli!  do  when  I'let  lake  o|i  ilio 
reins  ill  Mtirdi. 

To  (oir  minds  w.'  >  ;io  m  >'  on  eaiise  for 
tihiroi.  Xaloriillt.  with  ff'*' ''|■|lill^f  enodi- 

tinlis  tinned  sn  sl|-nlin|\  with  II  Oeert  ;ii  O I  .  il 
is  In  be  e.xpecli  (i  lIcc  sindi  o  lieerl  il  i  It  1 1  will 
be  ri  lleeted  io  st>»’k  Ocirket  n|>era  I  inil  s. 
'I’lc  cnoolrv  and  Its  i  ali  riirises.  j'eio  I'aliy 
speakion’,  iire  :iil  ri'.'lil,  and  while  we  wiinl  in 
adtiieati'  tile  brirlil  -i,!e  .sn  far  iis  it  licit  be  | 
possible,  rillill!;  ennilitoills  eniisidered,  tve 
belietc  the  pi'esi  at  "  iVelion'  oT  d' jeel  ion  “  i.s  , 
e.xeosable  oiider  p:'e;.>  i!  1  enodiliniis  lilnr''  ■ 
ill'  il  reelilin  of  eiioiino.  s(,  j,,  speak  bo|  let 
os  hope  licit  this  fei  lilliT  will  be  dispelled 
shortly.  ' 

HUDSON  BAY  SIMAIFV. 

Illldson  lliiv  sleiidv  ill  l.nodnil  ill  lL'  ’,s. 


The  demand  is  greater  than  the  supply  for  homesteads  on  the 
Island  of  Montreal  to-day.  We  have  in  the  course  of  con¬ 
struction  houses  in  Notre  Dame  de  Grace,  and  others  on 
hand  in  different  sections  of  the  City. 

Avail  yourself  of  this  opportunity  to  come  in  on  the  best 
paying  proposition  in  Montreal. 

We  are  offering  to  the  Public  the  unsold  portion  of  500 
Shares  of  our  Capital  Stock  at  par  value  of  $100  each 


MAPLE  LEAF  REALTIES,  IIMITED 

I  .*>11!  .Ai  I  .MercIt.’iiiLs  Biiiik  BUIt*. 

I  .MONTKKAL 

I  I’lpit.sp  send  HIP  icirliculiirs  of  your 

5  Brick  tiiiil  .Moi't  ir  hivi -•liiii'iit. 


A  141)1  Miss 


MMITFD 


Rooms  513-514,  Merchants  Bank  Building 

MONTREAL 


( 'nl.i' tl  11 1  .S,  ().  X'ltiee  Ids  bi'eo  lik'd 

lielS'  of  i  lie  iiicreiise  i'l  t  !'i  .ciiniiid  stnid';  nl' 
the  I’eerless  .Motor  Car  Co.  of  CletcliUld 
irnoi  .S;!.HUD,(»I)()  In  .S|(l. ()()()  (l()!l. 


Gold  and  Silver  Coin . 

Dominion  Government  Note; 


f?  tibO.lCil.aO 
.■>,1)37. 022.00 


Deposit  with  Dominion  (xivernment  for  seenntv  of  Note  enenlation  . 

Notts  of  and  rhcfines  on  other  Hanks . 

Halanei  s  due  from  other  Hanks  in  t  anwda . 

Halances  due  Irom  Auents  in  I  niteii  States . 

Haiances  due  from  .\)tenls  in  (lie  I  mied  Kinmiom . 

Government.  M unieiiial.  Kiolway  and  oilier  Dclienl ures  and  stocks. 
Call  and  Short  I.oans  on  stocks  and  IJomh  . 


Other  Loans  and  Hills  Discounted  (  iirrcnt  . 
Overdue  Debts  (estimated  loss  provided  lor). 

Heal  Estate  other  tliim  Hank  Premises . 

Mortgages  on  Heal  Estate  sold  bj  Ikink .... 

Hank  Premises  and  purnilure . 

Other  Assets . . 


■5  (1. 027. 7, S3. 30 
230.(l0().llll 
•1.07  1.<)2().33 
41  1.0.>l.t!) 
■>3li.  102  42 
77‘)..>.",7  7S 
.3.7.S2.0((3.70 
Ii.;i4.>.47i!  07 

•S22.7!I0.01').00 
45,01.'>.074.7  4 
I  IS.  IDS.  24 
3:)'>.()1>  31 
(i0.073..>2 
1.01<l.0lil.70 
04. SIS). 3  I 


3'iie  1’t‘st  aeeoiiiil  lias  been  iiiereiised  b,v  S2I3.0il0.  briiieiii.L'  it  ici  lo  Sii.ifOO.IMKi.  or  liii  pc.*  (■•■lit.  ol'  tile 
paid-up  eapilal  of  ihe  bank. 

The  total  assets  arc  SI  1.000.000  greuler  (ban  in  1011.  33iis  is  largily  aeeonnie  l  for  b\  the  iiiereitse 
in  Hie  deimsils  above  referred  to. 

Hearing  in  mind  the  exceptionaliy  lieavy  expenses  ineiirred  during  the  year  imidiiil  lo  Hie  transfer 
of  Hie  bead  ofliee  from  (Jiieboe  to  Winnipeg,  ami  to  Hie  oiirning  of  so  many  m  w  briinelK  s.  we  are  wi  ll 
.satisfied  with  the*  result  of  the  year  s  operations,  namely,  ii  net  iirolit  of  slightly  over  14  '  per  eent,  i.'ii  Hie 
avci'age  capital  paid  up. 

1  may  say  Hiat  Hie  full  cost  of  opening  a  braneli  is  wrillen  olf  at  Hie  end  of  tlie  llrst  liair-;.e!ir  of  its 
operations.  Tliis  is  a  very  lieaty  item  in  the  aggregate  wlieii  a  number  of  branches  are  oiiened  in  any 
one  vear. 

I  n  I  he  matter  of  steel  chests  alone.  I  lie  bank  has  up  lo  date  invested  mo  'e  I  ban  .S3.MI  ood.  all  of  w  b.ieh 
has  been  paid  lor  om  of  its  protlls. 

Coming  lo  the  as.-et.s.  it  will  be  seen  that  the  holding  of  gold  and  goverament  no cs  is  .S7(l(i,ll(lll  more 
Hiaii  last  year,  being  iuldiHonal  cash  reserxes  licid  tigainst  increased  liabi'ities  in  Hie  naliire  of  larger 
deposits. 

Notes  and  clieiines  on  other  banks  in  Canada,  xvhilst  Si ,0(10.0(10  in  ex 'ess  of  HHl,  merely  represent 
the  daily  aeenmiilaled  items  for  exeliange  witli  other  banks, 

'I  he  ad(liti(m:il  *700.000  due  by  agents  in  the  I  nited  Kingdom  pertains  to  money  loaned  in  London 
bv  our  braneli  i  ll(■rl•. 

'I  he  bank  has  inereased  its  lioliliinrs  of  government,  mimieip;il.  railway,  ami  oHu  r  debeni iircs  and 
stocks  iliiriio'  1  be  vear  bv  .SI  lino  lion  ami  ns  loans  ami  bills  diseounteil  eiirr  'ill  by  .S'.l. 0,10, 000.  bring  i  liese 
(wo  Hems  op  to  .S3. ,  .S2.0(i3.vo  and  slo.ol  ■>.074.7 1  respectively.  'I'liis  is  in  Hie  lint  ore  of  a  general 


G.  IL  HALEOUR.  fiencral  Manager  | 

Dpring  the  year  the  head  ofliee  of  the  bank  was  transferred  from  yuebee  to  Winnipeg. 

During  the  past  year  forty-three  tiranehes  and  agencies  of  Hie  bank  liavc  been  opened  in  Hi?  followin'' 
provinces: — tintario.  13;  Alberta.  0:  Hritlsb  Columbia.  4:  Manitoba,  .■>;  tsaskaleliewan.  12. 

Two  bramlies  in  Ontario,  wliieli  iwoved  unprodiiclive,  have  lieen  close  |.  The  total  menber  of 
branches  is  now  2S.>. 

The  customary  inspections  of  the  head  olllee  and  of  all  branches  and  agencies  of  Hie  bank  li.ive 
Leen  made, 

Winnipeg,  17th  December,  1!)12. 

•lOHN’  GALT.  President.  I 

The  I cesident,  Mr.  .lolin  Galt,  addressed  Hie  meeling  as  follows: 

1  beg  to  move  Ihe  adopHon  of  Hie  report,  .seconded  by  Mr.  William  Prici',  of  ouebee.  ami  Mr.  K  T' . 
Hilcy.  of  Winnipeg,  our  x iee-president'. 

'ITie  linaneial  position  and  Hie  nei  prolHs  of  (be  pasi  year  will,  I  (nisi,  meet  willi  your  approval, 
'fbe  presi  III  year  marks  an  i  ixx-li  in  Hie  bank's  liislory.  and  il  is,  Hierefore,  liHiiig  that  I  sh  iiilil  m  ik  :  a 
f(  w  K  maiks  on  Hie  iireseiH  positiim  of  Hie  liaiik-  its  policy  and  Hie  scope  of  ils  operations. 

On  .Inly  1st  (111'  liead  ofliee  xxas  removed  from  Hie  ei(y  of  yiiebee  to  Hie  city  of  Winnipeg.  .Siieli  an 
important  event  calls  for  a  review  of  Hii'  progre.ss  of  Hie  bank  in  past  years  and  an  explanation  of  Hie 
reasons  wliieli.  in  Hie  opinion  of  your  direelors,  necessitated  this  eliange.  f 

'flic  great  growth  of  our  instinilion  is  eoineideiH  ivitli.  and  largely  due,  to  Hie  development  of  Hie 
west.  'I'lie  folloxving  figures  xvill  sliow  liow  rapid  this  growtli  lias  lieen: 

On  llie  31st  of  May.  1(1(14,  only  eight  and  one-half  years  ago.  xvheii  Hie  present  general  ininager 
took  charge,  our  capital  xvas  ofg. .>(1(1.(881:  re.serve  fiiml.  *1,(81(1,(881;  and  total  assets,  *2(Mi()2. 1 10.  'I'.i  la.x 

tlie-se  lignres  are  -  Capital.  .S.").0(8l.(i(8l:  re.serve  fund.  *:i. 3(10, (1(8):  and  (olal  assets  over  .*(>!), 000,00  I:  or 
double  Hie  eaiiiial.  over  Hiree  limes  Hi.'  l■e.serxe  fund,  ami  well  over  Hiree  liiii'.s  Hie  lolal  assels.  ITie 
policy  of  Hie  I'liioo  liaiik  has  eiiiainly  been  (•oiisisieiH.  Il  was  Ihe  llrsl  bank  lo  establish  a  eliiiii  of 
branches  in  (be  west,  and  as  railways  and  iiopiilai ion  spread  wcstxxard  wc  followed,  and  Hid;iy.  xv.'il  of 
and  ineUiding  Port  William,  wc  have  no  less  than  IS7  braiielies.  'ITiis  policy  was  eritieised  in  earlier  days,  , 
liut  il  lias  since  lieen  adopied  liy  all  Hie  large  liaiiks.  and  Hie  I'l'siills  liaye  ampl.v  .iustifled  il. 

We  liaxc  opimd  Hiis  .xcar  a  iiumiier  ol  nexv  bram  lies,  liiii  xve  can  assure  you  Hiat  Hiis  has  mu  lieeii 
done  wiHiiuii  earcfiil  eonsiib  i'al ion  and  a  elosi'  examiiiaHon  of  liu  al  eomliHoiis.  One  iiol  eoiiversaiii  vxiih 
xveslern  life  would  Iind  il  dillleiill  lo  ri  alize  Hie  eliamgi'  made  eaeli  year  in  a  fexv  inoiiHis  by  Hie  ineomiiig 
Hiousaiids  of  nexv  scHlers.  Vast  areas  of  xaeani  land  are  lirnnglil  nmler  eiiltivalion.  iii'w  lines  nl'  railway 
are  I'liilt .  >iix  isioiml  low  ns  esi  al'lisliol  and  villages  wiHi  si  ores  and  linlels  spring  up  w  IHi  magical  raiiidli  x . 
'I'n  Huse  <1  minnnilies  a  laiiik  is  essi  nlial.  ami  one  nl  Hie  eliii'l'  meriis  of  our  Canadian  banking  sysiem  is 
tliat  il  lends  ilscIC  to  Hie  inonipl  eslalilisliim  ill  and  eiinipinenl  of  liranclies  w  lienever  Hiey  ar>'  l(•(|nil•l•d. 

Mixx-d  Farioiiiii.  'I'no  mncli  slress  eannol  lie  laid  upon  Hie  imporlaiiee  of  mixed  rai'ining.  Il 
insures  for  Hie  fanner  a  steady  inennie  all  year  round,  .should  hi.s  w  heal  crop  be  iinlll  for  sale,  il  can  lie 
fed,  wiHi  oHier  coarse  grains  and  ronls,  to  Ids  live  siorli.  The  world's  deinaiid  for  cuHle  is  increasing, 
and  we  slinnld  l»'  alile.  iinl  only  In  supply  inir  own  needs,  bill  also  lo  ex|iorl  on  a  large  scale.  We  innsi 
look  to  nor  agrienUinal  products  lo  pay  the  inicresi  on  one  obligations,  and  linally  In  liiinidale  ibeni. 

Speeuliiliiiii  il)  l.uiiil.  .\  good  deal  has  been  '(aid  alioul  siie.'iilaHon  in  land.  Till'  ineri'asi'  in  l.md 
xaluc's  lias  addt'd  ennrmnusly  lo  Hii'  assets  of  wcsH'i  ii  business,  and  lias  lo  .some  exK'iil  formed  a  basis  for 
I'xlende.l  en'dil.  Inn  lids  is  nol  I'l'll  to  bi'  a  di'awiiaek  when  the  value  is  ri'al  and  eonx('rHI)le.  Wi'  ('onsidi'C 
tliat  a  Inisiness  standing  widcli  is  si cengHiem'd  and  I'nlianced  liy  lu-niierty  holdings  i.s  I'oiiiled  to  a  • 
reasonabU'  enlai'gi'ineiil  of  ei'edil  for  b'giliinali'  biisim'ss  uiM'ial ions.  Thi'  dangi'r  lies  in  speculal ion.  and  . 
this  bank  .should,  in  the  future,  as  in  Hu'  past,  set  its  faei'  sti'adfasHy  icgainst  this  evil,  ' 

It  is  gratifying  lo  note  Hiul  Iheri'  is  every  indication  of  coniimied  pro.siii'rlty  in  Canada.  Tlie  eliai'acH  r 
of  our  liusiiK'ss  slioxvs  that  iradi'  eomliiioii.s  art'  on  a  liealHiy  liasis.  ami  xve  I'xpeet  to  have  full  scope  for  tin'  , 
employmenl  of  our  money  under  advantageous  eonditions.  We  look  forward  lo  Hie  futui'e  with  a  ful'  : 
degree  of  confidence. 

^In  coneluslon.  let  me  say  tliat  your  directors  feel  tlie  respuusihility  xvhicli  re.sts  upon  them,  that 
they  will  do  their  utmost  to  safeguard  the  interests  of  the  shareholders  and  depositors,  and  lo  properly 
fulfil  the  obligations  which  rest  upon  a  great  bank  of  taking  care  of  the  savings  of  the  people,  and  of 
employing  them  prudently  and  safely  in  fostering  the  legitimate  and  active  undertakings  of  commerce 
of  manufacturing  and  of  farming.  ; 

The  general  manager,  Mr.  G.  H.  Balfour,  addressed  the  meeting  as  follows: —  j 

Gentlemen, — It  affords  me  much  pleasure  to  welcome  so  many  shareholders  as  are  present  at  tills,  • 
the  first  annual  meeting  to  be  held  in  the  new  home  of  the  bank.  The  large  number  is  an  evidence  of  the  i 
interest  manifested  in  the  welfare  of  tlie  institution  by  its  western  shareliolders.  i 

The  reasons  for  making  tlie  cliange  In  the  liead  olfice  have  been  fully  explained  liy  Hie  president. 
The  wisd  Jin  of  the  course  adopted  has  been  always  fully  concurred  In  by  mo  personally,  and.  indeed,  i 
Its  nctiessity  had  become  very  apparent  during  the  past  few  years  owing  to  ^tho  rapidly  increasing  volume 
of  business  transacted  by  the  hank  in  these  wi'sti'rn  provinces. 

'  The  president  has  given  you  some  figures  bearing  on  the  general  expansion  of  tlio  bank's  position  ' 
during  the  past  eight  years. 

It  may.  Iiimever,  prove  inlen'sting  lo  you  lo  learn  in  Hiis  connection  Hiat.  wliilst  the  hank  liad 
cighly-foiu'  braiiehes  in  l!l()4,  on  Hk'  3()(Ii  of  N'livi  inlx  r.  11)12.  it  liad  Iwo  liiindred  and  I'ighI  y-llvi'  braiiehi's, 
and  111)'  number  of  offleials  eniplo.xcil  hail  inereased  li(.>m  120  l<)  1.3S7  in  Hie  samo  perixid. 

These  figures  must  bear  cjiix iiuiu-g  testiimm.x  to  Hi*?  l,Uad^  progress  and  e\paii>iun  made  in  Hie  p.a:,t 
eight  years  ^  i 

Of  tl4te  201  fiow  branches,  132  have  been  opened  west  of  the  Great  Lakes.  ' 

Comparing  the  figures  In  the  baJance-sheet,  now  under  review,  witii  those  of  November  30th.  1911 
It  will  be  noted  that  the  deposits  h«ave  increased  by  $10,400,000,  namely,  from  $15.232.401).S0  to 
G43.3t^.98.  These  figure's  are  considered  very  satisfactory  and  encouraging.  j 

The  aubbchbvd  capital  block  lias  Ixcn  fully  paid  up  during  the  year,  and  now  stands  at  $5,000,000,  ‘ 


I 
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.suttlcicnt  lo  gi\c  tliciii  soin»  id»a  of  fln  ir  ii»  ’ 


M  was  ihun  nu)vcd  hv  Mr.  .lohii  (iali.  scconduil  liy  .Mr.  William  Price  and  Mi'.  R.  Kilcy,  Ilial  tin* 
rcpori  o(  the  directors  now  read,  he  adopied  and  distributed  amongst  the  s  iurelioldiTs. 

y.r.  M.  T.  Uilev  spoke  as  follows; 

I  have  followed  wiilij.as  inneh  iineresi  as  anyr  ne  prisint  the  very  ahU'  aiiciriss  of  flu*  p”eshhml  • 
like  evervilnriir  else  ih.ii  he  has  iindeiiaki'n  il  has  been  well  done  and  you  ('an  lu'cepi  with  eontldetiec 
(‘vc'i’v  siaieinent  made  and  he  assured  he  has  Ihe  eiidorsation  of  all  hi.s  eoll  aigiK's  on  the  lioard 

I  am  gl.'id  we  have  wnh  ns  lodav  some  of  our  friends  from  (Quebec.  Moiiip  al  ami  'Poronto,  who 
donhiless  hold  liu'  pro\U‘s  of  manv  ol  oureaslt  i  n  stoekliohjers.  'Phe  hulk  ofoursloi'i:  is  lield  in  iheeasi. 
and  I  wish  i(»  emphasi/e  i In*  laei  ihai  when  i he  wise  mm  of  t he  east  rcferr«‘fi  lo  h.\  .Mr.  (iail  sav.  Ih  'star 
of  prosfiern  V  ansimr  in  ilu*  wesi  and  followed  it.  they  did  not  abandon  e\e.yt]ii!u;  for  this  new  Nulon 
far  from  it  nor  ha\e  iheir  siieeosois  for  the  husimss  of  the  I  nioif  Hank  in  tie-  e.ist  \^.  larger  (o<la\ 
ilian  vwr  Ixfore  and  will  in  no  wa\  snfPr  h\  reason  of  tfu’  removal  of  tin-  headunarters  of  ilu'  innk  to  a 
point  I...IJO  miles  man'i*  ilu  eenm*  ol  iis  aetixHies.  tint  Hure  will  In*  a  well  halenred  e\tt  inion  all  ovar 
the  Dominion  of  <  aiiada.  wiih  the  eeiiire  railiei  than  tin-  extreme  uasl  as  h*  arhiuarG 

I  hu  SIX  momlis  eMiere  aeu  vour  Umnipu;'  directors  ha\e  had  o(  headouarters  v.fck  has  hei  n 
.suttleient  (o  gi\e  them  soin»  idea  of  t hujr  m-w  and  imruased  responsdfilii iu>  — r;  iionsitdlii iux  mn  aecuptnl 
without  some  hesitation -- for  a  hank  i*  sonntluu;:  mop'  (ban  an  organization  foi'  n•.••kiIJ•.r  money  Idr  its 
shareholders.  It  is  a  hichly  organized  and  int’ieatu  piee**  of  tnai  hinery  that  is  at  the  disposal  of  thV  f>iiP*li«* 
to  facilitaU'  the  eonditet  of  business-  a  imhMe  niiliiy  enjo.\  ing  pueial  pn\ i;eyes  and  it  is  just  as  miieji  the 
duty  of  tlie  directors  of  a  hank  to  se«>  to  it  that  ilu  su  |)ri\ile;res  up*  not  abused  as  ii  is  to  protect  H  share¬ 
liolders  wlu»  after  all  own  hut  a  .'mall  pereeiilage  of  tiu  ('tiormous  sums  of  nuuiuy  iias.im;  tiirouch  their 
iiunds. 

“lake  the  president.  I  take  a  ver\  hopt*(ul  vh  w  of  the  fiit  irix  (nir  sharehohlur.s  will  iiu\<u  recrei 
the  eontidenee  shown  by  ehcling  a  ma.joiity  of  lluir  direetoi's  in  this  eil  y.  'file  west  has  ;dw.i\s  Ihm  n 
well  .'idvertised  never  so  well  as  at  ihepp'seni  lime.  It  was  nuver  (pille  s  >  '  wild  and  v.oollv  as  pfinied. 
nor  is  il  now  as  »  xi  ra  vayant  and  speeulat  i  \  e  as  di  serihed  by  rauiux  1 1  is  l  rue  I  In'  wt  steriu  i*  s'puiiip;  some  of 
his  money  freely  and  foollshl.v.  firobably  bei'au.se  he  makes  it  <  asil.\  but  th'  P*  is  underlying  the  wesiAun 
eoinmunity  an  elumeni  of  good  Scotch  conservatism  introduced  b.\  the  Hudson  s  Hay  jaelors  the  Lojd 
S(  Ikirk  colonists  and  this  good  Si'oteli  granitt'  has  buxti  well  built  into  the  loinidalionsof  our  eouuuen'ial 
life  here  and  we  shall  endea  vor  to  earrv  out  i  he  ad\  ier  of  our  president .  Ihe  exact  f)hraseology  of  which  I 
eannol  remember  but  which  interpreted  into  the  vernaetdar  is.  “  Hi'  sure  you're  riglil.  then  gi)  aiu'ad.’ 

‘1  luivi'  much  ph'asure  in  sc'conding  the  adoption  of  the  report.  " 

Mr.  William  Prie«'.  of  (Quebec,  expp’ssi'd  the  |)l'*asur('  that  il  gav4'  iiini  as  the  ('astern  viec-presid('nt . 
in  visiting  Winnipeg,  to  ine(‘t  with  the  western  shareliolders.  and  stall'd  that  llie  eastern  boatd  in  handling 
(AVer  the  control  to  the  western  directors,  did  so  with  lIu'  utmost  eonlldene*>  that  tlu'  affairs  of  the  liaiik 
would  be  ill  good  hands,  be  capably  adminisiep'd.  and  the  future  (h'velopineni  of  llu'  busines.s  earefull.x 
fo.sKU'ed  on  safe  liiu's. 

'Phe  motion  was  then  earried. 

It  was  moved  by  Mr.  W  IP  Allan,  sieonduii  b.\  Mr.  Stephen  Haas,  that  ihe  nueling  now  proiaa'd  to 
the  election  of  direelors  for  i  he  enduing  >  eai'.  and  i  h.i  t  the  tiallol  box.  for  i  lie  receipt  (»f  \  otes.  !u‘  ki'pl  open 
until  a  (piaiter  past  om*  o'clock.  <»r  imill  ll\e  miuides  lia\e  elap.sid.  without  a  \otu  leing  olb  red.  during 
which  t  line  pi  (Ma.'cdings  be  suspended,  (“airiud. 

'Pile  Hon.  W  H.  Montague.  !*.(’  spnku  a-s  lollows; 

'Pile  president  and  gunilemen. 

I  have  been  asked  b.\  a  number  ol  l  hu  sliarulmlders  to  proposi-  a  resolution.  I  am  (pjji.'  sure  t  hat  Hu* 
shareholders  of  tIu'  I  iiioii  bank  li.ave  bem  \(  r\  much  graliti(‘d  lo  reeuive  a  staturm  iu  of  aifairs  pi'eseiile.l 
at  this  mt'eliiig.  'Phis  statA'inent  o!  aifairs  show-,  ihu  to  b(‘  in  an  ('xcepl ioiudly  prosperous  eoialition 

and  it  demonsinites  as  well  that  a  um.si  praigrusvivu  p(»liry  lias  iM'uii  pursm'd  duilug  the  past  yi'ar.  'Pin 
more  ehrsA'ly  tin*  slalemenl  is  examined  tin*  bultei-  l!»u  results  appear  lo  lie. 

As  the  presi(h-ni  has  slated,  tin-  universal  i.iospA  rli  \  of  Caiuola.  eoupha!  with  the  nrarked  advance 
w  hich  is  being  mad»'  in  e\  ei'.s  branch  of  om'  indu'-t  i  j;.j  .am!  conitm'i'uial  lilu  ( ombiae  lo  inakA-  <  “ana da  at  tin* 
presAuil  lime  idc-al  soil  foi'  tin*  grow  t  li  a  if  an  insi  ii  ui  ion  such  as  the  I  it  ion  H'ink  Is.  Ne\  .al  lieh's-s.  sir.  w  a* 
r(*eogni/.e  to  tin'  full  (hat  i  he  s|)|umlii|  tusulis  wIuaIi  have  otaai  aAlil4'\ caI  Alining  iIia-  past  VA-ar  eonid  onlv 
lia\('  »)een  aehie\A'd  b>  an  instiiuiion  w  ho'u  boanl  of  Alita  ctors  weia'  sKi'h'd  .and  wide’aw;,la‘  busjju^s^ 
im-n. 

1  movA*.  seeomled  by  Mr.  .laniA-;  Pi'sliAr.  h.C..  that  a  ver-y  iK'arly  \  ot  c  of  l  hanks  be  pre*a‘nied  b,\  the 
shareholders  to  the  honorary  pi'esidA?»t  iIh*  pri'vj.lunt .  end  lht‘  board  aU  (lirA'ciors  of  the  I  nhui  HtinU  of 
('atiada  l<rr  lIu'  manm  i'  In  whi<  h  iIia  v  iia \ a  ciisA  iiarged  i lit  ir  dut ies. 

Mr.  .las.  Kisher.  in  a  few  w t'lla  itAi'-un  wi'iaN  siaaimh d  the  motion,  which  was  then  eariied. 

h  was  moved  by  Mr.  ,M .  Hull.  suA-Aimi.,!  i  \  H.  i:.  A.  DuVA-rml.  tli.it  the  t  lianks  of  t  he  sliaru- 

lioldA'i's  art*  liATcby  lemh'ia  aI  i»>  the  gt  iiural  man  'gA*!'.  assistant  gi'iieral  manager.  s;;|K'rintA'mlenis.  InspA'ctors. 
managers  and  tUher  ollieer.'i  ol  tin*  h.airk  for  riair  duvotit  n  ami  zeal  in  tin*  sa  r\  ice  Aif  the  bj*nk  during  tin* 
pas!  year,  ('arried. 

Ml*.  (J.  H.  HalfAMu*.  gtneral  miAiiacer.  and  Mf.  II  H  Shaw.  as.*;|stant  gA'mral  manager,  n'plit'd  briellv 
on  iiehalf  of  the  .slali'. 

Tlu*  serutint'crs  appointed  at  tlu-  nat  iiiii:  rcporiid  the  foliowing  gtatlenien  (h'eted  as  directors  for 
the  ensuing  year:  Hon.  John  Sliarpii  s.  Mr.  John  Dali.  Mt'ssrs  Win  IVW  \{.  T.  Hilev.  Win.  Shaw.  (It'orge 
H.  Tiiomson.  K.  L.  Drewry.  K.  K.  Keuaston.  W.  \i.  .'Halt,  M.  Hull.  S^imuel  Harkei!  10.  E.  A.  DuVernet, 
K.C..  Stephen  Haas.  laeut.-( Oi.  .lolm  i  arson.  1*  .  W  .  iieubacii. 

A\  a  subsetjueiu  nit  cling  ot  the  newl>  -ul(*r(  ‘d  bAuird  the  Hon.  .John  Sluirple.s  wa.s  olecttMl  honorar.> 
presitleni:  Mr.  John  Cialt.  president:  Air.  Wiiliunt  Price,  and  Mr.  K.  T.  Kiley.  vice*presi;lcnts. 


r.  gt'iieral  miAiiacer.  and  Mi'.  II  H  Shaw.  as.-Jstant  gA'mral  manager,  n'plit'd  briellv 

ppointt'd  at  tlu-  n.AAiini:  rcporiid  the  following  gtaticnien  (h'eied  as  directors  for 
John  sharpiA  s.  Mr.  John  Dali.  Mt'ssrs  Win  Price  \{.  T.  PJh'y.  Win.  Shaw.  (It'orge 
Jewry.  I*.  K.  I\e;iaste,n.  \\ .  R.  .'Han,  M.  Hull.  Somuel  Harkei .  10.  iO.  A.  DuN'ernet, 


F.  M  .  S.  ClilSPO,  Secretary. 
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190 

1  ■'>  <  ,s 

189", 

122'.; 

112', 

1:5:5  ).> 

li:!', 

.\ni('i'ican  .'"iigar . 

. 1 17'’s 

1  i:s"4 

117, 

1  1  "  , 

i.i;!'  s 

l.'il  ' 

149'  s 

i:;7.-'s 

,\niei  ii'.iii  'i  el.  'I't'l  . 

. 1:593,, 

140", 

i:59" . 

1  iO", 

\()  .Sile 

:32 !  1 .; 

2 1 1 1 V 

.\nieiicaii  'I'ohacco . 

. 28!) 

•2.S0  1  , 

275  "4 

27.5", 

;?  1  > 

21'.; 

4l"s 

2’>  ’  s 

.\iii('iican  \\  liting  I’aper  pfd  .  .  . 

.  HI 

31 

:5l 

:ii 

41 's 

•29 

IS 

.31 

Anai'ondi . 

.  *>8  ( 

39  "4 

:58 " . 

;;9".. 

1 

997s 

111", 

lo:i' ," 

.\t(  hi.-din. . 

.  I()5's 

10:5  '  , 

1 '»'■>"« 

105", 

1  ().■>'.> 

100", 

101'., 

101  "s 

.\tclii'^o.'i  I'ld  . 

. 102 

102'! 

102 

i(C’  ' 

Lf.l't 

117 

1  IS).. 

.\t lant i('  { 'oasi  l,ine . 

. i::2'., 

i;i2i , 

131  '.. 

i:i! 

10il"l 

9:!'  ■> 

ni7s 

101 ' 1 

Hall  iaaiH'  ,V  ( (iiio . 

. 105 

5  05', 

10!  1  > 

104  "7 

ilS'^ 

2!> 

51  '  > 

27"., 

15('l  iili'I'.eiii  ,S|(','|  . 

. 

3S  "4 

30 

:;s  1  .y 

sUi 

72 

9  1  1  ■> 

70", 

Hi'ooklx'!)  liaiiid  I'ransic  . 

.  s.s ' ., 

88  '  . 

92  '  > 

217 

195 

2s:5 

2-.!(i '  •> 

( 'anadian  I’aeilie . 

.  258', 

2(il 

258'  , 

2()0 

:i;e,s 

IS", 

;»;» 1 

1  )■>'., 

(  eiiliai  j.('alli('i' . 

.  27"., 

29  1 1 

27 ' 1 

29  ' , 

Sli'ft 

(■,S"s 

S5', 

OS ' , 

( 'hesapealo'  A'  ( )hio  . 

.  7NI, 

79  1 1 

78  '  , 

78  " , 

‘2.>i  , 

17', 

•20i> 

10"  S 

Ciiieago  xV  (li'eat  \\  ('stern . 

.  l(i'., 

10'., 

155, 

10  1, 

i;{;5'.> 

105", 

1 1 7  ■'  s 

99"  s 

( "hie.,  -Mil.  A  .St .  I’anl . 

.  112', 

1  1.3 

111", 

112 

l.oH'l 

Lis'.. 

1  15 

Lll's 

Chicago  if'  X'()i'lhw('.st . 

. 1 30  ' .. 

1:573, 

1  :’,5 " , 

i::o ' 

27'  > 

p'.'.. 

.■(()"  s 

2.“j 

( 'hiiK.  ( 'on.  Copp'  i' . 

.  42 'T. 

•11'.. 

12  ', 

it', 

:ni"s 

•j;»  1  J 

( 'oloiedo  !  cel  K’  Iron . 

.  3:: 

3:; 

•;;;  1  , 

1  l.N'.. 

1'2S", 

1  I9'.> 

1 

( 'ons<)li'lat('(l  ( las . 

. 1:19'.. 

1  II 

i::h  ‘ 

III 

11'. 

1 

U"  s 

■u>  1  • 

10 

( '.icn  I’mdiicls . *  .  . 

.  1  1  ■ 

15 

1;:  "1 

;!si^ 

•29 

H*  i  1 1 

•20 

1  list  iliing  .Si'eiii  ii  i('.s . 

1  ^ 

•e>  ;t  J 

21 

21 ' ; 

2/  ’  J 

;i9 1  s 

Hi* 

Lrie . 

;  1 1  t  , 

::•*  1  . 

•:!(', 

:5i  ", 

(il  '.1 

45 's 

O' :  8 

47'.; 

I. DC  1st  pid . 

.  10 

19-  , 

I'l 

F.) 

49".i 

3) 

4s 

:i*’. 

).;;ie  2d  l.fd.  . . : . 

. 

:;9  1 

::h  ' 

HH  ' '. 

If ■'■'<"  8 

142 

1  ss ' 

!.■).■. 

( i('nei'al  l■;l('(■l lie  (  0 . 

. i''i 

is5 

1  s:; !  ■; 

IS  ! 

1  10 

119 

1  hi"., 

120 

( iH'al  X'ol'l  hel'li  pfd . 

. 1.31 

i;’.5' , 

FxO 

l::(i  ■ 

Oil", 

Mfl 

(i'c  it  X(H'ih('rn  Ore.  snb.s . 

.  II'. 

42 

10 '., 

10  1 

1 17 

l.'i'J 

Ill's 

120  ''  , 

Illinoi.s  ( '('T(ti'.(l  . 

. 1 27  1  y 

127  1  r 

F’7 

20"  s 

it's 

22 

10'  , 

Inlerhoid-Mcl  ropolil.'in . 

.  17", 

19  1.’. 

17", 

19  ' 

.■)0"s 

:i9" , 

07"  s 

r»:p' s 

Iniei'-.Mel  ropohlall  pfd  . 

.  00 

05 

00  7. 

Ti  i  '■  V 

12!Us 

99 's 

1207s 

105', 

1  (Il('liial  ii.lad  1  ial'V('.--ter . 

. Ill 

1 1:;.', 

1 1 1 
12', 

1 12 

i;!"s 

9 

19", 

9"  s 

Ii](ei'ii:(li()n.'(l  l^■(p('l■ . 

.  12', 

1.:: 

1  7 , 

3(i"s 

11 

<i2 '  s 

457,s 

i rilernal ioii((l  l’ap('r  pfd . 

.  50 

50 

19 

49  "i 

44 

23 

31 

17 

liitei'Kat  iocal  I’llinp . 

.  19'., 

19  1  , 

19  1  , 

I!)  1  ■- 

:57"8 

25', 

:ii  1  >' 

22  ^  .4 

Kaiasas  ( 'it  v  A'  .Soiit h . 

()9".i 

(il  '  > 

t  ).“>  s 

50 

Kan:..';s  ( 'il  v  A  .Sontii('rn  pfd  .  . . 

.  01 

01 

(il 

(i| 

I'NIl'^S 

151 

LS5"., 

I.‘)57,s 

l.eliigh  \  aliev  1;.  15 . 

. 170"., 

.  212'. 

172 

170  1 , 
210 

171  '  . 

Xo  (■•all 

»)  )- 

150>s 

l.iggeff  4-  ?\l ver.s 'I’ol).  Co . 

21'’ '  ., 

100"  1 

i;!(i'.> 

170 

I3S 

I.onisvilh'  xt;  Nashvilk' . 

. 140 

Ill 

140 

Ml 

il.T 

71'  > 

92 

-M.'K'kav  ( 'onipaiiies . 

4  4 

i\s 

707, s 

Chf 

-Maekax'  ( 'oir(p..;ni('s  pfd . 

22  ’  ■» 

11 

•20 

I  ■■>•', 

M('i (•••(Cl ile  .MariiK'  I'.fd . 

.  10', 

19  '4 

19 

19  ' 

24  ' ., 

Ki-'s 

;5oi ., 

•M laici  ( 'on.  ( 'opp('r . 

.  25  " , 

20', 

'*>  A  ■> .  : 

152', 

121", 

151 1> 

I'-’O 

.M.  .S.  P,  iV  S.  .Si('.  .M . 

. 1 HH  > . 

no 

138  7„ 

1  10 

2S 1 

LN 

:!i'\ 

25 1  > 

-Mo.,  Ixaiisa.s  4-  'I’cixs . 

•)~ 

o:> 

47",, 

;>“) 

.Missodii  l’acili(' . 

. II ", 

42  '  , 

40  7, 

4()7, 

.■)(» 

42'.> 

Os'  1 

51  's 

.N’allonal  I.ead . 

.  50 

"u  1 .. 

55 ' :. 

A  A  1  .. 

•-■i'-i 

15' s 

21 '  s 

18', 

X’('vada  ( 'on.  ( 'oinx'r  .  . 

.  iO', 

19  i> 

19  '  ^ 

19  '  ,' 

1  l.■'l■. 

99 ''s 

121  1  . 

10(i'  ^ 

X('w  '1  oi'k  ( 'I'liHai . 

lOi) 

10‘.( 

lOS 

lOS  '  , 

1 1 1  '.i 

<.)9"  , 

119', 

107", 

X’oriolk  iV  \\  ('st('rn . 

.  112', 

1  1:; 

IF’', 

11:: 

l'!7Vs 

1  10", 

i:;i '  > 

1  15"  s 

X'ol'l  hern  I’aeilic . 

. I'JOC 

1  20 ' 1 

F’O  '  , 

i:’>o'^ 

1  IS 

i-i.i',. 

1  |■.)7s 

I'('iui.sx  Ivaliia  Uaill'oad . 

. PM  -'  s 

1  . 

109 

101  1  , 

1-22'  . 

10:: 

1 ’('(.pie’s  ( ias  >,V-  ( 'oke . 

. j  1 2 

Il  l ' .! 

IF’ 

Hi'; 
2J  ‘  A 

2->  •  1 

17 

■-'7 '  , 

l-i". 

I’ll  (slnirgh  ( 'o.'i! . 

*)  j  1 

90' s 

07", 

100", 

I’il (."hm-gli  ( 'oal  pfd . 

— ■.  90 

U\  •  s 

88  1 ., 

'.H 

\o  Sal' 

2I5'.> 

l)i7 

I‘.  Loi'illard  . 

•»(  ''s 

2o 

107s 

2S", 

19 

12 

2 1  1  ■> 

10 

15a  V  ( 'on.  ( 'opp('r . 

.  20  , 

21 1 1 

•'O  ' 

'>\  1  S’ 

101  'K 

i:;i 

IS 

179', 

1  IS's 

I5(','(iliiig  . 

.  1 (57  "4 

170 

1  (W>  '*.1 

*  •  'x  1-  , 

107 

•'•) '  ( 

ii(  juililic  ]nu>  tk  Steel  . 

»>  •  1  ^ 

99"  s 

74 's 

92", 

0I'.> 

IS('p.  Iron  Sle('l  pfd  . 

.  S5  7  r, 

S.">  ( 

S7)  ■  s 

ill 

*>•>:»  ^ 

;;o'.> 

o»>:* . 

l5oek  Island . 

*>.4 1 " 

*>•»  is'"’ 

()S-''s 

43'', 

59 .5 's 

-12'  , 

I5(x'k  Island  pfd  . 

.  4:5 ' 

14 

.i;5  1  : 

44 

49'  > 

•w 

.|:!"4 

;i3 ' .. 

.St.  L.  ik'  .S.  F.  '2(1  ptd . 

.  :)()■■', 

:50''’s 

‘•H  t  7  ‘>H  1  . 

:i4 

21 

.•5934 

29', 

St.  1, (inis  iV  .Soul hxvest  . 

.  :5(i 

30  ' , 

vit) 

59 '>4' 

81 

Os ' 

St.  I..  iV'  .Soutliwest  ptd . 

1-203  K 

101'.. 

1 153 .; 

103*  3 

.Sontliern  I’aeifie . 

. KMi'., 

107  '  . 

101 5, 

105  1  i 

3:5  3  s 

243., 

:52 

203.. 

.Sonthern  Railroad  . 

.  28 

28',, 

28 

7534 

01 '4 

80  7  ^ 

6814' 

Soiilhorn  Railroad  pfd  . . 

.  8(1'., 

80  '  > 

80 

80 

44 

30 

473y 

:54'<, 

T('nn('s.seo  Copper . 

.  :iN'., 

395, 

.38 't 

:5S  '  2 

;io5^ 

lO's 

20  3., 

20'., 

Te.xas  x\;  I’aeiiic . 

1  .4 

22  ^  n) 

0‘>  1  , 

*>‘>  1 

1923s 

15:53.; 

17034 

1.5034 

Union  Paeifie . 

. 1'')7"4 

1()2 

1573.1 

100 

9(5 

89 

9(il-.> 

88^4 

Union  I'aeific  pfd . 

.  91 !.; 

93  "  , 

91  "4 

92  1 ., 

4S3^ 

30'.; 

07  Js 

45  *4 

1'.  S.  Riiliher . 

.  00", 

00  '  ■> 

01 -'t 

0:5 

11'3^ 

104 

110 

1055.S 

1,',  S.  Ruhlier  1st  pfd . 

.  1077, 

107  7s 

107 

107 

.s2'y 

50 

80?4 

.581,' 

U.  .S.  .Steel . 

.  (iO'., 

09 

00  "s 

120J.^ 

103 

117 

107'  , 

U.  .S,  .Steel  j)fd . 

.  109", 

1  10 

109', 

109  '4 

57 

3S 

07'.; 

52'.; 

Utah  Copper . 

.  iU 

.58  ' 

•50  '"4 

08.5, 

703  8 

43 's 

57 '4 

403.^ 

\  irginia  Car  Chemical  . 

.  44'., 

44  'u 

43 

4.3 

1'S3..8' 

5  34 

334 

\\  ahasli . 

403  s 

143f 

227  s 

123  s 

W'ahash  pfd . ; . 

.  UUr 

uey 

13  If 

13  If 

Sl'.f 

71 '3  s 

Sli'f 

72 

\V('.st('ni  Union  'rt'h'graiih . 

.  7-1 

75 ' , 

7: 1 > 

79 

(is ' 

N»3> 

•>034 

Wi'.st iiighou.se  Mfg . 

.  7.S 

.80", 

7N 

7H  ’  .J 

LEASED  »:EA  U0NS0J.JDA'IED.  .'pu,  „|'  ,Up  ,,n,cee.JI,:  ul'  (!,*'  xvorO.cr. 

The  Boa  Cdnsolidatcd  .  Mine  has  bf'eii  I  The  lessee  undertak)\s  to  erect  a  niiil  xvith 
leased  for  ."i  years  to  .Lolm  Heddinjrtoii,  latt'  j  a'daily  eaiiaeity  of  2.'>  tons  and  will  nronioie 
of  (he  C’oniaKas  and  Sxx'astii.a  mines,  and  |  a  new  SiOH.OOO  eoniiian.x'  in  xvhi''li  ILia 
•  jj  ;  "ill  l)e  (iiXT-ati'd  liy  die  latter  in  eonsidera-  :  sliareholdt'rs  nia.x'  partieipate  to  (he  e.xteni 
lion  of  txC'.OUO  aiiiHia!  rental  and  23  per  '  of  almost  half  tlie  eapilal. 


TORONTO  MARKET 
QUIET,  BUT  MOST 
STOCKS  ARE  FIRM 


TORONTO  STOCKS. 

The  foliowinR  are  the  quotations  of  stoel:s 
listed  on  I  lie  Toronto  Stock  ICxchanse: — 


*  ■'  Brazilian . 

STOCKS  ARE  FIRM 

Burt,  1'.  X.,  com  .  . . 

R.  &  O.  Riitnor  Concerns  Interlake  cluV.’Bremi’ iwi 
Line  C<f.  -  Rise  in  Canners  as  i  EiJ 
Seen  in  Toronto,  Bonus  Not 
Expected  There  Steel  of  Can-  Can.  Loco.,  coin . 

,  ,  tr  n  T  1  '  Can.  I.oeoino.,  |)fd... 

ada  Had  Good  It  ear  Maple  c.i'.h . 

U-af  and  Burt  Slocks  .4.  .Mac-  !  v  "!l.m ' ' ' 

donaid  .Slock.  Si;,', is’, 

;  Crnw’.s  X’est,  . 

Ti.niiNTii.  Dee.  J7.  — 'I'he  l.rokers  are  not  |  Dciroit  Cniti'il - 

e.xaetiv  iihaMil  at  the  manner  in  u  liieh  ' 

,  •  '  ,  ,  .  ,,  ,  ,  Dorn.  C  anners  pfil... 

thines  ha\('  lieen  .'•hapme.  I’erhaiis  I  hat  |  j,  j  pf,! 

is  the  reason  w  h\  the  more  enthnsiastie  ,  Dom.  Steel  Corp  . 

eoiild  not  indilee  tlmir  I'l  llovcs  to  fco  in  for  :  Doni.  1  elegraph . 

the  usual  Christmas  'i'ree.  in  <•onlteet  ion  .  . 

with  whieli  they  were  wont  t/i  iorgi  t  the  Illinois  pfd 
tii.ils  of  life  and  to  ri  nieittlier  only  the  J^akeof  Woods.... 
i-are-free  da\s  of  their  early  youth.  When  •  Bake  (if  Woods,  pfd 
tiev  in  a  liod\-  looked  asktinee  at  Santa  |  ^  . 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  28,  1912 

,  CONIAGAS  MINE’S  f  ” 

ir  I  ANNUAL  REPORT  Pni|„|  Spnimifii 

:  i  A  FINE  EXHIBIT  f*Dyai  Qeciiriiii 


Ask 

Bid 

ill 

142 

142 

1(18 

I)i7"*4 

<l!» 

!)7  1  ■> 

102 ‘.4 

8(1 

20 

27 

!»8  '4  . 

li8i.( 

(')2  . 

.70 

il2  *4 

2(i() '  •') 

200 

112*  , 

78 

il!) 

ISO 

Sd 

Hoyal  Securities  Corporation,  Limited 


tiiilies.  attempted  to  gel  them  to  li\en-np 
o\<  r  the  pros])eets  of  a  luncheon  with  \ari- 
oiis  .stimulating  eoneoinitani '.  But  \  ain 
were  all  efforts  to  free  them  from  their 
tedious  load;  thex  pn  fi  rn  d  to  enjoy  the 
lirief  Christmas  \aeation  after  their  own 
fa-hion. 


Dom.  (,'amicrs  pfd . 

08  '*4 

1  I),  i.  A  Sti'cl,  ))fd . 

.  1  )om.  .'<lccl  (;or[)  . 

78  ' 

102 

78 

:  Doni.  'I'ch'graiih . 

.  .  .  108 

100 

Diiiutli  Siiiierior . 

‘  I'dec.  Dev.,  [ifd . 

Illinois  [ifd . 

70 

87 

SS't, 

J.ake  of  \\  oods . 

1  .'M 

;  Bake  of  W dods,  jifd . 

120 

1  l.ake  .Su|).  ('orp . 

80 

‘JS 

S2 

Mackav,  [ifd . 

00 

Miqile  I.eaf,  com . 

08 

00 

.Ma|)lc  Bcaf,  [ifd . 

07*4 

Mexican  1..  1’ . 

.SI 

iieoinitani '.  But  \  ain  ■ -^B’xieo  Iramway... 

free  them  from  |  heir  ^Bintorey,  pfd . 

pri  fi  rn  (I  to  enjoy  tke  -^I'lnareh,  com... 

•at  ion  after  their  own  -Monarch,  pfd . 

i  N.S.  Steel,  com.  ... 

.  Ogilvie,  eoiii . 

B'ltesl  Oil  It.  X*  O.  CiosMcp.  .  Pneihe  Bnrt,  eoni .  . 

lien  .'ting  rumors  afloat  I’aeilie  Hurt,  pid  .  . 


One  of  t  he  nio't  inlen 'ting' rumors  afloat  i  aeilie  liiirt,  pId  ... 
on  the  Street  iit  the  iireseni  lime  has  to  do  I’eiimaii  .s,  com.  .. 

with  the  recent  moM'tneiit  in  Kiehelieii  and  j’enman  s,  pid . 

Ont.irio.  It  i'  gimralli’  known  that  the  I’orlo  l!ieo  B,  y . 

Furness  erowil.  haeked  l,_\  the  'I'oronlo  Hogeis,  com  . 

inlen  sts  among  tiie  i harehohlers.  ha\e  In cii  Bogers,  pid.  . 

after  control,  and  the  eoneensns  of  opinion  Bussell  M .(  .,  com., 
leans  to  the  heiii  f  that  t  he,\  are  now  in  po-  B'lssi  II,  .M.  (..,  pfd  .. 

session  of  a,  majorilx  of  the  stock,  'pli,,  .'^awyer -Mas . 

ne.xl  move  in  this  game  of  lake  navigation  •'^H'v.vei' .Mas.,  pId.. .  . 

is  snhjeet  oidv  to  surmise.  'I'liO'c  on  lioth  B.  ik'  <  ■  Xav . 

sides  who  might  sin  d  some  light  on  the  ■‘^ao  I’aiilo  Irani,.,. 


lei  nsns  of  opinion  Bussell  Nl.(  .,  com., 
ev  are  now  in  fio-  Biissill,  .M.  (..,  pfd  .. 
the  stock,  'ri,,,  .-lawyer -Mas . 


Sao  I’aiilo  Tram , 


slll)je(d  are  relieenl.  lint  it  is  suggested  on  •'Jhredded  W  heat,  eiiin.... 


(irelty  good  authority  that  the  !i.  ik  <).. 
having  ohlaiiied  eonli'o!  of  mosi  of  the 
freight  traltie  on  the  Cre;it  Lakes.  Ihrongli 


Shredded  Wheal,  pIM 
Spanish  Biver,  com  . . 
Spanish  Biver,  pfd...  . 


Profit  and  Loss  Surplus  Increases 
$236,952  Mine  Has  New  Paid 
$4,280,000  in  Dividends — Warn¬ 
ing  Note  is  Sounded  by  Presi¬ 
dent  as  to  Effect  of  Labor 
Unrest— Profits  for  Year  $1 ,701,- 
533.  Dividends  $1,440,000. 

The  annual  report  of  the  Coniagas  .Mines 
for  the  vear  ending  Oetidx  r  disl  wiis  issued 
this  week. 

The  [irotit  and  loss  aeeonni  is  as  follow  -, 
with  eompaii'on  of  la.-l  yeai-s: 

The  total  silver  shipments  during  1  he  yi'ar 
i  amounted  to  ■)(ts.;{77  ounces,  an  ineretisi 
of  2S()..s()7  oum-es  for  the  year,  and  the  aver- 
,  age  price  r< ceived  was  .■)(kd!l  eeiifs  iis  com¬ 
pared  with  .■|:!.I7.')  for  the  previous  year. 

I  'J'he  net  cost  of  mining,  eoneeiitral  ing.  in- 
^  eluding  head  olliee  expenses,  rov  allies,  shi  p- 
I  ping,  .-melting,  refining  and  marketing 
elnirges,  J|  mount  (  (!  to  I  L’.titi  eelll  s  t>el'  OUliee. 

Per  Ceiil.  in  i>iv  iileiiil.s. 

Four  dividends  jind  lioniises  were  paid 
during  the  year  totalling  dti  per  (•(  nt .  for  the 
year  or  107  percent,  to  date  on  the  capital¬ 
ization. 

'I'he  ore  reserves  are  estimated  at  17.1)1.- 
SOO  ounces,  from  which  "JO  per- cent,  is  allow¬ 
ed  for  overesi  i mat  ion. 

striking  note  is  given  liy  the  president 
in  his  address  to  the  shareholders,  in  regtird 
to  the  prevailing  unrest  among  the  miners 
who  are  led  on  li.v  labor  leaders  to  agitate 
for  an  eighl-hoiir  dav.  Should  this  become 
law.  it  will  materiallv  inereas  ■  the  cost  of 
prodiiel  ion  and  (iroporl  iona I <  ly  deerea-e 
prolitsand  dividends.  It  would  also  iieees- 
silale  the  closing  dow  n  of  |  ho  mine  at  an 
earlier  period. 

Profit  ati«l  E-o.ss  .Vccoiiiil . 


DEALERS  IN  HIGH  GRADE 


Municipal  and  Corporation  Bonds 

Yielding  from  4',  to  6\  Per  Cent. 


(  iirrenf  offerings  include  the  following 


Municipal  Bonds 


I'riee  to  Yield 
I’er  Cent. 


Citv  of  Fdmonton.  1  '  ,  s  X’iiie-Year  Instalments 

1  l./,s  due  Kl.'il 

City  of  .Montreal  I’rolestanI  Schools.  I' ,  s  due  HID! 
I’rov  inee  of  (.Inebie.  ,  s  Stock  due  l!l.'{7  .  . 

Town  of  -\ nt igonisii,  \.S..  )  '  s' i  s  due  BI  IO  .  . 
'I'own  of  (ilaee  Bay.  \.S..  1' ,  s  due  llldL' 

'Povvii  of  Monlealni.  1  '  s  due  Ib.'i'J 

Tow  n  of  .lolil  l  te.  I .'i' ,  s  (I  lie  l(i:!() 

Town  of  Windsor.  X'.S.,  ."i' ,  s  due  KI  LJ  .  . 


Public  Utility  Bonds 

Bell  'I'elephone  < 'o.  of  Canada.  due 
('algarv  Bower  <'o..  ,  s  due  BMtl 

('amagin  V  Coni|)anv'.  due  l!i)(l 

Demertira  Fdeelrie  ('o..  ,  s,  due  Mll!!l 

Ixleel rieal  Development  ( 'o.  of  (bitario.  .' 
Borlo  Bie(<  Baiivvavs  ('o.,  .7','  due  l(i;{(l 
Borto  Bieo  Bail  wav  s  (  o..  Befnnding  .7' , 
Santiago  Fh  i-lrie  Light  ik  'rr.-i'-iion.  b' ,  s 
Trinidad  Ixleel rie  Co..  7' ,  s  d m-  B.ldl 


due  I  (Mid 
due  I!l7tl 


t  he  ae(| liisilion  of  the  X'orlhern  and  Inland  •'^teel  ol  <  an.,  com  .. 
Lines,  will  now  |  roeeed  to  vvifie  oitl  nil  J'b’cl  "I  *  an.,  pbL. .  . 
eompelilion  by  the  pnrehaM'  of  the  Canada  Bros.,  com.. .  . 

Jnlerlake  Line.  When  the  IL  ik  O.  sieiin  d  B’ohe  Bros.,  prei .  .  . 

aulhoritv  to  increase  its  caiiilal  from  .Sit).-  I  oronlo  I’aper . 

0(10, (1(1(1 'to  S17.000.000  it  was  evident  (hat  D'l'onto  Bailway. . 
some  large  programme  of  expansion  was  l  icketts.  com..  .  . 
in  view,  and  it  is  suggested  on  the  Street  I."'  1’*'^ 

(hat  no  bettir  beginning  could  be  made  I  win  (  ity,  com. .  . 
than  by  first  wi|)in.g  out  the  la-t  serious  W  iuaipeg  Bail  way 
source  of  eoiiipi  ;  it  ion  in  its  region  of  opera¬ 
tions.  Tile  (anada  Interlake  Line  has 

only  .S2. (too. (too  of  eapiltil  outstanding,  '  Coninieree . 

divided  ((|iiallv  between  preferred  and  com-  Uomiriioii 

...  .  .r-  i  Hamilton...’.;;;!!! 

I  Ik*  Kise  III  (  iiiiiiers.  Imoej'i-il 


Hamilton . 

Imperial . 

Dominion  Canners  lias  been  (piite  tlie  Merehants . 

most  active  stock  on  (he  list  during  tin  Metropolitan . 

week,  advancing  over  (i  points  to  7!l  *  -V'  Moksons . 

intervals  there  liave  been  so  many  rumors  Montreal... . 

regarding  the  declaration  of  a  dividend  X'ovti  Scotia  . 

that  some  have  grown  seeptleal.  but.  in  DItavya . 

Ibis  instance,  lini.-e  who  usually  look  with  Boyak.... . 

Mii.-ill  faviir  upon  such  sug.gestions  are  in-  •^(andard . 

elined  to  believe  that  at  length  there  may  . 

be  .something  iinu'e  substantiiil  than  gossi))  Liiion . 

behind  (lie  llnrrv .  But  the  upward  move-  i  n  vv  ’’I'l? 

nniii  had  to  be  -oniivvliat  protracted  be-  JA).\X,  111 

for  tin  y  eonhl  be  brought  to  admit  as  nineh.  Canada  Banded 

One  l>r<d\(  r  .-aid  that  he  thought  Jlie  stoeic  Can.  I’ernianant . 

was  acting  as  though  it  were  going  on  a  Central  Canada . 

(i  per  eeiit.  bii-is.  .\iid  I'm'  this  belief  he  Colonial  Invest...’; ;;;; ; 

gav,'  (he  rca.-oii  that  (he  biiving  was  from  Dom.  Savings . 

a  good  soiiiee.  He  was  also  of  t  lie  opinion  ( ireat  West.  Bernianent 

(hat  the  present  price  was  far  (oc.  high  for  Hamilton  Brovideiil _ 

n  .7  per  ec  III.  div  idend.  X'ot  niiieli  erode  nee  Huron  ik  Jirii- 

is  given  here  lo  (In'  rn mor.  emaiiai ing  frciii  Huron  ,k  khie  tio'l,  paid 

Montre  ai.  ■(  hat  a  bonus  is  to  be  declared  I nijierial  Loan .  .  . 

for  tile  eiirreiit  (|uarter.  Day  after  dav  i.,;uideei  Banking . 

(he  slock  created  new  lilg’i  n  cords  and  the  Lon.  ik  Canadian . 

emi  does  not  appear  to  be  yet.  X at ional  Trust . 

of  C:iii:i(i:i'.s  Year. 


BO.\X',  TRUST,  Ij'IXl 
Canada  Banded .  I7() 


Hamiltmi  Brovideiit . 
Huron  ik  Jirie- . 


Brev  ions  BalaiX'i' 

I'.HJ 

s|.l'2L.S07 

101  1 

.8  !)72,4()8 

i’rolits . 

2.172.007 

1.047, .700 

Sundries . 

104 

s:{,207,00.s 

.82.800.00!) 

Working  .\eeoiin( 

471. 118 

M.'lM.lOl 

Xet  Brolils  . 

.82.82(1,787 

.82,700..7(I7 

Div  idends . 

1.140.000 

l.llO.OI  10 

Directors  Fund  . 

l..■)0:) 

1.700 

1  Mi-eellane<xis . 

•28. '200 

I’s 

Biiliinei' . 

.8 1.801. .8  lit 

.8I.B24.S07 

i 

Casli . 

As 

sKTS. 

s  S1I.20.S 

.8  470.7!'' 

Bills  receivable. 

100.000 

100.000 

()[)en  aeeoniils. 

800 

7;i 

Stocks  on  bund. .  . 

107.782 

440,171 

1  Stable  A  Off.  e((ui|).. 

17.007 

14.  bis 

Inv,  st  iiients . 

2s;L121 

'207.710 

Real  Bro[)erty. .  . 

81.0SO.Oi)2 

4.180,270 

si,:’.oo.(;7l 

t,is7  7.7;: 

Bi 

s.'i. St  1 

Mil  i.iTi  i:.-. 

H:.").  ustirjiir 

Unci,  wages  .  . 

1012 

8  lOO 

l!(l  1 

8  Kfl 

Dividend  [lavaiile 

240.0  Id 

210.000 

Bonus 

240.00(1 

120.000 

Relining  charges. 

22.88;: 

'I'olal  ('nrrenl. 

.8  702.0  (2 

.8  800.104 

('a|)i(al  'lock  . 

I.OOO.OI  10 

•t.OOO.OI  10 

( 'ontingeni  fund 

174 

174 

Fireetors  fund 

1.800 

1,002 

Siirfilii.s . 

1.80  I.S  10 

1.121.807 

Total . 

.87.800,871 

.87.480.207 

We  stern  Canaela  Bo  we  r  t'o..  7' ,  s  due  B.llb 
West  Inelia  Ixh'et  l  ie  ( 'o..  .7',  -  dile  "IJS 

Industrial  Bonds 

('algarv  Brewing  ik  M  alt  ing  (  ei..  7' ,  s  due  l',(l 
('anada  <'emen(  ( 'om  pa  ii  v .  (i',siliie  I'l'J'.l 
('aiiailian  ('ar  ik  Feiiindr.v  (  'o..  b' ,  s  dm  BC.b 
(  'a  iiaelia n  ( 'o(  I  ons.  .7' ,  s  d lie'  I  (( 1(1 
('anaelian  Loeoiiieel  iv  e  ('ee.,  b' ,  s  due  Bl.il 
('aiiaeiian  Sloe  I  Foillldries,  Ce' ,  s  dill'  Itbib 
(  liaelwie  k  Brass  (  ee..  b' ,  s  dill'  B.ld7 
('i(.v  Realiv  I  nv  e  st  ing  (  el.  of  M  on  I  re'a  1.  .7' ,  ei  m 
( 'rosse  II  ('ar  ('ompaiiv.  (i',s  due  llklb 
Dav  idsein,  'riieis.  Mfg,  (  'o..  b' ,  s  due  l!l|J 
Domiiiioii  ( 'anm  rs  ( 'll.,  b' ,  line  B.IKI 
Diiiiiiniiin  ('oltui!  M  ills  ( 'n..  b' ,  s  diii'  l'.('J2 
Diiminiiin  Irini  A  Steel  (  ei..  7',-  due  HcJ'.l 
Dll  nil  I  p  Tire  ik  R  n  bin  r  ( iniids  ( 'u..  b'  ,  s  due  I '.('_’ 
Fddv  Co.  I  F.B.  I  b' ,  s  dll.'  B.ld7_ 

Xiiva  .Scotia  Stii‘1  ik  ('iial  ('o..  .7',-  due  lb.” 
(igilvie  Fliiiir  Mills  ('o.,  "  '  ('i',s  due  B.id'd 

"  I!  "  b'  ,  •  due  B.bi'J 
I’riee  Bros,  ik  ('o..  -’i' ,  s  due  HI  1(1 
Riordan  Bulp  ik  Baper  < 'o.,  b' ,  s  due  HH'J 
St.'inelard  Ideal  ( 'o..  Ci' ,  s  iliie  B.l  I  I 
.Steel  ( 'll.  of  ( 'anada.  b' ,  s  line  B.(|(( 

\\  i  sle  I'll  ('anada  Flniir  .Mills  (  ii  .  (i',s  diie 


due  I't7;) 
llle  !!(;>'_’ 

I  lie  B.CI'J 


.l/iiiei/  i:\ 
A  ltd  Ilf  a 

A  '  . 
nrtr  I! 

A  Id  I  til  i:>s 
On,- 

On  /•  C  I  ,, 
.  t  Ididl  A  (  I 
On  I- 

A  Ididl  fi 


I  ri.i.  p.vuTK'i  i-.viBs  (ii-.vi>i,v  i  ritM.siii:i>  on  iuiqi  kst 

Royal  Securities  Corporation,  Limited 


TORONTO 
HALI  FAX 


MONTREAL 

OTTAWA 


QUERE( 

LONDON,  ENG. 


Commodity  Quotations. 


Steel  Company  of  Canada  is  repni'ted 


(o  be  enjov  ing  a  most  slice 


l.anded  Banking . 

Bon.  ik  ( 'anaelian . 

Xat ional  Trust . 

( Intario  I.oaii  . 

Ontario  J.oan  20',X  paid 
Real  Bstate . 


O'l’TAVVA  CTIAKTI'US. 


Des|)i(e  (lie  fact  (hat  (lieri'  has  bi'i'ii  a 
di'('iii<ill,v  firmer  feeding  In  the'  ioeal  wiieal 
marke  t  in  sympathy  with  thi'  stronger  I'lid- 


'iid  Tor.  Gen.  Trusts  . 


for  that  reason,  not  less  thiin  on  aei'oiint  Toronto  .Mortgage . 

of  the  exeidh  iil  prospects  Indd  out  for  (he  Toronto  Savings . 

future,  a  great  many  investors  are  picking  Fniun 'I'rnsl 
lip  the  stock  when  occasion  otfers.  One 
re  ason,  of  course,  for  the  low  (igiire  at  whie'h 
it  (•(intitules  to  .-(II  is  on  aeeonni  of  (he  irii- 
me  use  quantit.v  (hat  is  hanging  around  the  Canada  Bread 
nurkel.  When  (his  has  been  I  horonghly  ,  Can.  J.ocomot! 
digested,  a  good  (eehnie-al  position  w  ill  have  C.X'.R.W  .1!.. . 


'll  (pplvv'i*'"*"*^  (‘C' tf(i''(‘D''el  uiarki'l  in  sympathy  with  thi'  stronger  I'l  id- 

‘‘  ld!'al"4f..|y  Fde  vat.ir  C.inipany  I.iniite  .l,  'Viii"i|"'}f '>l><i(ms.  th.'re  has  I 

I.aehinc,  .S'2()( ).()((().  a  fair  tinionnl  of  wheat  workiil  during  the 

Bondon  Band  ik  ('oal  ('onipany  !,iniiteeL  [last  we(d<  for  fore  ign  tK'i'iiunl  for  fiiliiri' 

Bondon,  Out.,  .S'J.Dt  10,00(1  (A.  .Vnderson  of  ,  shinineeii 
lie  . . i  m  .  .  iii(iieii  .i  i . 


hal  there  has  been  a  and  (lee  eontinned  di'mand  for  (lee  same 
ng  (el  the  local  wiieal  1'“’'  e'anseil  a  (inner  tniii'  In  ( lii'se  pru'i^s. 

„ 7, 1  ,1  , .  ..  I  iSteii'ks  on  spot  are'  low.  No.  1  liav  S1.7..>0 

with  till'  stronger  bed-  ,  7.  ,  ,  i  .  ci-.  x-  ■> 

to  .'sKi;  Xo.  2  extra  gooij  (|mililv  Sl.i;  Xn.J 
ptioris.  tlii're  has  been  ..(uid  .SI  1 

■at  wiirkiil  during  the  Lower  graeles  are  plentiful  but  (he  lack 
n  tK'i'iiunl  for  fiiliiri'  "f  deiiiand  eauses  an  easy  feeding  to  pri  vtiil 
i  II  t  III  mtirkel . 


Best  ereanier.v  .'!0 '  I  to  ;{0>w  cents;  good 
I'reamery  'JIC^  lo  2!t'V|  cents;  second  gra(l(‘S 
'2.S  '  2  III  20  l  i  nts  and  new  nitike  cri'amery 
27  til  2S  eellls  and  dtiiry  butter  2b  to  2(i ' '•> 
eelll  S  per  pollllll. 

\'ery  little  elieese  is  eiimilig  forward  at 
present.  Brices  tire  (inn:  Westerns;  eur- 
reiit  receipts  It'D  to  I '2  cent  s ;  Del  ober  make 
I'i':;  to  1'2'*|  eellls  tind  X'ovcmber  Id  to 
tti  '  I  cent-  Her  '.lonin!. 


Yictoriti.  B.C.,  prosiieetor.  .1.  M.  -Mel'ivov.  ,  ,  ,  •  ,.  , 

barrister,  and  others  of  London;  .Sl(»  shares'  .  :  '  ■'"M•>o'y  B'C  "  heat 

The  standiird  .lewelry  Company  l.imiinl.  ,  <''»r  shi|)menl  during  .k|)ril-.\lay  and  Mtiy- 
K-rlirooke.  .'S4t).000.  i.liine.  .\  new  rei'ord  for  booking  of  ocean 

I  he  ( ihilie  I  n  V  est  ment  (  oiniia  n,v  Limited,  jrrain  room  from  Montri'til  htis  been  made 
on  (real.  •'!(■>(  MkObO  (It.  (lerin  Lajnie.  K.C,  .  .  i  r  i  i  in  i  i  i 

Laeoste  and  others).  I'lr  t  li.'  ni.inl  i  oi  .Inly,  nearly  all  available 

Bringle  Limited.  Montreal,  ,«2(l,(l(l(».  I'""'"  '"'"‘F'  B.ken  up  am  over  a  milli.in 

R.  Duncan  Idmit.d.  Montreal.  .s.7l(.(itt(i.  :  l.ook.  iL 

.lolill  Deere  Blow  .Coiiiiianv  of  ('alg.irv  O.-it  .^ItirBet  Ai'Hve. 


mi  .'inliine  lirokcrs  i  Dom.  Caiiner 


w  ho  tire  noted  for  their  consi  rvalisiii  are  i  Idee.  Develo])nient  . 

(  xpressing  the  oi'inieii  tliat  Steil  ('uinptugv  (it.  X'or.  Ry.  (!an... 

Ilf  ('timiibi  ('(iminiin  is  one  of  the  besi  spec-  '  litiurentide . 

nitilive  biivs  in  the  list  todti.v.  One  of  them  Mexican  B.  ik  B . . 

(old  Tin;  Fina.xii.vi.  Timks  tlnit  he  was  Bemnaii's . 

(onvineid  (Init  if  an.vone  were  to  bii.v  (his  Borto  Rico  Rtdlvvtiys . 

stock  now  in  tin.v  I'onsidernble  (|inin(il,v  Rio  .Ian.  1st  .Mortgage  5  ii.c 

tind  liold  it  fi  r  2  .vi  tirs,  not  onl.v  would  .  •''ao  Btiiilo . 

thi.v  ir.tike  money  but  Ihi.v  would  ni.'ike  ti  Spaiiisli  River . 

great  deal  of  it.  'si eel  Co.  of  Canada. 

'I'ln-  Mtiple  l-,'til'  Siock-.  j  ■'  “  ~ 

Both  (he  issues  of  the  -Mtiple  Leaf  .Mill-  Iteli  'I'eleph 

.ing  Comtitin.v  have  lieen  ((iiite  linn.  'I'he  n  m  ,  , 

I'liii'.mon  adv  iiiici  (I  to  bl  'ki  and  'the  pi'e-  ’’(  II  I  (de|)lioiie  is 
fi  rn  d  to  07'S.  'I'he  eomiiany's  |iltinl  tit  this  eeiitre  as  ; 

I’ort  Ciilliorne  is  now  in  the  most  (  ITeetivc  mtieh  t he  same  clas 
iipi  ration  and  an  expi  riinent  is  ahuut  In  ’s  •>  |)oint  adviinc 
be  intide  with  ti  trainliiiid  of  wlntit.  (hat  ii  eidivcned  an  (itlnr 
is  hoped  will  result  in  turning  the  rtiw  ma-  ">d''niii'l  nation  ii: 
ti  rinl  into  llonr  within  "21  hours,  thus  eii-  ''ottrd  is  no  (loiilit  i 
aiding  t  I'.e  latter  to  be  started  mi  its  wav  7!.',"’'’  verv  elos 


nvz.Mzo.  Sh(  rbrooke.  .'S4<(.()(K), 

iiitida  Bretid  .  0'2  01  The  Clobe  Investment  Comptiigv  Limited, 

(Jtin.  j;(ieomi)tive. ;;;;;;;;;; ;  0S»,  ■.Montreal.  •’S-'illd.ObOtlLDerin  Lajnie.  K.C, 

C  X'.R  \\  1!  ;  0()  -M  Laeoste  and  others). 

am.  ('tinners .  I  Bringle  Limited.  .Montreal,  .'*2(l,(l(l(l. 

ee.  Diw’eloiiment  ;  02  01  ■'  B.  Dnncan  Idmited,  Montreal.  .‘<7l).(itl(i. 

.  .\or.  Bv.  (!an  k'iT  . '  'I'diii  Deere  Blow  .Company  of  ('alg.irv 

liirentide  '  lO-S  ■  l-iiinited.  Winnipeg,  S7(l(). ()()(). 

exiean  B  ik  B  .  00  .lohii  Dei  re  Blow  Conipanv  of  Stiskalooii 

■linian's..  . !  !!  !!  ..  .  !tl  Biniited.  W-innipeg.  -SbOO.OOO. 

irto  Bieo  Bailvvtiys.;.... .  02  Ctinaditin  Bolling  .Mills  Conipanv  l.iniit- 

o  .Ian.  1st  .MorigageB  p.c  ;;;;;;;  .  ilS  '''B  .Montreal,  .SI ,000,000  (W.  tind  T.  S. 

I, I,,  ]()()  Slewnrl.  advocates  and  othcrsi. 

laiii.sh  Biver .  07  07  ■  4  Ba  Com()agnie  Canadienne  d'.Xeeiiinnlti- 

trl  Co.  of  Canada!  .  its  teucs  et  d'Antoniobih  s  LimiOe,  Three 

Bivers.  .‘^200.000. 

-  - -  :  1-.=:^— -  (^neliee  St  rilct  tinil  Biniited.  (,)l|ebee, 

„  .  ,  ,  .  T-  .  I.S2.70.000. 

Iteli  lelephoiu.  .11  T«r«n(o.  ■  |.i,,,i(ed.  .Mon- 

Bell  Telephone  is  looked  upon  by  traders  I  real.  .^70,000. 
tliis  centre  as  tin  inveslment  stock  in  .\tltis  Bcaities  Liniiled,  .Moiilnal.  S70.- 


od  'SIB  INiiir  Ctilllo  OiTeriiigs. 

Lower  grades  tire  plentiful  but  (he  lack  ,,,,  ,  e  1  ■  ,•  .  .  . 

demand  eauses  an  etisv  feeling  to  prevail  ,  '  'inerinp  ol  etUlle  tU  both 

tin  mtirkel.  '  '"“''B<“'s  during  the  past  week,  as  vvidl 

tis  the  month,  have  been  v  er,v  disappointing 
Kl*u  Slin'k.s  Siiitiller.  Oi  (he  (rtide.  Br(d>iiblv  not  more  than  a 

dozen  select  offerings  were  seen  oil  the  local 
Destiite  the  fact  I  litit  (In;  siociwof  egg's  markets  for  I  lie  Cliristmas  trade.  Briei's 
storage  is  being  rtipidl.v  depleted  (here  are  slead.v. 

s  been  no  material  iidvtinee  as  yet  but  l.tiiiiiis  Setirfi*. 


'I'liere  litis  been  no  i  III  pro  vc  men  I  in  the 
I'orcign  demand  for  utils  but  I  be  local 
mtirkel  has  been  tielive  tind  ti  good  bnsim  ss 
litis  been  done  at  sleinl.v  prices. 

'i'liere  has  been  a  better  demtind  for 
.Manitobti  b.irle.v  from  Fnglisii  bnvers  but 


tit  this  centre  as  an  inveslment  stock  in 
miieli  the  same  class  as  the  Consumers  (las.  000. 
Its  7  point  advance  the  other  dti,v  to  IbS  .M 
enlivened  an  otherwise  dull  market.  'I'he  .Moi 


wide  lliielnation  in  question  on  the  hxuil  others) 


(loiibl  due  to  the  fact  that  the 
rv  eloselv  held  bv  investors. 


to  the  markets' of  (li'eal  Brittiin  and  South  ^^henevir  t  lie  shtires  tire  in  tin.v  I  hing  mon 
Africa  in  the  same  ears  that  brought  1  lie  ordinary  demand  Imlding  up  is  nee- 


fiirmer  from  (he  Xdrl  !i- West*  rn  Brovinee? 

F.  N.  liiii't  Stocks  .Strong. 

.kliprecitilile  advances  have  hecii  regis 


ssar.v  to  secure  them. 

>!ticdoiiiilcl  Stork. 

A  good  deal  of  trading  has  Ix'en  going 


.kliprecitilile  advances  have  hecii  regis-  '  .\  Rood  deal  of  trading  has  Ix'en  going 
fired  in  both  the  seeiii  itie-  of  the  F.  X’.  on  in  the  unlisted  department  in  .Mac- 
Bm  t  Cmtipany,  the  common  retiching  KKFk,  |  dmiahl  ('oninion.  The  first  sale  was  iiiadi 
and  t  he  preferred  104.  'i'his  concern  brings  at  .77 ' 2  hut  the  majority  of  thos(‘  since 
its  vetir  to  a  close  on  Deeemlxr  .'list.  and.  have  changed  hands  at  oS.  The  company 


though  the  miinagenieiit  are  not  doing  has  a  caiiital  ol  !¥.7,0()().0()0  divided  onto 
much  talking  in  tidvtince  of  the  annual  -Sd, 000, 000  preferred  and  .if2,()()(),0()0  eoni- 


riK'd  from  one  director  ’  nioii^  stock.  'I'he  jireferred  was  all  sold  (.m-rgiu  Canada  (Jazatte  iix  lnde  tin 


that  tlx  sharcdiolders  will  have  little  causi 
lo  eomplaiii  over  the  exhihit  that  is  to  lx 


in  Kiigland  at  88  and  brokerage  houses  j'(,|i„4v 


jilaeed  before  tlien  in  the  shape  of  an  annual  clients  at 


sold  the  common  issue  in  Canada  to  their 


.Application  will  be  made 


statement.  X'evir  Ixfore  have  the  earn-  '  lo  have  both  issues  listed  on  the  Exchange 
ings  proven  so  large  and  (he  ojierat ion  |  here  tii  the  near  future,  when  the  friends 
of  (he  comiuin.v's  factories,  besides  being  ‘  of  Hic  stock  expect  to  .see  quite  an  activi' 
ehara(  tcrized  b.v  ellicienc.v,  has  not  been  market  created. 

itit(  rriipted  by  any  untoward  event.  - - - 

Tho  liriixllliiii  Knilv.  .'>,000  t'lIRlSl  M.\S  Pl’l>l)IN(iS. 


Brazilian  has  achieved  a  4  point  advance 

during  the  week,  going  to ',H 'I4.  The  e.arii-  Diriningham.  England,  over  .7, (M)()  puddings  mi' ■  Local  quotations:  Bran  •'sltD  sfiorls  .'S22  to 

ings  for  the  month  of  December  ought  to  ,  were  sent  from  that  city  to  (^amgda,  this  .\.  E.  .\me;s  &  Co.  state  that  siih-criptioiis  '¥27;  middlings  .828  to  .'7!();  pure  grain 

be  out  in  a  few  da.vs,  and  it  remains  to  be  !  Christmas.  Wit  bout  reflecting  on  the  qual-  for  the  !l,70()  shares  7  per  cent,  ciirniilative  j  inonllie  •SB2  to  'So”)  and  nii.xid  inoullie  .Sil) 

seen  whether  the  management  will  eonde- Nly  of  the  Birmingham  cooking,  we  would  preference  stock  of  the  Canada  Interlake  to  •'888  ji't  ton.  11  1  .  , 

scend  to  give  the  shareholders  any  more  like  to  suggest  that  this  is  material  for  a  Line  Limited,  with  common  stock  honns  of  '  With  the  recent  (h '-hix'  m  rolled  oats 


r,,000  t'lIRlSTMAS  Pl’l>]>INGS. 

.ArcoitDi.Nd  TO  THK  Weekly  I’ost, 


!.<((  V  (MM  ifdUill'*  V  M(MI  ICIt  MC  (1  ,\l*CMMIMia*  ,,  ,  C  III, 

teurs  et  d'Antoiimbih  s  Limit,  e.  Three  'I'.'  small  am.mnl  ol  supplies  avanabh  at 

Bivers  .‘^■’( lit  00(1  lircsent  lorbnis  a  large  anmiint  m  Ini-incss 

8'>?^I000''  '’‘  Xo-^’canadian  W.stcrn  ..a(s  i:t  1;!'2 

'  'VbV.dh’  t  Land  Companv  Limited.  Mon-  <-nii( s;  Ext ra  N...  I  b'.d -.als  12  t..  12 ' 2  cent s 

Ircal  sTiddOd  ‘  AiiHrH'aji  yellow  yoin  ohi  .‘rou;  (>‘J*jeerits 

i /?  i>  i*:  I-  I  \i  ,  I  c-n  lo  70  cents:  Maniloda  niah  intr  l»ai’l<  \  7U)  to 

Atlas  Beatties  Liniitc.L  .Montr.al.  s-.O.-  fs .y, ,  ,,i,  ..ba  I'.e.l  barl.y  (i(l  .  .'Ut  s 

.Mount  Boyal  Brick  Conii.any  Limited.  '''  I"  '' 

Aloiilreal.  -8'700.000  (  W.  K.  .klcK.ow  n  and  AVIieiit  Prices  Firiiier. 

'''sim'’mon(  Cold  Mining  ('ompanv  Limited.  The  strengtli  displayed  in  the 
'i'oronto.  .yJOO.OOO.  '  mui;ket  lor  wheat  ha-  eau'-ed  a  vei.v  bin 

Western  ('anadian  Investment  A  D.  vcl-  ''''lobf  in  tlxMoeii!  market  lor  spn ng  w  In  a  1 
opnient  Companv  Limited.  Kd nmnt..n,  '’''"'b'  ">"'(•  high.  1  ..ndenev  ,.l  the 

.S  ',70  000.  '  "Kiierial. 

.Montreal  Suburban  Home-Site  Coni|.an,v  I  here  is  a  ’"dr  business  being 
Limited.  Montreal.  .8.700.000.  "heat  grades  „|  lorn  ti  e  <“>  "I 

Sherbrooke  Amusement  Limit. d.  Mon-  "''I.'-  ‘"'"'b'  '•'  .’’i  "'7 

trea!  present  cofninj^^  lorwaru.  i  In-  inuiKct 

(■'.d, ■mail'  Exploration  Companv  Limited.  '!."  -j’! I’', 

Toronto.  'S40, 000.  I'*:""’'  I”'''  >>'>!•.,"•  -I"" 

,  _  _  .S.>.')();  Manitoba  spring  wl.eeat.  [latent 

\  1*1*1  I< '  tT'I4>N^  'I'll  l*iltl  ItMFNT  second,  per  bbl.,  in  wood  •'*'..,20  and  in  jute 
AI  I  l-U -VIIO.NN  10  I  ARLIA.MI'.-M.  Manitoba  strong  char-.  [,.  r  bbl.. 

Xotiees  of  applications  to  Barlianicnt  in  in  vvood  .87.00  and  in  jute  1.70;  Clioiei 
tlie  eurreni  ('anada  (iazatte  iixlnde  the  winter  iiatents,  straight  r(dlers,  per  bbl., 
following:  i  in  vvood  .8-4. !I7  to  t'47.00;  wiiili  r  wheat 

C.  ('.  de  Tonnaneourt  and  others  of  .Mo-  straight  rollers,  in  jute  .82.80  to  .'<2.87: 
freal,  to  incorporate  "Ba  Baixjiie  Immo-  winter  vvlieat  extra',  in  jab  •'<I.S7  to  .82.00 
biliere  "  with  jiower  to  deal  in  real  estate.  per  bag. 

Cibbons,  Hai'iier  A  Cilibons.  of  London.  I'.S.  Riiviiig  Ur.'iii. 

Conuianv'"'”’""''”’"  The  demand  for  bran  f.'om  the  United 

A.  S.  Lovvn  of  Toronto,  to  ineon... rate  (lx  n'-  wed  ‘’'"''/'b' 

. . . 

c.vs.  IXTKKI.AKE  scBsenii'Tio.s-s.  “  'S".'.'; 


ill  storage  is  being  rapidl.v  (ie|ileled  (here 
ade  has  been  no  material  advance  as  yet  but 
ilde  il  is  expected  ill  the  near  future.  Brices, 
lion  however,  are  v  er.v  (inn.  Xew  laid  eggs,  of 
which  siqiplies  are  sm.'ill.  are  quoted  at  (iO 
eellls;  seleels,  round  lots  80(2  fo  Ml  cents, 
and  in  single  eases  81  to  82  eenis;  .Xu.  I 
I  III-  ecild  storage  eggs  ‘J.S  cents;  second  gr.'ide  1  ggs 
round  lot  -  21  cents  ;ind  in  single  ca-es  '22 
i,.„s  cents  [)(  r  dozen. 

Botaloes  have  been  fairly  active  at  the 

fill'  recent  adv  a. . .  Creeii  .Mountains  are 

but  <|noled  at  N7  to  00  cents  per  bag  in  ear  lots 
j(l  and  SI. 07  in  a  j.ddiiiig  way.  (,)nebee  grow  11 
less  77  lo  80  cents  ))er  bag. 


CliecHi'  (HYci'ixB 

Hilt  ter  [iriees  are  v  ery  linn.  The  reeeipt.- 
are  keeping  up  I'emarkably  well  for  tlii.- 
time  of  ye:ir  owing  to  (be  more  oi.en  winter 
and  till'  belter  (low  of  milk.  Brices  (iiioted 


laid  eggs,  of  There  has  been  a  great  .scarcity  of  lamii.s 
qnoied''al’ (id  "  ""  ’et"''  .shown  a  further 

i  to  81  cents.  t‘d\anee  as  has  the  retail  trade.  Retailers 
eenis;  .Xu.  I  asking  2  cents  per  poiiinl  higher  than 

mi  gr.'i'de  I  ggs  ""  (bOi.  Biye  pork  has  held  very  steady 

iigle  cases  '2‘2  |  b.  I  he  falling  o(V  in  t  he  demand  diiring 

I  the  festive  season.  Calves  have  been 
let  i  V  e  at  1  lie  I  ’'•‘‘'b’.'  • 

iuntains  are  .  D'l'bijbixis:  (.oixl  steers  .So. 00  to  .80.27; 
iig  ill  ear  lilts  '  ■'^•'’••"’O  <<>  •'<7.77;  medium  .87.00  to  .87.27 

inebee  grow  n  i  B"'"’  "''B87  to  SL70  Mutehers  hulls 

^  l-'^'-'.'-.O  to  .'M.OO.  Rest  bnteher  cows  84.77 

I  to  ,87.00:  good  .84. '27  to  .S4.70;  fair  .88.00 
<-il.  i  i o  .81.17  and  poor  to  medium  .88. 17  to  .88.7.7; 

j  canners  .82.40  to  82.80,  Old  shee))  4*7  to 
The  receipts  !■*  I  cents  and  lambs  7 '4  cents  to  7i2'i)er 
ivell  for  this  pound.  Hogs;  seleels  .88.77  to  .88.i)7;  "sows 
■  o|M  n  winter  i  .87.27  and  slags  .84. .70  ewt.  all  weighed  off 
rices  ([noted :  ears. 


C.  ('.  de  Tonnaneourt  and  other-  of  -Mo- 
treal,  to  incorporate  "La  Baix|iie  Immo- 
biliere"  with  [lower  to  deal  in  real  e-tati'. 

Cibbons,  Hai'iier  A  Cibbons,  of  London. 
Out.,  (0  ineorporate  "the  Middhsi  x  'I'l'u.-i 
( 'oni[)aiiy." 

A.  S.  Lovvn  of  Toronto,  to  ineor[>or;ite  tlx 
Brefereiitial  I.ife  Insuranee  Com|iany. 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Slock  Brokers  and  Financial  Agents 

Memhors  I'oronto  Slock  Kxchunife 

_ TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINNIPEG 


CAWTHRA  MULOCK  &  CO. 


MEMBERS  OF  TQRU.N'TO 
STOCK  e.\chan(;e 


.\.  E.  .\me;s  &  Co.  stale  that  siih 


middlings  .828  1( 


seend  to  give  the  shareholders  any  more  ■  like  to 
information  than  was  eonlained  in  the  other  strong 
statements  issued  since  the  merger  came  ;  stocks. 
intoelTeet.  The  improved  tone  of  the  stock  ! 
in  this  market  is  due  entirely  to  the  fact  !  'pOI 
that  the  Balkan  situation  ajipears  to  he  ; 
approaching  a  settlement,  and,  when  peace  j  The 
has  been  formally  declared,  brokers  look  |  Standa 
for'a  Hirthcr  appreciation  in  values.  !  afternc 


TORONTO  EXC  HANGE  HOLIDAY  S  i  ^vriters.  Tlie  number  of  siibseribers  i.s  :  meal  is  sti  acly  ami  in  fair  deimuid.  Rolled 
The  Toronto  Slock  Exchange  and  the  1  given  as  801.  ,  oats,  84. Ol*  [ler  bid.,  and  .82. 'lO^pii  bag. 

Standard  Exeliange  w'ere  olo.sed  Tuestiay  The  offering  was  very  suecessful.  in  view  I  eoriimeal  .84  70  jx  r  hhi.,  and  .82.17  [ler  bag. 
afternoon  as  well  as  on  Christmas  Day.  "  ’  of  the  generally  adverse  market  conditions.  '  The  scarciiy  of  tlie  betti  r  grades  c^l  hay 


strong  bull  campaign  in  dyspeptic  tablet  17  [ler  cent.,  were  received  to  tlxcxteiit  of  ,  Hiere  lia;  been  a  reiiewi  d  (lemaixi  irom 

7.070  share.s,  which  includes  sliarcs  taken  ■  buyers  both  locally  and  iji  the  country  and 
■firm'  prior  to  tlie  olfering.  The  balance  of  Ab*  active  tradi  is  being  done  at  present. 
1.880  shares  was  taken  bv  tlx  free  under-  Deliveries  are  slow  from  tlx  mill.-.  Uorn-- 


siibseribers 


BANKERS  and  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


LUCKY  CROSS  MINES  MAKING  GOOD.  Mill  in  course  of  construction. 
Large  ore  tonnage  in  sight.  For  detailed  information  write. 

COLE  &  SMITH,  -  Lumsden  Bldg.,  TORONTO 


afternoon  as  well  as  on  Christmas  Day. 


The  scarciiy  of  tlie  bctti  r  grades  c^f  hay  | 
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I 


PROFESSIONAL  CARDS 

_  LEGAL. 

McGibbon,  Ga_sgrain,_MitchJII  &  Casgrain 
Casgrain,  Mitchell.  Mcbaugali  &  Creelman 

AI)V(  H’ATi:.'. 

Canada  I.ifo  Hiiildiiia.  !St.  .lanica  Street, 
MONTliKAl,. 

Til.  riiase-Casitraiii,  K  C.  \  ie.  I'  Mitehell,  K  C. 

A.  Cliase-Casirrain  Crrol  .M.  MeDmittall 

,1.  .1.  Creelniuu  (lilliert  S.  Stairs 

I’ierre  F.  Ca^tfrain. 


P.  O.  P„x  d.'.O,  CaM.'S— "Naliae.  Mi.nlreal." 
Tel.  M.  Codes-  I  i  l'eis.  Ue.-t  C. 


c:h.cahan,k.c. 

BARIIISTFK  AM)  SOl.U  ITOR. 

TRANSPORTATION  IHTI.UINC, 
MONTIiliAl,. 


('able  Addres.s,  "tibsjae.”  I.ieber’s  (Vale 

JACOBS,  HALL  &  COUTURE 

,  Adv(»rato.s,  narristi'r«<  nnd  Solicitors. 

Power  Rldt;..  83  I'raiji  St.  \\  est.  Montrt'ul. 

S.  \V.  .TjuoI)s.  K  ('  \.  I.'iv.'s  11;, II.  K  r. 

C».  C.  P;ipi!H'au-( 'onture  I.  riii  h 

Teloplmnc.":  Main  171,  Main'-IIJ. 


Canadian  Market  Prices. 


Win.  .''hort.  K.C'. 

S,  n.  WfKMls,  K  (’. 
•las.  T.  .1-  ( ‘ollisson 


<’  W  Cnws 


INVESTMENTS  YIELDS 

Tli('  tiiMo  sliows  tlip  prieo,  dividend  rate 
and  investment  yield  of  stocks  listed  oft  the 
Montreal  :ind  Toronto  Stock  ExelianRes, 


VICTORIA  STOCK  EXCHANGE.  A 

Totlay's  (]notatioiis  from  Victoria  Stock  '  Quotatioi 
Kxelianpe:  received  over  the  private  wire  of  in  on  tin 
McDonpill  ('owiins:  Exchanges. 


S.  W.  l  ii'ld  .1  I'aninhar  Evrnlnirn 

SHORT,  CROSS  &  BI6GAR 
SHORT,  WOODS,  BI6GAR  &  COLLISSON 

HARRI.STFKS.  S()l.l(  ITOItS,  NO,  (R!i;.S 
.Merchants  Rank  lluildin,; 
IlD.MON’i'ON.  \I,TA..  Catiada. 

Cable  nd,lre>.-  ■■  C.„l,  v  \  n.C.  (.'.tl, 

ed.)  Heiberd  .MeNeil.  \V,-iern  I  t, ten. 


CONSl  LTINC;  E.NCJIXEERS. 


JACOBS  &  DAVIES.  Inc. 

< ONSI  LTISG  ENfilNEERS 
.MONTREAL.  LONDON.  NEW  YORK. 
ronridatiohJ,  SMl»a'i:i''«tii'»  and  L.ind  1'nnn«N. 
Subv\av>.  I  l.trli' nil  s.  Wain-Power 

I  )evel,)pi,tnit.-.  I  .xahiiiiaiit  •ii'«,  H'-jnl  ts, 

Mont.  Ofiiee:  Eastern  Townships  Ilk.  Rid};. 


SURVEYER  &  FRIGON 

CiiNsri.Tixi;  i.NtiiNi.i.iis. 

T'xaniinalidtw.  Sur\'ey.«.  I'stiiii.ales  ritid  Designs. 
Teebnieal  amt  I  iiiatK  lai  Ileiiuris. 

.‘.i,  ni:.\\  lilt  MAI. I.  iiii.b. 

Tel.  Fptoivn,  .'isOs.  .MOXTRKAL. 


CHARTERED  ACCOI  NTANTS. 


MACINTOSH  &  HYDE 

Estuhli.'^hed  lH3.j 

c  1 1 A  irr  1 : 1 !  1 : 1)  A  ( •( '()  I  •  N  'r  a  n  'is 

157  ST.  JAMES  ST.,  MONTItREAL. 

Also  W  innipeg;. 

Financial  Heijcirts  for  Haiikfrs.  Municipal  and 
C.'orporalion  .\udits. 


SPECMAL  OFFEKIXn 

ARGENTEUIL  GRANITE  CO.,  LIMITED, 

Bonds,  with  bonus  of  Common  Stock 

W.  W.  MARSHALL  -  42  Craig  Street  West 
EDMONTON  ISSUE. 

City  Will  Shortly  Issue  .SI,21.'i.tl00  De¬ 
bentures.  Moik'v  ll.-is  Alrinidy  Been 
Spent  in  Some  Direeti«>ns. 

The  City  of  Ednionloii  will  shortly  make 
an  offt'ring  of  del, eiil  tires  tinlhorizeii  by  115 
l)y-laws,  and  aggregating  .$1,2  I.I.IKKI.  'J'hese 
is\sues  were  ant  hori/.etl  snnie  lime  tigo,  timl 
in  most  east's  the  money  hits  lieeii  expeiidt  il, 
l)ut  the  delientures  Inive  not  yet  been 
placed  on  the  market.  These  issues  repre¬ 
sent  expenilit tires  as  follows: 

Addition  to  isohition  Ibispittil.  .$110.11111); 
Siti'  ft>r  civic  oniees.  .'s7<l,000;  ('ivie  olliee 
builtlilig.  $22.',. 000;  (iolf  links  pnrelntsed  for 
),ark,  .$1110.000;  Old  school  sites  I, ought  for 
])arks,  .$20,000;  I’oliee  .station.  .$7*, .000; 
Land  for  atblition  to  teleplione  buibling, 
.$.70,000;  Hillside  for  park  i>nr|)oses,  $00,000; 
Site  for  new  ear  barn.  .$.70,000;  Itriilge,  d2ntl 
street  ravines.  .$2.7.000;  Sites  fi,r  tele|)hone 
sub-stations,  .$22,000;  Various  small  parks 
and  driveways,  !sl.70,()('0;  Site  for  warehoust' 
city  stores  dept.,  .nOO.OOO. 

Air.  K.  1).  Hell,  of  Oreenshields  (’o..  was 
in  New  Y'ork  for  Christmas. 


'  Bid 

Ask( 

.Ainab  D('\'.  Co . 

M  Aiiiericaii  ('anadian  Oil.. 

.  .()() 

1  Canadian  Northwest  Oil 

07 

.  Canadian  Pacific  Oil . 

i  .Alberta  ('oal  (A.  Coke.  .  . 

.02 

Crow's  Nest  Coal . 

72 

.  Interiialioiial  C.  Ac  ('.... 

. :!.! 

.40 

■  Alc(iilli\  rav  Coal . 

.  17 

.  20 

Nicola  A'aliev  C.  Ac  C. .  . 

Boval  Collieries . 

.00 

B.C.  Packers  eoninioii. .  . 

1.70  00 

C.N.P.  Eislieries .  1 

(It) 

2  00 

Capital  Fiirnil lire  Co.. .  . 

4  20 

North  Shore  Iron  AA'orks 

.  i7 

S.S.  Isle  Creamerv  ...  2 

(HI 

,  Viet  .-Phoenix  Brew . lit) 

.()() 

1  lominioii  Trust  Co . 120 

(It) 

(‘•real  AA'est.  Perm.  (.A)..!;!:! 

.()() 

■  Stewart  Land . 

.07  1 

'■,  .12 

Isl.  Invest.  ('0 . 

.48 

B.C.  Cojifier . 

04  ' 

1  .07' 

(10 

()2.0() 

1  Coronation  Gold . 

.  47 

I.nckv  .lim  Zinc . 

17 

.  ‘20 

Nugget  (iold . 

20 

Bainbler  Cariboo . 

84 

1  .Standard  Lead .  1 

20 

i  ,  00 

1  Siiowslorin . 

.70 

.  77 

‘  Slneaii  .Star . 

.70 

(i lacier  Creek . 

02 

Portland  Canal . 

1 

.().'! 

Bed  ('li(T . 

St(  wart  Al.  Ac  1) . 

'4 

oi 

C.  \A'.  'I'nist . 

no  00 

Balfour  Patents . 

7.00 

( 'an.  Puget  S.  Eiiiiiber.  .  .  . 

.04 

B.C.  Periiianeiil  Loan  ...  1 

27 

MINING  STOCKS.  i  ,,  ,,  ; 

A!!ips-H()I<1(*!l  prel .  . 

Quotations  of  Canadian  Mining  Slocks  traded  aa'il!  . 

in  on  the  Montre:il  and  Toronto  Mining  !  .i.,,,.* 

Exchanges.  Th,‘ (piotatioiis  are  up  to  Thursday  !  (2  |)ref  .A 


rnorinng: — 

.Asked. 

Bid. 

.Apex . 

.02''. 

.01)4 

Beaver . 

42 

.41)2 

BulTalo . 

.  . .  2  ‘27 

2.00 

Canadian  Gold  Eields . 

.04 

.02  •■'4 

Chambers-Eerland . 

.24)  i 

.‘24 

City  of  Cobalt . 

..■!4 

.,22 

Cobalt  Lake . 

...  .48' i 

.47)2 

('onsol.  Alining . 

.  71  tH) 

09.00 

Crown  Chartered . 

.02 

.01 ' 

Crown  Bc'sorvc . 

.  2,72 

3.48 

Dohie . 

.‘25 

1  Dome  Extension . 

.  OS 

.07 

Dome  Alines . 

.  21. (K) 

20.00 

Folev  O’Brien . 

.  18 

.10 

Foster . 

.  10 

(Jreat  Northern . . 

.07 

.00 

Greeii-Meehan  Alining  Co..  . 

.01)4 

.01' 

Hoilinger . 

.Jupiter  Mines . 

Kerr  L;ike . 

j  Lallo.se . 

Little  Xipissiiig . 

McKinley-Darragh  .  .  . 
.McIntyre  I’orcnpiiie. . 

Monita . 

Motherl(Kle . 

j  Xipi.s.sing . 

i  North  I)ome . 

I  Ophir . 

:  I’earl  Lake . 

Peterson  Lake . 


VANCOUVER  QUOTATIONS. 

!  Tmlay's  (Hiotations  from  Vancouver  Stocl 
IvNelninge;  ri'ceived  over  the  i>rivate  wire  e 
Mi  l  )iiiigall  >V-  ( 'ow.'iiis: 

l.isited  Stocks. 

Bid  Aske, 

.\lberta  t'anadian  Oil .  .... 

.Albert a  (’o:il  A;  Coke . jo  .02 

International  ( '.  Ac  C .  .  -10 

Portland  Canal  Mining .  .01! 

Western  Coal  A;  Coke.  .  .  1  .-1.7  .... 

Oominion  'I'nist  Co .  1 20,. 70 

(it.  West  Permanent..  .  .  120  00  I.’IO.OO 

I  Nugget  (lold  .Miin-s .  ..'10 

I  Van. -Nail  t 'oal .  .... 

I  I'lilisled  Stocks. 

Bed  ( 'lilT  Min.  Co .  .... 

Stewart  Land  Co . 10  .11 

,  H.C.  Packers  eomnion. ,  .  127.00  .... 

H. C.  Perm.  Loan  (A).  .  .  100.00  .... 

It.('.  Trust  Corporation .  147.00 

.  Northern  Crown  Bank.  .  LIIJ.OO  .... 

Ameriean-Canadian  Oil .  .... 

B.C.  ( 'oitper  Co .  4 . 00  .... 

:  (iranby .  OS  , 70 

;  Bainbler  Caribou . .s:}  .  <)() 

Uo\  al  Collieries .  .04 

.\mal.  Dev . 

Kootenay  (lold .  .  ilO 

I  Prudent  ial  I  nvest .  .... 

i  National  Einanee .  91.00  100,00 

!!.('.  Uelining . 4.7  .... 

I  ('on.  Mining  Smelter  Co.  .7S.00  02.00 

I  (i lacier  ('reek .  .... 

I  Standard  Lead .  1.15  .... 

( 'an.  Pae.  Oil .  .... 

I. uek.v  .lim  Zinc .  .  lo’^  ■ 

i  Paeitie  ('oast  Eire'  ’  .  .  .  .  .20  .... 

'  Pacific  Loan .  ‘20.00  .... 


Pleiiaiinim . 

.9" 

75 

Preston  E.  Dome . 

.04 

02 ) 

Bea  Consolidated . 

.  .‘!0 

25 

Bight-(if-A\  ay . 

.0■S'4 

08 

Rochester . 

.()2'4 

02 

Silver  Leaf . 

.04 

02 

Swastika . 

.10 

09) 

'Fein.  Ac  Hudson  Bav _ _ 

...  70. (K)  05 

(M) 

Temiskaming . 

.‘10 

2!) 

\  ipond . 

.10 

IS 

AA'est  Dome . 

.  2.7 

1.7 

AA'etllaiifer . 

. ‘20 

25 

i„,V  I  B  (  •  I  ackers,  com..  .  . 
ursda>  j  (.  \ 

.  Burt,  F.N.,  com . 

:  Burt,  E.  N.  pref . 

.01'?4  I  ('aiiada  t'ar.  com . 

!  Canada  ('ar,  pref . 

('anada  ('emeiit,  jiref.. 

•  I  ('an.  ('ottons,  jiref. .  .  . 

I  ('an.  (leiieral  Electric. 

‘  Van.  bneo.,  pref . 

.47)2  j  (’an.  Pae.  By . 

,  Can.  Per.  Al.  Corp.  .  . 

.01  >2  '  ('ity  Dairy,  <'om . 

L48  I  (’i(y  Dairy,  pref . 

j  ('(inverters . 

i  ('onsiimers  (las . 

LOO  I  Crown  Beserve . 

•  LO  j  Detroit  By . 

■  ■■■■■  '  Doin.  Caiiiiers,  pref... 

•  00  I  J),,|||.  ('oal,  jiref . 

.01 ’.J  Dom.  Iron,  pref . 

LOO  ^  Doiu.  Steel  ('orp . 

.15OJ2  Dom.  'I'extile,  com..  .  . 
LOO  Dom.  Textile,  jiref. .  .  . 

. :  Duluth  Sup . 

. ^  (ioodw  ins,  pref . 

[  01  1  Halifax  By . 

■50  I  Ham.  Prov.  Ai  Loan.  . 

•  !  H.  AL  K.  b.  Al;  Sav . 

AiO  ’  Hoilinger . 

LOO  Illinois.,  pref . 

. ,  Lake  of  Woods . 

•04  I  Lake  of  Woods,  jiref . . 

I  LaBiise . 

••;0  Laureiitide . 

•(•5  I  Maple  Leaf,  iiref . 

Ay-lh  ^  Mex.  L.  Ai;  P . 

•-5  '  Monarch,  pref . 

•08  j  Aloiiareh.  com . 

•Oli  Montreal  I’ower . 

•  Oil  ^  i  Mdiiireal  ('ottons  pref. 

•  00,'2  MontreaK'ottoiis,  com. 

•***•  !  Maekay,  com . 

••50  Alaekay,  pref . 

•58  '  Alinri.  Al;  St.  Paul  By.. 

•  b_>  ,  Xat.  Trust  ('o . 

•-0  !  Nort hern  Ohio . 

j  Xo\a  Scotia,  com . 

;  Nova  Scotia,  pref . 

]  Ogil\  ie.  com . 

I  Ogih  ie,  pref . 

[|niet  I  Ottawa  Power . 

usual  Penmans,  com . 


'  ‘  OPEN  BOND  MARKET.  |  ;  ; 

!  Ogih  ie,  pref . 

I  N.  B.  Stark  Ac  ('ompaiiy  report  a  (|niet  I  Ottawa  Power . 

week  in  the  o|)eii  bond  market — the  usual  Penmans,  com . 

I  iiiaetivity  wliieli  iireeedes  the  holiday  sea- |  pcnnians,  pref . 

I  .son  being  very  aiipareiit.  i  Porto  Bieo . . 

Th('  trading,  which  has  lie«-n  confined  to  Pacific  Iliirt . ;  .  , 

I  small  lots  lately,  slnwed  little  imiirovement.  Pacific  Iliirt,  com..  .  . 

though  recent  stock  i.ssnes  have  been  very  !  IHch.  dt  Out . 

fully  absorhed.  'J'he  issue  of  the  ('anada'  IJotrcrs,  com . 

I  liiterlake  ('omiiany  Preferred  Stock  is  re-  pref . 

ported  as  being  wc'll  taken  nil.  j  Bnsseil’  Motor!  !  !  !  !  ! 

I  -Asked  Bid  Last  Sale  |  liiissell  .Alotor,  pref.. 

Biordoii  Pii.Ac  Paper.  100  .  .  .  100  '  Sa wyer-Massey,  pref. 

West.  ('an.  Power.  .  Ni)  S7  ...  i  Slier. -Williams,  pref.. 

Matt  hews  Laing. .  .  .  IO2  L2  101  102  i  Spanish  Biver,  jiref. . 

-Atlantie  Sugar .  !).7-:i.1  .  .  .  !).7-:i7  |  Shawinigan . 

Eastern  ('urs .  102)2  ■  ■  .  102  >-2  j  *‘50'el  of  Can.,  pref.  .  . 

N.S.  Steel  Ac  ('oal..  .  97  '  94  ...  !  Toronto  Paper . 

Medregor  Ac  McIntyre  100  98  ...  I  Toronto  By . 

St.  Law.  Sugar .  102  ,  .  102  1  Tor.  (len.  'I'rnsts.  .  .  . 

i  Ogilvie  "  B ” .  109  lOti  108  |  Tramway  Deli . 

Sherwin  Williams..  .  100  .  |  Tooke.  pref . 

Nat.  Steel  ('ar . l(K)-40  ...  100-40  |  Twin  City . 

I  ('an.  Locomotives.  .  !)9  !),S  ...  1  Winnipeg  By . 


g  quotations:— 

V.  I’rieo 

Yield. 

1 8 

8.97 

ItiS 

4.70 

!)t 

0.5!) 

142 

4.22 

145 

4 . 82  i 

97 

0.  18  ! 

102 

0 . 80  1 

82 

4.87; 

111 

0.20  ! 

9.2 

7.52  1 

77 

7.77' 

114 

0.  14 

94 

7  44  i 

200 

2 . 84 

192 

4  10 

52 

A .  85  j 

100 

7. 00  i 

45 

8 . 88  1 

190 

.  5,20  ' 

2 . 52 

17.04  i 

74 

0 . 7.7  ! 

102 

0.80 

112 

0.25  1 

102 

0.7!)  i 

58 

0.8!)  i 

82 

7,21 

105 

0.00  i 

70 

7  14  , 

85 

8.22 

100 

5  02  , 

125 

5.  18  i 

205 

5.20  i 

10.00 

12.  18 

92 

0.42 

i:!() 

0.  1.7  1 

1  1.7 

0  08  i 

2  00 

10.  (iO 

220 

2.02 

!)7 

7.21  ' 

82 

4.81  ' 

92 

7.00  . 

88 

0.85  . 

22;! 

2.80 

]().7 

tiOO 

01 

0  .7.7  ‘ 

82 

0.(1!) 

07 

.7.!)7  1 

140 

.7  00  J 

21.7 

■1 . 0.7  < 

78 

(ill 

8.7 

7.0.7  '  1 

125 

0.40  ' 

125 

0  40  ( 

1-22 

5 . 72  1 

170 

4.111 

.).) 

85  . 

i  .  JLt  I  ( 

7 . 0.7  1 

7‘2 

.7 . 5.7  ;  1 

90 

7.77  !  ( 

40 

.7  00  ( 

118 

0.77  !  1 

175 

0..S4  1  $ 

112 

0  25  1  A 

90 

7.77  ( 

9.7 

7.20,  1 

95 

7.2(i  1 

lot) 

7.00  1 

9.7 

7.20  1 

140 

4  . -28  I 

90 

7.77  I 

07 

7.40  A 

140 

.7  71  C 

190 

5.20  '1 

82 

0.09  A 

90 

7  77  A 

H).! 

5 . 82  A 

210 

5.55  1  r 

I  INVESTMENT  I 


llavitiff  assi.s((>(l  in  the  (irgaiiiztitioii  tiiid  special- 
iz('(I  in  tlic  .seeiirilies  vve  reeoinnu'ud  the  first 
inorlftagie  Bonds  of  the  following;  eoiniianies  as 
eoinliining;  all  (lit'  essentitil  fealnres  of  a  sound 
inv('stinent. 


Malurily  Inicre.st  I’rirc 


Spanish  River  Pulp . 

.1931 

98 

6.20'  '0 

Ontario  Pulp  &  Paper 

1931 

r; 

94 

(i.5ry'  '0 

Toronto  Paper . 

1942 

6% 

98 

6's^c 

Dominion  ('anners . 

1940 

6^' 

104 

5.70% 

('anada  Machinery . 

1940 

6', 

98 

6'.s% 

('arriage  Factories .... 

1940 

6'c 

98 

6's% 

Belding,  Paul,  Corticelli. 

1936 

89 

fr;  r' 
s  ,c 

Dominion  Sewer  Pipe  . . 

.  1927 

(Fc, 

100 

0  ( '' 

«> ,  t» 

Scrcral  af  IIk  .'h  in.'tiic.i  nrr  in  SI^K)  <h  nonii nnl inii.i. 
Cnin/ildc  ildnil.f  irill  he  tn  nl  tin  riiintst. 

DOMIIVIOJV  BOIVD 

COMPANY,  Limited 


DO.MINION  IlONt)  nCII.niN'O 

TOKO.NTO 

VANCOUVICIt 


DOMINHIN  KXPUrsH  llfILDINO 

MO.NTKKAI, 
LONDON,  E.ng. 


MONTREAL  UNLISTED. 


'I'ortliern  Oliio .  7  78  (i.4l  (,)iiarterl.\ 

Co\a  Scotia,  com .  0  8.7  7.0.7  '  Laureiitide  I’lilii  eom..  .  . 

(ova  Scotia,  pref .  }>  127  0.40'  Winnipeg  B.v.  eom . 

)gil\ie.  eom .  8  127  0.40  Ogilvie  Kloiir  eom . 

)gil\  ie,  pref .  7  122  7 . 70  Bell  'l'ele|ihone  eom . 

fttawa  Power .  7  170  4.11  I'orto  Bieo  eom . 

’enmaiis,  eom .  4  7.7  7.27  I  Ooiild  Mfg.  eom . 

’eiimaiis,  pref .  0  87  .  7.07.  !•'.  N.  Burt  com . 

’orto  Bieo .  4  7'2  7.77  1  E.  X.  Hiirf  pref . 

’aeilie  Burt . ;...  7  90  7.77  1  ('an.  Bnbbei- com . 

’aeilie  Burt,  eom .  2  40  7.00  ' Can.  Biibber  pn  f. . 

‘ieh.  Ac  Out .  8  118  0.77  !  Piirto  Bieo  pri  f . 

lOgers,  eom .  1‘2  177  0.81  |  Sherwin-Wiilia ms  iiref. .  . 

bigers,  pref .  7  112  (i.27iWest  India  Ehcl  ric . 

'nssell  ."Vlotor .  7  !)0  7.77  ('an.  ('ottons  bid.  pref.. 

bissell  Motor,  pref..  .  7  9.7  7..'lfi|  Halifax  Elec.  Tram.  pref. 

a  wyer-Massey,  pn'f..  7  97  7.20  Illinois  'I'rael  ion  pref..  .  . 

her. -Williams,  pref...  7  100  7.0()  Diilutii-Siip(ri(ir  Tract'll, 

panish  Biver,  iiref...  7  97  7.20  Dom.  Iron  A  Steel  eom. . 

hawinigan .  0  140  4  . '28  Dominion  Steel  Corp. .  .  , 

O'cl  of  Can.,  pref .  .  .  .  7  !»0  7.77  Dominion  Coal  eom . 

oroiito  Paper .  7  07  7.40  Nor.  ( )hio  T.AL  b.  Co.  pref. 

oroiito  By .  8  140  7.71  Ottawa  bight,  II.  Ac  P. .  . 

or.  (b'li.  'I'rnsts .  10  190  7.2fi  'I'ri-City  B..  b.tk  P. ( 'o. pi  f. 

ramway  Deli .  7  82  0.0!)  No\a  Scotia  S'leel  com.. 

ooke.  pref .  7  90  7.77  No\a  Seoti.")  Steel  pref.. 

will  City .  0  lO.'l  7.82  N.S.  Car  AVorks  pref. ..  . 

r’iniiilieg  By .  12  ‘210  7.77  j  llominion  'I'extile  pref. .  . 

-  I  -Montreal  Telegraph . 

NEW  YORK  STOCK  YIELDS.  «•>  ">  '•. '  i  >  i  i 

_  !  Dom.  (  Uniiers  prel . 

'I’his  table  shows  the  approximate'  price  '  * . 


^Illlllllllllllllllllllllllllllllllllillillllllllllllllllllllllllllllllllllllllllllinilllllllllllig 


DIVIDEND  NOTICES. 

'I'he  table  shows  I  he  (late  of  enrreiii  inter-  Huron  A-  Erie  boaii  Ac  Sav.  Co.... 
esi  iKiytiieiils  (III  Caiiadiati  securities;  Imperial  bife  .Vss'ce  Co.  ot  Can... 


I  aeilie  (  oast  r  ire '  ’  .  .  .  .  .  ..O  ....  \y,.ek's  record  of  prices  of  stocks  and 

Pacific  Loan .  ‘_(i.0(^  ....  bonds  on  the  unlisted  department  of  tlie 

Alontreal  stock  exchange,  from  Satiirdav  to 

MARITIME  PROVINCE  PRICES  j  Thursday  night. 


Div.  Yield 
0  7. 


Current  prices  of  Maritime  Province  securi¬ 
ties,  furnished  by  Eastern  Securities  Company, 
157  St.  James  St.,  Montreal. 

STOCKS. 


-A.sked 

Bid 

•Acadia  I'ire  Insurance  Co . 

.  100 

97 

.Acadia  Sugar  Preferred . 

.105 

•100 

-Acadia  Sugar  Ordinarv . 

•  8P 

74 

Braiidram-Hender.son  Common.  . . 

.  25 

20 

Camaguev  Electric  . 

.  04 

5!) 

Cape  Breton  Electric . 

00 

Eastern  Canada  Sav.  Ac  Loan  .... 

.HO 

Eastern  'I'riist  Co . 

.150 

145 

Halifax  Eire  Insurance  Co . 

.100 

98 

Alaine  A:  N.B.  l-Jee.  I’ower  Com. . 

.115 

112 

.Alarilime  Tel.  A:  Tel.  (.‘oiii . 

.  84 

82 

Maritime  Tel.  lA:  'l‘(4.,  Pref . 

.100 

102 

N.  B.  'I'elephoiie . 

.110 

102 

.Nova  Sootia  Car,  1st  pref . 

.  94 

90 

Nova  .Scotia  Car,  2nd  pref . 

67 

•Nova  Scotia  Car,  2r(l  pref . 

.  57 

4.7 

Nova  Scotia  Car,  Common . 

22 

-Nova  .Scotia  Eire . 

.106 

90 

Nova  Scotia  Clav  AA'orks,  Pref.. . . 

.  95 

90 

Nova  Scot  ia  Clay  Work.s,  Coin  . . . 

20 

Porto  Bieo  Railways,  Preferred. . . 

.lio 

10.7 

Stanfields  J.imited,  Preferred . 

.105 

102 

Stanfields  Limited.  Common . 

0.7 

Trinidad  Electric . 

.  72 

BONDS. 

Brandram-Hcnderson  0% . 

,.  Q7Vf 

Cape  Breton  Electric  5 . 

..  05 

92 

Camaguev  Elect  rics  5 . 

.  88 

82 

Eastern  Car  Bonds  0 . 

.102)7 

101 

Maritime  'I'elegraph  Ac  Telephone  6’8l07 

104 

Maine  Ac  N.  B.  Electrical  Power 

Co.  Debenture,  OCc . 

.104 

101 

N.  S.  Steel,  First  Alortgage  5’s . 

.N.  S.  Steel  0%  Debenture  Stock. . . 

.  94)7 

92).) 

.10,7 

101 

I’orlo  Bieo  Bailwav  5’s . 

.  92 

91 

Porto  Bieo  'Felephonc  7’s . 

.105 

101 

Staiilields  Limited  O’s . 

.102H 

100 

Trinidad  Electric  5's . 

.  92 

8S 

Trinidad  'Felephonc  C’s . 

.100 

98 

High 

Asked 

Bid 

Ames-Holden  eo . 

‘20 

1!)'., 

.Atnes-Holden  pf 

78 

77  '  ■» 

78 

77  ^  0 

Brazilian . 

92 

89  3, 

91  34 

!)l  '  ■< 

Belding  Paul  pref 

87 

('an.  Coal  Ac  Coke. 

19  . 

Hillerest,  pref.  . 

70 

81 

Can.  Fell . 

22 

22  . 

Alex.  Nor.  Pwr. 

2234 

22 

2^» 

Alont.  'Fr.  Ac  Pr. 

4734 

-47 

48 

47 

Nat.  Brick, . 

58  y'2 . . 

i)i 

50  ' 

Price  Bros . 

00  ' 

(i.7 

Sherbrooke  Bv.. 

21  . 

21 

Wavagainaek  .  . 

24 

2234 

24  '4 

24 

West.  Can.  Pwr. 

72 

Bonds 

70 '2 

72)7 

71 

Can.  Power.  .  .  . 

77 

75  K 

77 

74 

Nat.  Brick . 

77  )<f . . 

Price  Bros . 

so  .  . 

80 

8534 

Wavagainaek  .  . 

7,7 ' 

74  'c, 

7.7 '2 

West.  Can.  Pwr.. 

Mines. 

<87 '2. 

90  Hoilinger, 


Hi  ‘27  $lli.()() 


SECURITIES  AUCTION.  " 

-  ;  American  Marconi.. 

The  following  unlisted  issues  were  sold  :  Canadian  Marconi. . 
this  week  liy  the  Montreal  Securities  Aiie-  ;  English  Marconi..  .  . 

tion;  10  Bieh.  Lumber,  pref.  77.70;  It)  Prii- '  Hoilinger . 

dential  Trust  ('o.  70  per  cent,  paid  14;  27  Int.  Salt . 

Can.  Northern  (Juebee,  7  percent,  statutory  i  Jut.  Salt  Bonds . 


McKinley-Darragh.  , 

Man.  Trans . 

Xi  pissing . 

Nev.  Utah . 

Pae.  Smelting . 


I  Exchange. 

^  -Ainal.  Copper . 

•Amer.  Smelters. , .  . 

-Amer.  Sugar . 

-Atchison . 

Canadian  Pacific.  . 

St.  Paul . 

bonis.  Ac  Nash .... 
Ol.  Northern  pref. 

I  N.Y.  Central . 

North.  Pacilie . 

South.  Pacilie . 

Pennsylvania . 

I  Beading . 

Union  Pacific . 

U.S.  Steel  com..  .  . 

]  I'.S.  Steel,  pref. .  .  . 

I  Amer.  'I’cl.  &  'I’eb. 

Balt.  &  Ohio . 

'  (‘lies.  Ac  Ohio . 

i  Cons.  Oas . 

!  (Jen.  Electric . 

i  Illinois  Central. .  .  . 
Hit.  Harvester.  .  .  . 

Lehigh  Valley . 

Si  10  By . 

;  AA'est.  Union  'I'cl..  . 


NEW  YORK  CURB. 

New  York  Curb  closing  quotations,  fur¬ 
nished  by  E.  Ac  C.  Bandolph; 


WINNIPEG  PRICES. 


the  week,  as  reported  over 
wire  of  MeDoiigall  &  Cowans; 

il 

Can.  Fire  Inv .  1 


Goodvx 
Dealers 
Oiadly  M 

BLACKS 
WHIT  E 


o.  a  ROBUN.  Can.  Ait.  TerMljf" 


Com.  Loan  'I'nist . 

108 

G.  W.  Life,  Pfd.  5.7% . 

205 

20.7 

G.  West.  P.L.  Ac  S . 

130 

120 

Home  Inv.  Ac  Sa\ing . 

125)4 

120 

Nor.  AItge.  C.  of  C.  ‘20%  paid  115 

lot) 

Nor.  'I'nist . 

125 

127 

.Standard  'Frusts . 

190 

Emiiire  Loan . 

115 

io.7 

Northern  Crown  Bank . 

98 

!)0 

Wiimiiieg  Paint  and  Glass,  .  . 

Nor.  Can.  Mortgage.  ‘25''c  pd. 

i2() 

Occidental  Eire  Insurance..  . . 

105 

ioo 

.$1,000  Can.  Coal  Ac  Coke, 
treal  Abattoirs  72)^. 

75;  $1,000  Aloii- 

BANK  STOCK  YIELDS. 

Price,  dividend  rate 

1  and 

investment 

vield 

of  ('anadian  chartered  bank  stocks 

listed 

;  on  the  Alontreal 

and 

'Foroiito 

Stock 

'  Exchanges. 

1 

Price. 

Div. 

Vield. 

B.  N.  A . 

155 

S 

5. 10 

;  Coinmeree  . 

220 

10 

4  ,74 

■  Dominion  Bank . 

23.7 

12 

.7  10 

■  Hainilton . 

20.7 

11 

Hochelaga . 

170 

<) 

5.2!) 

Imiierial . 

220 

12 

5,4.7 

Merchants . 

192 

10 

5.  I.S 

Metropolitan . 

2(M) 

10 

.7  00 

]  Mol.sons . 

202 

11 

5.44 

'  .Montreal . 

244 

II) 

4 . 0!) 

-Nationale . 

142 

s 

.7  02 

Nova  Scotia . 

202 

14 

.7..‘!2  1 

Ottawa . 

210 

12 

5,72  i 

()iieb('c . 

134 

7 

.7 . 22  1 

Boval . 

22.‘! 

12 

.7.28  1 

Standard . 

90»> 

12 

.7 . 8.7 

'I'oroiito . . 

210 

11 

5  ‘>4  ! 

Union . 

150 

8 

5..‘!2  1 

!  Union  Mines .  1-lG  G-IG 

I'ield.  I  United  Copper .  1  2 

7.  Iti  I 'Y'ukon .  2  'Aji 

4  ."i4  ■  Ohio .  1  iH 

7  It)  I  Braden .  10  10 

7  2li  I  (1  iroux .  2  J 

7.2!)  United  Cigar  Stores .  10!)).t  10!)''4 

7.47  j  United  Cigar  Stores,  prof . 

7  bS  I  Chicago  Subway .  2  7 

4  REDlTli:  Bl  SINESS  TAX. 

J  O!)  \  CJovrrnment  bill  introduced  at  Quebec 

•5  (i2  this  week  providt-s  for  a  considerable  redue- 

r.  •io  I  .  •  •.  -1..  . . . _ 


20 

2.7 

10 

2 

48 

52 

2^A 

234 

A 

'  s 

1  1.7-10 

2 

1  '.) 

1;*. 

'AH 

9 '2 

2 

4 

1-10 

3-10 

1070 

400 

402 

070 

1-10 

3-10 

1 

2 

2 

H 

1 

1 

lOH 

10  3  s 

AH 

3% 

109 )  t 

10934 

I  Can.  ( 'oils.  Felt  pn  f.. .  . 

1  Vi 

Jan.  •. 

1  Canada  Car  pref . 

1  3., 

.bill.  2.' 

1  Can.  Pae,  Bv . 

*)  I  ., 

.Ian.  1 

;  Alaekav  com . 

1)4 

Jail.  1. 

.Alaekav  ])ref . 

1  ' , 

Jail.  L 

Dominion  'Fextiie .  .  .  . 

1  n. 

Jan.  2 

1  Ames-Holden  pref . 

1 3 1 

Jan.  2 

i  Hillcrcsl  ( 'ollicrie.s  |)ref. 

1 3, 

Jan.  I.' 

Shawinigan . 

1  '■, 

Jan.  •_’() 

Dominion  Park . 

I  1  . 

Jan.  •_> 

'I'oroiito  Bv . 

0  ( 

.bin.  2 

'Fwin  Cit  V  com . 

1  1  > 

Jan.  2 

'Fwiii  Citv  pref . 

|3, 

Jan.  2 

Rogers.  AA  m.  -A.  com.  .  . 

')  1 

-Ian.  1* 

Rogers,  AA'm.  .A.,  pref.  . 
Biordoii  Pip.  Ac  P|>r.  prel 

T34 

Jan.  2 

1  ■■  , 

Dec.  21 

Gould  -Alfg.  Co.  pref.  .  . 

1  34 

-Ian.  2 

Gould  Mfg.  Co.  com.  .  . 

1 

.Ian.  2 

Can.  liiterlake  pref.  .  .  . 

13, 

Jan.  2 

Carler-Cnime  iiref.  .  .  . 

1  3, 

Jan.  2 

Citv  Dairv  iiref . 

1  34 

Jan.  2 

Consumers  (ias . 

2  1 

Jan.  2 

Goodwin’s  pn  f . 

Jan.  2 

Can.  General  Eh  (-trie.  . 

13, 411, 

Jan.  2 

Can.  Loeom()ti\ (•  pref.  . 

U4 

Jail.  2 

Steel  of  Canada,  pref..  .  . 

13, 

Fell.  1 

'I'oroiito  Pajier  . 

1  ', 

Jan.  1.7 

Bell  'Felephonc . 

»)  ( 

.Ian.  1.7 

Union  'I’nist . 

2  1  ,> 

-Ian.  2 

Canada  Salt . 

Smart  Bag  ( 1  mont In  al 

- 

.Ian.  2 

rale . 

Smart  Bag.  pref.  (1  mo.) 

7' ; 

Dee.  21 

at  rate . 

Alont  hlv : 

*  C 

Dec.  ;!i 

Crown  Beserve .  2  fJ! 

Bank  DivideiidK. 

Jan.  1.7 

Dominion  liaiil; . 

2  i  211 

Jan.  2 

Bank  of  No\a  Scotia..  .  . 

2 

.Ian.  2 

Boval  Bank . 

»•> 

Jan.  2 

Alontreal  Citv  Ac  DisIt... 

■> 

Jan.  2 

Bank  of  New  Bniiisw  ielc. 

3  H 

-Ian.  2 

Alolsotis  Bank . 

23, 

Jan.  2 

Standard  Bank  ........ 

:’> '  1 

Fell.  1 

Imperial  Bank .  i! 

Mhiiiiu  Stocks. 

Fell.  1 

-AleKiiilev-Darragh . 

2  -t-17li 

Jan..  2 

Wettlaufer . 

2 '2+2' 

.Jail.  20 

Nipissing . 

.7  +2  1  ■. 

Jan.  ‘20 

B.C.-J'opper . 

.bin.  1.7 

La  Bose  Alines . 

2 '2 +2 '2 

.Ian.  20 

'Femiskamiiig . 

< 

.Ian.  IS 

Bull'alo  Mines . 

7  +  bS'„ 

Jan.  2 

'Fret  hewav . 10'  „ 

.Ian.  1,7 

Hoilinger . 

*  ^  V 

Dec.  21 

S('in!-aiiiiiial  payineiit.s— payableJaii.'J. 

Current 
pay- 
-Aiimial  ment 
Stocks;  P.C.  J>.C. 

British-.AiiK'r.  Trust  Co .  It)  7 

Can.  Land  Ac  Nat.  Inv.  Co..  .  8  ■} 

Canada  'Friist  Co .  7  2 '2 

Carter-Crume  Co.  com .  2  I 

City  Dairv  ('o.  eom .  2  1 


.'••  •-'4  !  at  present  one-eighth  of  one  per  cent,  on  /  ("i 

5.22  ,  capital  not  exceeding  a  million  dollars,  and  |  {,„i„.rial  'frusts  '* 


UNLISTED  STOCKS. 

Sterling  Bank .  97)-^ 

'I'raders  Bldg.  Assoc .  110 

Lucky  .lim .  IS 

South  -African  Land  AVarrants  800 
Portland  Cement . 


YVIIKRK  500  MEN  ARE  BUSY.  Calaveras 
More  than  .700  men  are  now  at  work  on  Cumherland  Ely. 

the  last  20  mile  .section  of  th<‘  coal  braneli  Castus^  .  . . 

of  the  (Jrand  Trunk  Paeifie  Bailway  from  F’irst  National.  .  . 

Bickerdike,  Alta.,  building  bridges,  laj’ing  Bn  Bose . 

track,  ballasting,  and  otherwise  running  |  Ohio . 

to  completion  this  important  line  through  Alaska . 

the  roughest  country  in  the  whole  of  tlie  - 

foothills  which  gives  connection  with  the  Air.  A.  H.  B.  J 
Mountain  Park  Collieries.  !  davs  in  Hamilton 


BOSTON  CURB  PRICES. 

Latest  quotation  of  stocks  traded  in  on 
the  Boston  curb  market; 

Bid  .Asked 

Bay  State  Gas .  14  2  i 

Boston  Ely .  1  1  1 

Butte  Cent .  (i's  ti-ij^ 

Vl'icf .  I'*i  1  1 2- Hi 

Calaveras .  2  b,  •1:1, 


one-twentieth  of  one  per  cent,  on  capital  I  .  i,,'  e,  ■.  V  x-,.,.  /•  / 

I  over  that  amount.  'The  revised  tax  is  one-  U^H  s  ■('  )  .• 

I  tenth  of  one  per  oen  .  lor  any  amount  o  x^rtli  Am.  Life  Assurance  ( ‘o. 

!  capitalization.  The  lius.ness  tax  mbPOl*:  North.  Life  Ass  ee  Co.  of  Can. 
i  on  oflices  of  eommereial  firnis,  w  hich  is  $..()  ^ 

I  ‘J’*’  T.  ‘  ‘  !  Beal  Estate  Loan  Co.  of  Can. 

revenue  is  estim-  ,  d’Administ ration  Gen. 

ated  at  .lUfi.OOO  ,  Standard  Loan . 

M unieipal  taxation  on  insiiranee  is  fixei  ^  ^ 

!  at  not  more  than  one  percent  f()r  the  whole  ^  Guarantee  Co..  . 

province  on  the  gross  amount  ot  premiums.  iv- 
'fhe  Provincial  Treasurer  declared  that  in 

some  municipalities  the  tax  was  as  high  as  1  (Quarterly  payable  Jan.  I.)12. 

eighteen  per  cent,  on  the  actual  business  I  . 

done.  1,^...,  T ......  ,i>.  s!.... 


BANK  OF  UOMMERUE  BRANCH. 


Acadia  Fire  Ins.  Co . 

e'en.  Can.  Loan  ()i  Sav.  Co..  .  . 
Demerara  Electric  Co . 


„ ,  meree  nas 

Air.  A.  H.  B.  Mackenzie  spent  the  holi-  N.B..  undt 
days  in  Hamiltou.  Fairbanks. 


A  branch  of  the  Canadian  Bank  of  Com-  Dom. l^iwer  Ac 'frans. pref. (half-year) 

leree  has  been  opened  at  Campbellton,  East.  Canada  Sav.  Ac  Loan  Co . 

c.B..  under  the  management  of  Air.  E.  B.  Eastern  Trust  Co . 


lies;  Imperial  Life  .\>s‘ce  ('o.  ot  Can .  ‘2 ' 2 

Pacable  Alariliiiie  'I'eb  A;  'I'el.  Co .  1 

•  Ian.  2  Xalioiiai  'I'rn.'l  (‘o .  ‘2 ' 2 

Jan.  2  Ndi't  lierii  ( ‘aiiadiaii  .Alortgage  Co..  .  4',, 

Jan.  "2  Ontario  Loan  Ac  Del).  Co .  ‘J 

.Ian.  17  Ottawa  Electric  ( ‘o .  1  •* 4 

.Ian.  ‘2  Ollawa  I'llectrie  By.  Co .  ‘2)2 

.Ian.  ‘2  Ottawa  (JasCo .  1^4 

.Ian.  2  St.  I.;iwrence  Flour  Al  ills  pref .  1 -'.i 

•Ian.  2  'I'oroiito  Electric  Eight  Co .  2 

.Ian.  2  'roronlo  (Jen.  'I'rnsts  Corp .  2 

•Ian.  2  'roronlo  Mortgage  ( 'o . •...  I -Q' 

Jan.  2  'roronlo  Sa\.  A  Loan  Co .  2'2 

•Ian.  2  I'nioii  'I'nist  Co .  J  1 

;{:["■  7  BO.ND  I.N'l’EBE.S'l' 

•Ian.  2  Semi-anniial  payments — payable  Jan.  2. 
Jan.  ‘2  Bonds:  P.C. 

Jan.  I  .Asbestos  Corp  of  ('anada .  2'2 

•Ian.  ‘2  -Atares  AA'Iiarf . .  ;i 

.Ian.  2  Hums.  P.  Ac  Co . ' .  2 

Jau.  2  I  Canada  Iron  Corp.  Ltd .  .‘1 

■Ian.  2  '  Can.  Coal  A  Coke .  2 

Jan.  2  Canadian  Cottons .  2'2 

Jan.  2  Cape  IJrelou  Eleeiric  Co .  2(  . 

Jan.  17  Calgary,  City  of . 

.tail.  17  Calgarv  Power  Co .  2 '2 

Jan.  2  Canadian  Bag  Co .  ;i 

•Ian.  17  Can.  'I'nbe  Ac  Iron .  .‘1 

.Ian.  17  Canadian  Liglit  A:  Power .  2  >  j 

Jan.  1.7  (‘an.  boeo.  Co.  I, Id .  ,2 


Ian.  2  Canadian  Bag  Co . 

laii.  27  Ciiieonlimi  Water  Ac  Electric  Co. ..  . 

Ian.  2  ( ‘i(y  of  Winnipeg . 

Ian.  2  City  of  ( ‘algary . 

fail.  2  Cily  of  Westminster . 

bill.  2  (‘it\  of  Nelson . 

Ian.  2  Cily  of  SI.  ( ‘at  liariiies . 

Ian.  1.7  (‘it  \  of  bet  libridge . 

Ian.  ‘20  City  of  Edmonton . 

Ian.  ‘2  ( ‘ity  of  (Jnebec . 

I:in.  2  ( ‘ity  of  Begiiia . 

bin.  2  ( 'ity  of  Begiiia . 

Ian.  2  ('rosscii  Car  Co.  bid . 

an.  2  ( ‘ity  of  Saskatoon . 

an.  2  Davies,  Win . 

)ee.  21  !)(■(  wdiie.N  Dyking  liisiriet . 

an.  2  Demerara  Elec.  Co.,  1st  mortgage.  . 

an.  2  Dominion  Park  Co.  ".A" . 

an.  2  Dom.  'I'extile  Co.  ( Mont  moreiiey) .  . 
an.  2  Dominion  Cotton  Mills  Co.  I-td.,.. 

an.  2  Dom.  Iron  Ac  Steel  Co.  Ltd . 

an.  2  Dom.  Steel  Corii.  IA(1.  "Bearer 

an.  2  AAarranIs”  (Qiiarlerly) . 

an.  2  Dnhith.  Bain\  Lake  Ac  AVitiiiigeg,  By. 
an.  2  Ecoh  des  Halites  Etudes  Commer- 

'eb.  I  ciales . 

an.  17  Edmonlon,  City  of . 

an.  17  l•;aslel•n  Car . 

an.  2  Fort  Dodge  Ac  Des  Al  nines  By . 

an.  2  (iordeii  Ironsides . ) . 

(irainl  'I'niiik  Paeitie  By . 

)ee.  21  Halifax  Eleeiric  'I'ram.  ('o . 

Ilarlmr  Com.  (.Inly  7th).  . . 2 

)(•('.  ;>l  Imiierial  BealtyCo . 

Inleriialional  Alilliiig  Co . .  . 

an.  I.)  .loliel  le  (.A;  Itrainlon  By . 

Kaministiiiuia  Power  Co . 

an.  2  ba  Palrie . 

an.  2  bake  Chami).  ‘A  St.  baw.  Jet.  By..  . 

an.  2  ir.Anditoriiim  de  (Jiiebec . '.  .  .  . 

an.  2  baiii-eiiliile  Pulp  Co . 

an.  '2  be  Credit  Mniiieiiial  Canadien . 

an.  ‘2  bellibridge.  City  of . 

'(■11.  t  boiiisoii  bii-mber  Co . 

’,1,.  I  .Alarilime  'I’eleg.  Ac  'Pelei).  Co..  .  .  !  ! ! 

Alixico  'rramways  Co.  t»  per  cent..  . 

•>  '  -Alarilime  Cold  Storage . 

•Ill  '‘>(1  •''•‘xican  Elec,  bight  ('o.  Ltd . !  ! 

in  •~M  Alontreal  Cas . 

;in!  7.7  bHI.  a!  P . 

Ill  ■’()  -^bintreal  AA'ater  Ac  Power  Co . 

in!  Ts  '  •\l!^';l''i-Beiiiiett  .Asbestos . 

Ill’  National  Breweries . 

111!  1.7  ^!'''V  Brimswiek  'I’elep.  (’o . !  ! 

tec  ;>  !  ^'‘‘W  West  minster.  City  of . 

■  ■  Nova  Scotia  Steel  Ab  Coal  Co . 

■Ian. 2.  p.iiii,  I  ,,| . 

nrreiil  ()t(;,xva  (ias  Co.,  Cons.  Allge . ! 

■  Pennsylvania  W.  Ac  P . 

nn'iil  Priiv.  of  Alaiiitoha . . 

5  •_  •  I  I’rol.  Schools  Notre  Dame  (le  (iraee. 

•’  ;  Pueblo  Tram.,  bight  cAc  P.  Co . 

J|  Prince  Bniiert  Hydro-El.  Co.  Ltd..  ! 

•-  -  (Jllebee.  Cit  v  of . 

Bio  (le  J.  T.‘.  L.  Ac  P.  Co.!  Vst  AItge! 

5  Bionleii  Pulp . • _ .  . 

;;  I  ‘  BegiHu,  ('ity  of . ’ 

2’  I  J  Bollaiid  Paiier . ! 

1 '  -’  j  Santiago  Elec.  L.  Ac  T . 

:]  Shawinigan  VA’.  Ac  P.  Co.  Lst  AItge!  ! 

'  Sherlirooke  B.v.  Ac  P.  Co . 

Stanfields  Limiti'd . ! 

Steel  Co.  of  Canada . 

•’  i  Sterling  ( 'oal . 

■f  I  St.  Albert  Collii'ries . 

;)  !  St.  Lawrence  I'lour  Alills . !  !  ! 

\]  Sagiienay-tjiiebee  'J'eb  Co . !  ! 

;;  Slier. -Williams  Co.  of  Can.  litd..  !  !  ! 

I  Sydney  Ac  (ilaee  Hay  Bv.  Co..  .  .  !  !  ! 

;•  Slaiiilard  Ideal  Co.  L((L . ! 

2,  ‘  Standard  Drain  Pipe . !  ! 

Spanish  Biver . [ 

,  'I'oroiito  Elect rie  Light  Co . ! ! ! 

)S  'roronto  B.v.  Co.  Deb.  Bonds.  .  .  !  !  ! 

.'  'I'own  of  Saskatoon . 

P.(^.  i  'I'ri-City  By.  Ac  L.  (’o.,  Boi‘.  5  p.c!!  ! 

1  jo  Trinidad  Cons.  Telephones . ! 

2)2  j  Western  Canada  Power . 

1  '4  I  West  India  Electric  ('"o . !!!!!!! 

2  >2  I  Winnipeg  Elec.  By.  Co.,  1st  Mtge! ! 


Last.  Canada  Sav.  Ac  Loan  Co .  1  J't  Windsor  Hotel . 

Eastern  'Prust  Co .  1  ■)4  Winn.  Selkirk  Ac  Lake  Wpg!  Rv! .  !  ! 

Empire  Loan  (half-year) .  4  “Principal  and  interest . .  $] 


•  .  2)4 

.  .  2>2 

.  .  2H 

( 2  >4 

sioo.ood 


f 
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MONTREAL,  CANADA,  SATURDAY,  DECEMBER  28,  1912. 


UITLAM 


“The  Industrial  City” 

Wants  More  Industries 

If  you  want  to  move  your  factory  to  a  more  advantageous  location  if 
you  want  to  establish  a  Pacific  Coast  branch  if  you  want  to  start  a 
new  business  it  will  be  to  your  advantage  to  come  to  Coquitlam, 

Libt^ral  Terms.  Cheap  Power. 


The  ( '(xiuitlarn  Tciin  nal  (’oiiipany  ofU'i’s  hoiia- 
ndc  industries  lil)(‘ral  tca’i  is  and  substantial  ('iieour- 
afi;onK'nt  to  loc*at(‘  in  C  '(juitlani.  TIu'  Terminal 
(  'omi)any  -a  lai’jix' eoi  por  it  ion  of  promiiH'nt  Ib  itisli 
Columbia  ea})italist>  am  husiiu'ss  iik'H own  r)r 
conti'ol  So  per  ecait.  of  tin  'ownsite  arc'a  and  jdniost 
dl  the  waterfront ati;(‘,  and  U’e  working*'  alon^  a  ean*- 
.‘ully  conceived  ])lan  to  build  up  Vancouver’s 
greatest  manufacturing:  su  »-city  at  Cofiuitlam. 

ddie  Terminal  Company  offei-s  you  a  ]<*vel  indiis- 
Irial  sit(',  with  waterfroi'P-  u(v  and  trackafi;(‘.  al  a 
very  low  price.  Special  'a  at  ion  conc(‘ssions.  Cn- 
]imit(‘d  cheap  hydio  (Ta-  i  ■  powc'r.  An  abundant 
supply  of  cheap  fiK'l  In  ni  \  ancou\  er  Island  coal 
mines.  ( 'heap  lots  and  pr.  t  'y  homes  cm  ('asy  Ica  ins, 
or  at  low  rents,  for  your  v  o'kinuiUH'n. 

('o{|uitlam  ofTers  y(tu  unexcelled  lailv.ay  and 
marine'  distribution  ad  .  .an, a<i('s.  It  is  the'  new 
Pacific  ('oast  l''i('i<>;h(  Teneijiusof  the  ('.P.IC.and 
its  ^n'at  fresh  water  haibo  ’  at  the  junction  of  tlu' 
mijiiity  Frase'r  and  Pitt  lb  ci>  place  it  in  a  dom- 
inatiiif*’  position  to  command  a  liiiae' share' of  t lu' 
grain  anel  e)e*ean  transpoi-  inon  busine'ss  een  the* 
ope'ning  e)f  the*  P;inama  ('ai  aJ. 


('e)e|uitlam  alre'aely  has  se've'ral  e»f  the'  largest  in- 
elustrie's  at  the'e*e)ast.  ine'lueling a  gre  at  Shipbuileling 
anel  Marine'  ('eempany  anel  the'  big  Call  Switch 
('e)mpany.  i\Ie>re'  are'  e'eeming,  ine-luding  the'  grain 
e'le'vatens  of  a  large*  .Mbe'i'ta  ('onipany  anel  an 
Ixaste'rn  steeve'  anel  feeundi-y  fae'teiiw . 

The'  elisti'ie-t  lor  w  liie-li  ( 'e)e|uit  lam  is  the'gate'way 
is  a  ve'iitable'  Fmi)ii'e'  rie'h  in  natural  re'seuiie'C's,  and 
that  is  eh've'leeping  w it h  gre'at  rapidity.  Manufac- 
ture'i's  whe)  loe'ate'  in  ('eiijuitlam  will  liaxe'a  waiting 
anel  grejwing  ele'inanel  tor  suitable'  products.  The'y 
will  alse)  have'  the*  e'eirdial  e'ee-eipoiat ion  eef  a  large' 
anel  peiwe'i'ful  ceu'peei'at ion.  w  it  li  ;is>i^iaiice'  in  iinane*- 
ing  wlie're'  de'sire'el,  te)  make' t he'ir  sue'e'e'ss  a  e-e'rtaintv. 

On  le'epie'st.  the'  Coe|uitlam  Te'rmin.al  ('eempany 
will  sheew  yeeii  the'  e'xae-t  e'onelit ieais  in  your  line 
at  the  coast  anel  advise  ye)U  what  ste'))s  te»  take'  te> 
se'e-ure'  imnie'eliate'  trade'  anel  predits. 

Write'  feer  a  e-eepy  e)f  eaii'  IH'W  beeeekle't .  “( 'oepiit- 
lam,  The'  Inelustrial  ('ity.  '  It  te'lls  all  abeeut  this 
ne'w  Pae'ifie*  ('eeast  ('ity,  the*  i'ai)iel  greewthof  whie'h 
is  asteenishing  e've'ii  the'  Wot. 


MONTREAL  REALTY  — 

SYNDICATE  SAYS  Tlie  Mcnley  ot 

^^YATj  r'AW^T  I  The  Jivor.ijio  man  mI.o  h.-is 

^  riilty  hi  i-lioosSiig  iiiiioiig  (In 

j  on  (ho  KM-liain^o.  In  onlor  (i 

!  ,  ^  ^  of  (on  (o  look  h:iok  (hroiigli  I 

Highly  Interesting  Dialogue  Pub-  “C  »-«nii>anios  for  sovor.ii  yoa 

I  ...  ,,  ,  eihlo  ainoiin(  of  (inio  and  (r< 

!  lished  by  the  Latest  Pool-Oper- 
!  ating  Concern  Declares  That 

I  the  Only  Possible  Means  of  Canadian  Pr 

Loss  is  Failure  of  the  Bank  ivliioli  oonlains  in  oonoiso  f« 

i  While  Your  Money’s  in  it,  Bui; 

!  is  It  So  iiivi‘.s( inon(  valiio  and  rospooi 

i  TC, , 7, ■si.is !  McCUAIG  BR< 

Uh.  l;.;illySyii,li,-;,l..s,  1nist('('S,;{01('„n)iia-|  {.Moinhors  .Moiilroal  .S(ook  li’ 

j  li’iii  nuilcliiiiy,  a  copy  oT  an  io  en  st iipr !  Ottawa  (Jraiiby 

I  painplilii  u  hicli  is  .al)oii(  to  make  its  a|)pear- 

I  jiTicc,  (•(iiicci’iiinir  the  iul\ jiiitaKcs  of  real  |L.. .. i . _ 

ji'stalc  iii\i>tmciit  ill  till'  ('ity  of  .Montreal  ^  - - -  " - ' 

I  as  carricl  for  t  he  iiivi'st  or  "  in  trust"  liy  the  ! 

^  Ueail  '  Syn’licale.  'I’lli' filet  tliiil  tlie  l{e;tlty  ■ 

I  S\  iiiihates  iippiiirs  to  he  aliont  the  most  T  T  ^ 

Irepiiiah].  in  ii iipearanei'  ainonfrst  iitl  the  XjLil.1.1^  Iv./ 

I  nn iin  I oi,'>  "syndieiile"  nndert a kinijs  now  > 

Iilyinty  iieir  Inisiness  on  I  hi'  strength  of 

■Mont  I'l  ill  >  laiiil  hooni,  does  not  indnee  ns  to  I'l'lie  Kdilor  wilt  111'  I)le:ise<l  lo  answer,  eiilier 


PRICE  FIVE  CENTS. 


The  Difficulty  of  Making  a  Choice 

The  jivorjijio  man  >*-ho  lias  money  (o  iniost  finds  great  difTi- 
eiil(y  in  elioosing  iimoiig  (lie  various  iiives(nien(  issues  lis(ed 
on  (he  KM-hange.  In  oriler  (o  make  a  earefiil  si'ler(ioii  he  iia.s 
often  (o  look  haek  through  (he  aiiiiiial  reports  of  si  niimher 
of  eompaiiies  for  seversil  yesirs.  and  (his  entails  a  eonsider- 
ahle  aiiioiint  of  lime  anil  tronhie. 

tliiH  sil  lint  toil  Sit  iiiSimK  wo  linvo  roiii* 

|>ilo«i  ft  ('oiiiiiroli<'ii*iiSvo  hiiokloi*  cwillllod  — 

Canadian  Preferred  Stocks 

ivhieh  eontains  in  eoneise  form  full  parlieiilars  of  thirty  of 
(he  hes(  known  f'anadiaii  preferred  stoeks,  iiieliiding  all  In¬ 
formation  neeessary  for  the  forniadoii  of  an  opinion  of  their 
investment  value  and  ri-speellve  merits. 

McCUAIO  BROS.  CO.  Montreal 

(Memhers  Montreal  Stoek  Kxehange) 

Ottawa  (Jranby  Danville  V'alleyfield 


Hints  to  Investors 


reeom nieiid  jl>  " eolit  r;iet s ’’  to  oiir  renders. 

'  Tliose  w  hii  nil  enpnlile  of  Tfiriiiiiii;  t  In  ir  own 
'  .jildiriiu  lit  nhiiiit  rent  e»tn(i  iii\ esi  iiieiil s 
j  should  Use  |linl  jiidtrnieiii  jieid  not  expeei 
ot  III  r  piiiple  to  siippl.v  ^idiyiilent  for  tlieiii; 
and  tliose  who  are  not  so  enpnlile  should 
I  deposit  I  heir  mom  >  in/  hank  or  w  it  h  a  loan 
and  tnisi  eompany,  w/ere  safety  is  the  first 
I  eoiisidi  ration.  j 

j  'I'he  h'eally  S\ndi/ites.  wliicli  in  a  speei- 
:  men  e.uilr.iel  j'  dese/ihed  jis  "a  eompany  to 
I  lie  ineorporated  nnfer  the  laws  of  the  Do¬ 
minion  of  e'auaiia.f  makes  eoniraei.s  with 


o  onr  re'iders  '  lliniiijili  this  enliiiiin.  or  liy  teller  wlirii  the 
I  ■’  ■  eireuiiisniiiees  reiiiiire  il ,  tiny  eiuniiry  relalimr  lo 

nini;  I  Ik  II*  CIW  n  ia\estiuettl^.  It  shollhl  ne  nntlersiooil.  Iloweter, 

illNCsl  nielli  s  '  that  Ihe  I'iswmm  'I'imiis  will  not  lu.iUe 

lid  mil  ..Viii',.1  i  lircilielioiis  renardiiiu  the  imnieilitiie  tnarUrl 

,  ,1  eoiirse  ul  any  security.  To  n  reive  allrtilioti. 

lent  lor  Ilielii;  iiuiuirics  niiist  he  ari'oiunatiled  liy  the  lull  ii.iuie 

apalile  shonlil  ;  utid  iiddnss  ol'  the  iiuiuirer,  as  ;iii  evidence  of 

III*  with  *1  1.1*111  '  h'ood  rail  it  'l'he\  niiist  also  lie  lev'ilily  wrillcM 

•  t  •  •  I  l'»l>er  only.  .Ml  uuesliims 

ely  IS  tile  lirst  eoiuplyiiui  with  these  titles  will  receive  proiu|il. 
i  atleiuion  1  _ 

i(*li  in  a  spi  i*i-  ...  . .  ,,  , ,  ,,,  ,  , 

•a  .*..mpanv  lo  ;  .  I*"'*'  ''*  .<  <■•*  "I  ,l<'n>td->.  Imv.' 

ws  of  the  'l)o-  eiiril  eonlainmir  parln  nlars  ol  some 

•onlrtiels  w  it  h  '""ni<*ipal  delieninre  olVerinrrs. 

I■elsf‘l*>lm  Ihem  '  .viel'lin;!:  from  .T  lo  |ier  eeiii.  on  Ihe  pnr- 


;imiivi.lnalsnnd(rwJdelti1.*olleetsfr,imlhem  yviel.lin;j:  |■,•onl  .‘t  lo.-.',  |.ereenl.  on  Ihe  pnr- 
I  a  eerlain  speeiiii  d  ffim  of  money  in  mont  hlv  ,  in’iee. 

I  insitdnienls,  holds  I  he  sa  me  in  Inisl.ainlal  ‘  ’  Uii  ii  mo  M).  e)\r.  'I'he  lii'sl  invfstmenl 
|tliseri  lion  ii^esi,. f;,||  or  pari  ol  il  in  real  whieli  yon  mention,  we  wonhl  not  reirard  in 
;  estate.  I  a  L.  I  iiV  I  o  ||  sell  III  per  e.  11 1 .  of  a  II  1 1|(' sa  me  licTi  I  a*^  an  inv  esI  nieiil  in  Way  .•iir.t- 
:  aeeniinw  proli|-^  1  maek  Imnds  or  !•’.  \.  I!nrl  pn  ferred  sloi  k. 

;  Il  is  sialed  in  lie  pampidel,  wliieh  is  .-in  'I'he  nature  of  the  liii-iness  is  mneh  more 
i  , '1111111101. ly  wrillen'  dialonne  lielwt'eii  ;in  I  n- |  pi*,di|ema  I  iea  1  Ilian  in  the  ease  of  ihe  l,*ist 
jlendintr  elieiil  ami  Ihe  eonipanv,  lh:il  |>nr- I  nieii  1  ioneil  eompanies,  anil  would  lie  mneh 
i  <*hase.s  are  e.inli.ied  lo  rev  eniie-protliiein!,'  j  nion  e:isilv  affeete.l  liy  linsiness  d.  pre.sjnn. 

I  properties  in  this  eiiy  an  exeelleiil  liniila-  I  W  .‘lyatra maek  lionds  al  7.->  are  a  Inisiness 


ll«»v  t'jm  I  l,us«* 


It  is  also  staled  in  llie  |iampli!el,  in  n  ply  j  ^Innl  linn 


imin's  invest  nieni  and  Ihe  price  shonhl 
,*i  ppreeiate  to  a  eoiisideralde  exleiit  in  a 
reasonalily  short  lime.  The  eoinptui.v  is 


ipieslion  '  llow fan  1  lose'.’'’  ihal  the 


operation  and  the  n  purls  art 


Address  Theo.  M.  Knappen,  Commissioner  of  Industries 


OUR  SUGAR  INDUSTRY. 


549-553  Granville  Street 


Mainly  About  Securities. 


Vancouver,  B.C. 


t.nlv  wav  Ihe  .*lienl  can  lose  im.nev  is  "l.v  s.*ilislaelory.  We  would  snprrest  Ihal 

. . .  Ihe  hank  while  von'  Inive  'a  .von  split  voiir  inv  est  mini  with  I*.  I.nr 

small  amonnt  on  d.  posil;  '  InirUils  ap|.ar-  ’'I';"'''''  "hieh  we  re,yard  in  as  rroo.l 

b  nllv  overlooks  tin  possil.ilily  a  p.issil.ilily  l'^'"*  ‘'s  'l"■re  is  no  l.onded  imh  l.le.iness; 
1  whii-li  we  ineiilion  only  wilii  haled  lire;itli  .  |  . 

jthal  Ihe  properly  pnrehased  hy  ihesyndi-l  ctf^/--  a  »»  i  VTivi ’iL'-rr’i***/ 

f.'i  II'  w  il  11  I  he  elieiit 's  money  ini^lil  not  prov  e  I  OUR  SI  'GAR  IN  DU  STRY. 
to  he -Kleahle  for  I  he  priee  pjiid  for  il .  Sn(*l| 

tliini's  have  happ.  lied,  anil  ;i  sy  nilii*;ite  i  |>|i(.|iuiiieu:il  liii-re.-isivs  in  f 'uii.sumiitioii 
Wiiieh  e.ni  hise  notlnii^  hnl  its  elianee  of  ,  |,„„„h.s  hut  IVmlm-l  iou  llns 

uiif'-lcMt  II  ol  I  lu‘  [H'ollls  |,<  h;U(ily  hkfl>  to  l»(*  ■  I»  • 

'O  ;i  pfixatf*  IniNcr  w  lio  stands  to  ■  sf»  It.'ipiilly. 

lose  some  of  his  UW  n  money.  .M  neh  f*:i pilal  ■  The  'I'oronto  Teleyrram's  (>(l;iwa  eorres- 

is  made  onl  of  Ihe  fuel  Ihal  "n  elienl'si 

money  is  tilways  in  Irnsl,  liiil  it  is  Ittirlv  i  ,  ,  .  .  .  ■  , 

eviiienl  that  ti  "Irnsl"  for  speeiilal  iv  e  |mr- j  Indies  Iraile  ayrreenieiil  iniroilneeil  in  Ihe 
poses  does  nol  pl'oteel  Ihe  i*iienl  from  loss.  I  House  tif  ('ollimons  li.V  lion.  (ieor}.te  I! . 


;lhis  eompany  lias  .")  jilanls  oper.alintr  and 
covers  Ihe  yrroiind  very  t  horon',dily.  amt  as 
yon  nolieeil  there  are  very  attraelive  fea- 
I  I  iires  ahoni  t  In'  stoi'k. 

i  W'.  .1.,  Sol  III  Kivi  it.  OxT.  .\s  a  stalile 
linvt'sl  nielli.  We  would  nol  care  lo  reeom- 
nn  nd  ( 'onsolidal i  il  .Minine;  iX  Smeltin'^ 
('ompany  .  A  ilividend  of  I  per  eent.  was 
tiei'lareil  on  (lelolier  I'Jlh  last  w  liii'h  is 
t  h('  lirsi  one  paid  since  I'.t(l7.  'i'his 
'  iliv  ideinl  was  for  no  spi ciUe  period.  ,*ilil!oiiyjl; 
(the  sharehohler.s  reeeiveil  Ihe  tis.sura i.eo  of 
'the  direelors  tlnil  Ihe  impron'inent  •'!  tie- 
I  past  year  was  wt  ll  niainlained  and  I  liat 
I  furl  her  ilisiriliiiliiins  miwhl  lie  exiieeted  from 
llime  to  lime.  'I’he  prolils  hisl  .vear  were 
I  .S.'i  HI.:!  Hi  aiyainst  .'sL'O'J..'!  Hi  |  he  y  ear  prt  v  iot|s, 
j  or  ."i.  I  per  eeiil.  on  Ihe  eapilal  slock.  'riie 
I  prospects  of  llie  company  are  mneh  improv- 
I  ed  owim;'  lo  the  lu  ller  tyraile  of  ore  Ihal  is 
I  liein,!^'  mined,  and  Ihe  set  I  !e  mi  til  id'  I  lit'  lain  r 
j  troiililes  which  h.-ive  hampered  t  he  eomptiny 
eonsiderahly  .'inil  :idded  nnieli  to  1  he  expenst'. 

;  In  view  of  I  lie  prospeels  for  more  diviilenils 
I  I  he  stoek  may  a|iprreiate  in  v  alne.  lint  this  is 
;  more  or  less  .*i  speeiilal  ive  e'lnililion,  as  siieli 
la  eompany  is  hound  lo  havi'  ii:ood  ami  hail 
years.  'I'he  eomiiany's  iiaid-np  capital  is 
!  S.-)..SII.-|.’Jlll),  the  aniomii  slandini;  at  the 
j  credit  of  I’rolil  and  l,o-s  aei'onnt  as  al  .tune 
i;{Hth  was  Sl,ls;!.ii:;.-);  while  liank  overdrafts 
;  .imoiinled  to  i:;,s_>(i. 


c'OM.uj.is  ii.vs  iiiti  SI  un.i 

The  siii’iiliis  of  the  Coniatjas  Mines  i  ow 
SI.;5lil,,Sl!l. 

<’<)NS,  .M1MN<J  .\M)  S.MKI.'IT' 

( 'onsolidaled  Smellers  iiad  allot  In  d- 
V  a  nee  set  I  i  Tiff  al  (i!l  'V,  on  .Monda.v.  in  'I'oi  o. 
for  ten  shares. 

XIPISSINti  OVKU  SiMUI. 

Xipissiiiff  was  in  [food  demand  in  'I’ori-.  •  o 
this  week  and  sold  up  to  a  new  hiffli  n  '■<■)  I 
for  the  year  at  Sil.H). 

C.P.II.  M  KKKI.V  IX('KH.\SI<:. 

(iross  earniiiffs  of  the  (’anadian  i'aiife 
Uailwa.V  for  the  week  ended  Deeemlier  1sl 
are  8'_’,.Sli."),()(l(),  an  increase  of  .'>:i:!7,nil() 

OF  Till-:  WOODS  PKFFKKIM  D. 

I.ake  of  till*  Woods  iireferred  vvas  a_w.  il; 
feature  on  'I’liesday.  and  sold  olT  to  I  l.i.  ,h 
lowest  liriee  toliehed  since  Di  eeinher,  IhiY  * 

WOODS  ('O.M.M<»X'  IMIXIDD. 

While  I.ake  of  llie  Woods  preferred  w:,* 
selliiiff  al  a  new  low  mark.  I  he  (*omni(in  sio  k 
was  reeov criiiff  from  last  week's  liiiiiidali"  ■ 
and  advaiieed  five  iioints  to 

CKOWN  KFSFHVI':  (ill  T. 

.\s  a  ('hrisimas  ffifl  the  Crown  Ixesi  r 
mine  disiriliitled  to  Ihe  emplo.vees  Ihe  sii 
of  .SU>,7*')!h  'I'he  ainounls  neeived  liy  ih 
14‘J  emplovees  varied  from  over  .SlOH  I' 

I  XION  P.VCIFIC’S  WIKKI.FSS. 

Union  I’aeifie  lias  aiiplied  lo  the  (lovern- 
ment  for  permission  tooperale  a  wireless  sys* 
lem  aloiiff  its  lines  as  I  he  com pan.v  w  i.shes  to 
install  a  teelinieiil  experiment  station  lo  he 
second  of  its  kind  in  the  eoiinlry. 


I..V  i:osi<;  .\T 

La  Ixo'i'  has  heen  in  hi  tler  demand  and 
I  ai'ly  in  I  In  \\ei  I;  >old  up  to  .'s:!.(lll. 

<  .VX.  XOI{.  X0>  K.MI{I<;K  F.VUXIXtiS. 

In  the  month  of  Xoxeinher  Canadian 
Noriliern  ml  e.xrninffs  were  SS77.N(MI,  an 
inerea-e  of  1 'J.litKI  oxer  .Xovemher.  Hill. 

KK'MKLIFU  vV  OX 'IWKIO. 

The  Ixiehelieii  iX  Ontario  Xaxifralion 
•  ompany  is  lo  .-pend  si. HI  Id. (It  Ml  on  wafer- 
fronl  improxements  al  llamillon.  aeeordinff 
lo  linids'reel.-. 

A  SI.KJDT  .MISI  AKK. 

\  miniiiff  promoti  r.  on  (rial  in  Xew  X'ork. 
I  -I  'mated  I  he  eontent.*.  of  iron  in  one  of  his 
elainis  al  ;’..-|.(MMI.lMMI  tons,  alllioiiffli  liis 
ex|  erl's  report  only  mentioned  IDO, (MM)  tons. 

.X.v  r'l,  S'l  FF!.  CAU  Al  .MOSI'  KKADY. 

The  eoinpietion  of  ihe  Xalional  Steel  Car 
piani  has  Heen  rushed  forward  so  (|iiiekly 
ihal  Ihe  lirsi  sample  ear  lias  just  heen  turned 
out.  Delix  cries  will  he  starieil  short  ly  afl  er 
lie  Xew  ^’ear. 

MOKi:  It.C.  FI.I'A  TUIC  ('API  I  AL. 

.\1  the  annual  iiieelinir  of  shareholders  of 
ihe  lirilish  Coliimhia  Lleeirie  Uailwa.V  Coin- 
pan.v  held  in  London,  il  was  deeidi  (I  to  in- 
■re.ise  Ihe  eapilal  lo  L'l.hHH.tMIO  hy  the 
•realion  of  (iOO.OOO  nexv  sliares  of  ill  each. 

IM  .  CAD'PKK  DIVIDKXD. 

Uritish  Coliimhia  ('upper  directors  haxc 
hi'lared  the  usual  (|narlerly  dixideiid  of  1.7 
(  Ills  a  share.  'I’liis  <*alls  for  a  distrihniion 
f  SS.S,7.-|l)  and  will  make  a  total  of -SI .  ID  jier 
hare  or  .Sli I .-|.;f!l  I  dislnirsed  hy  euni|iany 
nee  ortrani/.alion. 


Ml  ST  snow  Ills  GOOD  IX 'HvXTIOX'S  '.(  (  IDFX'r  AT  IXrKFX'I’IDK  MILI 


A  Cli'veland  man,  lioldinti;  one  sliare  Tif 
,\meri(:an  .Shiiihiiiidimtr  Comiian.v  sfo(*k  has 
hi'cii  enjoined  hy  tin'  (iliio  Conn  from  exam- 
iiiini'  the  hooks  of  Ihe  eomtiany’  until  in 
Iiroves  himself  to  lie  a  sliareholder  intpiod 
faith,  as  lie  has  .several  suits  iiendiiitf  asrainsi 

the  company.  _ 

TWIN  I’lTY  EAKMXTiS. 

Twin  City  passentror  earniners  for  llie 
si'cond  vveek'in  Deeemlier  vveri'  .S1I)().S24.  an 
increase  over  the  same  week  last  yi'ar  of 
1*1.7.9.74.  For  the  yi'ar  to  date  eariiinf?s  are 
!?7,7 17.904.  an  inerease  of  .'*;i(i.S,‘21.'L  Sur- 
])ius,  however,  shows  hut  slitjlit  inerease. 

A  LOI'kTp  IXAXSTMEXT. 

Tlie  Financial  Times  of  London  says  of 
the  £128,100  Lelhhridge  4  ho  pef  eent. 
debenture  issue:  "Their  seetirity  is  no  doutit 
sound  enouKli,  hut  they  sh.mld  he  treated  as 
a  lock-up  investment,  as  the  market  in 
I  them  is^'kit  likel.v  to  lie  ver.v  free,  at  an.x- 
I  rate  I'oiy  lie  present."  .' 


.\n  aeeidenl  iieeiirred  at  the  siiliiliitc  iilaiil 
ihe  Laureiilide  Hiilp  and  Paper  Coiniiany 
(Irand  Mere,  on  Sunda.v  last,  when  one  of 
diiiesier.s  hli'vv  up,  killiit}:  four  men.  The 
phile  mill  will  he  closed  down  for  a  .short 
11';  the  paper  mills  and  hoard  mills  were 
I  •  damaired.  _ 

A  Bl  IX  OX  GKAX'BY. 

or  a  man  who  is  williiifi:  to  forego  divi- 
di  :rls  for  a  .vear  or  1.7  months,  (iraiihy  stoek 
I  lie  of  the  most  attractive  s|)eeulative 
iin  si  nielli. s  on  llie  marki't.  If  ffi'iieral 
muikei  eoiiditions  are  normal,  (Iranliy 
-h  ,  Id  sell  at  .SlOO  within  0  montiis.” — 
\'.  u Xer's  Coiiper  Letter,  llosloii. 

'l-aiihy  is  now  quoted  around  (iO. 

TWO  FINE  MELONS. 

.1.  fray,  Cassels  &  liiyftfer.  point  out  that 

I  viari'  of  Commercial  ('aide  stoek  is  now 

I I  p:-.  .entt  d  in  tlie  market  hy  two  shares  of 
2.1, e-lay  iireferred  and  two  shares  of  ATae- 
1  nniiion;  and  that  since  1902,  a  stoek 


THE  RUTH  YEN  CASE. 

ri'i;il  of  'i'riiiii  Control  Co.  l*roiuot<‘r  is 
Furl  Iter  Dost  [loiu-d  I  Util 
.liiiiiiiir.v  liOtli. 

.\flrr  a  letiyrl  h.v  eonsullat  ion  helw  eeii 
•  Hid;r''  Leet,  ('rown  I’roseeiitor  Walsh,  and 
Mr.  \  i  pond .  represent  inyr  Ihe  di  fi  ndan  1 .  I  lie 
eiiM*  auainsl  .\.  I,.  Ixiil  liv  eii.  proinoler  of  I  he 
Dominion  .\nlomatie  Train  ('oiilrol  Co., 
w  .'is  furl  her  po-t  polled  on  .Monday  lasi, 
iinlil  -lannary  doth. 

Ixiilhxen  waseharired  with  hav  injr  ohlain- 
ed  money  hy  a  false  pretense  from  Xapoh  cm 
and  l.onis  lieanreijard  to  whom  lie  sold  slm  k 
in  his  eompany  oriyanized  here. 

'I'he  ainonnl  of  hail  under  w  liieli  aeeux  il 
is  held  remains  iinelianyred  al  .'*.700.  Ixiilli- 
\  en  w  iil  now  he  fri  e  lo  return  lo  I  In  I  niled 
.Slate.s  for  his  trial  in  Xew  Orleans,  wliieh  i- 

due  to  lake  ph .  on  .laniiar.v  7lh.  The 

ehai’fre  ajjfaiiisl  him  in  the  Louisiana  city  is 
one  of  ohtaininy:  money  hy  fraud. 

Of'EAX  FALLS  I'O.MIMX'I  . 

iFroiii  Our  Own  I'oi-r<'s|>uii<I<‘u( .  I 

\  A.xioi  \  i;n.  I{.('.  The  re-orirani/.a  I  ion 
of  the  Ocean  Falls  Company  Limited  wliieh 
o'.vns  .-111  exleii.-ive  pulp  and  liimher  enter¬ 
prise  al  Ocean  l''alls.  U.C..  was  eomplelid 
tins  week.  Under  the  <*hanj;<'.  Air.  -1. 
llamillon  |{enn.  .M.l’.,  for  (Irei'iiwieh,  Fm;.. 
heeomes  president.  MieceedinK  Mr.  Lester 
W.  Daxid.  .Mr.  .Vrilinr  F.  .Millinirlon.  for- 
inerlv  ireneral  inanairer  of  the  Spanish  Ix’ixer 
I’nip  iX  I’aper  ('ompany.  was  appointed 
manait:inii'  direelor  and  will  liave  his  head¬ 
quarters  in  ( his  city.  .Mr.  .\.  15.  Martin  will 
he  resident  manay;er.  Financial  arraiii,"- 
ments  liave  heen  made  for  the  introduction 
of  more  ea pital  for  addit ions  to  hot h  1  lie  piil|i 
and  sawmill  plants  and  for  e.xlensi  ve  develop¬ 
ment  of  hoth  di'iiart  menis.  .Mr.  W’illi:ini 
Price  of  (.tiiehee  is  a  direelor. 


I  honiis  of  one  hundred  jier  eent.  has  heen 
I  paid  hy  Winnipesr  Fie(*|rie.  so  that  a  hidder 
;  of  one  share  in  P.ID2  would  now  have  Iwc 
shares. 

I  AMEK.  'rOBACI’O  MORTII  .S7I1. 

j  Ixoeent  prices  of  the  shaft's  of  lilt'  various 
i  fohaeeo  eoiu-'rn.-  reiirest'iiLini'  liie  liissoln- 
:  lion  into  eompontnl  parts  of  tlie  .Amerieaii 
Tohaeeo  Company,  represent  a  total  market 
1  valuation  of  .'*74  4  a  shari'  aitainst  a  hiijh 
i  price  ill  1911  of  .8.7:52  for  Aiiierieati  Tohaeeo 
stoek.  or  an  inerease  of  S2I2  a  .shart'.  This 
eomhined  iiriee  of  .S744,  is  however  heloxv 
th('  hest  lijiuri'  of  this  year  representintr  a 
I  eomhined  valuation  of  #827). 

AVEKAIiE  OF  NEW  YORK  1‘Rll'ES. 

.\l  the  emi  of  last  week,  print's  on  llie  Xew 
I  York  stotdx  e.xehangt'  showed  a  slightly  lower 
averaRt'  in  tlie  ease  of  tvyenty  active  railroatls 
of  lltL.i.S  asrainst  11().98;  the  averaRt'  of 
twelve  aelixf  iiitlu.strials  was  a  little  liiRlit  r 
Ilian  a  year  aRo.  Tliis  was  at  a  time  when 
the  steel  intlnstry  was  in  a  tlepres.sed  etmtli- 
tion,  anti  after  a  st'asoii  of  poor  crops,  exeejit 
in  the  ease  of  cotton;  crop  records  this  year 
have  heen  hroken.  industries  are  flourishiriR 
and  foreign  Iratle  is  enormous. 


X'oii-O|>ei'.*i( iiig  Coiiiiiiit  let'. 

'  Certain  proxi-'inns  in  whii*h  these  eon- 
I  Iraets  are  (*lainied  to  i  xii  I  all  olliers  of  the 
kind  appear  lo  In*  in  some  exient  illusory. 
Il  is  Ihns  provided  that  elieiils  may  e|e(*i  a 
eoinmillee  lo  examine  into  Ihe  operalions 
I'.irried  on  wilh  I  heir  money,  hnl  il  is  e.x- 
prr--,|y  prox  idi  d  ihal  t  his  eommil  let-  "shall 
in  no  w:iy  hax  e  I  he  rlRhl  lo  oh.-tniel  or  relarti 
I  lit  hiisiness"  of  lie*  eoinpjuiy. 


Tho  hasii*  as-nmplion  of  llie  whole  opera-  ;  ,■,,,7,,*, ,7  ,,iil  iw 
I  ion  i.- I  hal  real  e*t;ilc  in  I  he  nil  v  of  .MonI  real  '  ,  I  ,  j.  jo 
i-  hound  to  Ro  up.  h  i-  an  assnmpiion  that  ;  I,", '.'j 

max'  Work  xerv  well  some  ol  Ihe  lime,  Iml  ,  ;  ,  |  .'  ...  ,|, 

ean'iiol  work  safely  all  of  Ihe  lime.  L  .  .'u  ' 

The  direelors  of  the  Ixi  allv  .Sx  ntlieale  are  | 


leate  I  |*iit‘iiuiiii>u;il  I  iif*re:ist‘.s  in  t 'uii.siiiiipt  iiui 
*'  j  aiitl  liiipurl.s  liu(  I’rtiiliiel  itiii  lliis 
I,.  I,,  I  X'til  .\flv:iiii'efl  .su  R.'ipiilly . 

pilal  The  Toronto  TeleRram's  (Hlawa  eorres- 

pondenl  wired  his  papei’  Ihal  the  \\  ■ -I 
airlv  I  ,  ,  .  ,  ,  .  , 

j  Indies  trade  aRreenielil  inlrodlleed  III  Ihe 

|o>s.  I  House  of  ('oinmons  hy  lion,  (ieorge  F. 
i  Foster  has  aroused  great  interest  among 
I  snirar  n  tiners  hoth  in  this  eoniilry  and  the 
eon- 1  ij  s.,  according  lo  eorri  spondem-e  l■e(*(  i\ed 
hv  I  In  Depart  nil  111  of  Trade  and  ( 'om  merei' 
'('('.'  *  :  reeenlly. 

'*  Canada  al  Ihe  present  I i me  ohi ains  7.7  per 
cent,  of  her  supply  of  raw  sugar  from  tho 
Ih'ilisli  \\is*t  Indies,  whoso  total  prodnelion 
1.''.  '•''poi'l  i^  iflioni  :!D(I,D(ID  Ions  a  year. 

Last  year  (  aiiada  imported  2'*D.IMM)  Ions  of 
sng.'ir.  This  year  it  is  expected  that  t  he.-e 
’''■'Ti  lignres  will  he  e.'ieeeded.  and  it  is  presniiied 
'l* "  ilhal  il  will  not  he  many  years  hefore  this 
I  '  eonnlry  will  demand  I  he  lolid  supply  of  I  he 
I  islamls,  as  tin  eonsiimplion  of  sugar  has  in- 
I  erea.sed  over  (ill  per  eeiil.  in  llie  last  H  n 
bears. 


(ieorge  S  Koherlson  seeretary  and  manager  ,  ’  'a|V|k„p;|,  tl,,,,,,  I,,,-,,,,  inereases  in  imporla- 


y!,  *  (ii.url  (  o.  Y*  ilioii  and  ('onsii  tn  pi  i<in  ai‘i‘  piicnoiiicnal,  il  is 

(  emeu  7  nnii  seerelary-treasiirer  ol  Ihe  I  th.-ll  the  indiisirv  of 

Allas  (  ons  rue  non  o  1.  d.;  .M.  Aronson.  i  .  p,  c.KKda  has  nol  'gone  ahead 

managing  direelor  ol  he  Leonomieal  Di^  ,,  ^ 

(o  ot  (  anada  II.  .1  (  resswell.  and  t  Im  :  |i„;,,K.j,n.  ,|ie  Allanlie  .Sngat'-  Ix'elimries 

managing  dire.-ior,  8^(.ilh'n  Nyman.  j  pp.p,,,,,,  y,, M ,.( ;  i 

a  groii  p  of  ea  pi  1  alisl  s  vx  as  a  II  non  nerd.  This 

WILL  BUY  WHEN  HIGHER.  is  the  tirsi  addilion  of  any  imporlani'e  in 

_  _  'over  1  wenly-live  years  lo  Ihe  sugar  relining 

,,  ,1,  ,*  »*  «•  ■  hiisiness,  despilr  Ihe  eiiormoils  increased 

Bemarhal.le  . . .  ul  Xevy  4  ^  p(  j,,,,  sugar  already  referred  lo. 

Fiiiaiicier  Cuueeriiiiig  Engli.sli  i  .  ... 

•  I  All  Ituiiiiu  iM'unuiiiu'.s. 

(  uiiipaiiu's  and  .Viiierieaii  ' 

Inve.stiuei.ls.  ',''1"'  *M!''"i|,'-'  .Sugar  h'rlineries  will  he  Ihe 

I  only  one  jn  Kbsl»rn  (  .‘unidb  i  bpiiole  ot  re- 
Speaking  alioiil  the  allilmh  of  liiiaiii  ial  ;  n  ixing  fresli  raw  .-ngar  hy  waler.  ITeono- 
Ik  ads  of  large  Fnglisli  insiira m-e  l  oin pa nies,  ,  ndrs  will  he  elfeelnl  holli  in  frriglil  rales,  in 
llie  head  of  a  well-knoxvn  U;dl  sireri  house,  ;  ,-o.-l  of  liandling  and  in  maniifari  ure.  The 
-ays  Ihe  Wall  .Street  .loiirnal,  loiind  t  hese  j  Sl .  .lohn  |daiit  w  ill  he  nean  r  I  he  ra  w  prodnel 
mill  greatly  interested  in  Amtriran  o,ihlir*  t  han  I  he  ot  her  [da  n(  *- and  Jiisl  as  eio.-e  to  l  ho 
utility  honds  and  preferred  slocks,  al' le. ugh  wcsiern  market  as  far  as  raH  s  are  niiierriied 
tlie.-e  eompanies  hold  none  of  the  pn  fell!  d  as  any  of  the  olliers. 


and  few  of  the  honds  a-  vet  amongst 


Alllioiigh  the  full  le.xl  of  llie  West  Indii 


their  invi'sl  ineiits.  They  feel  eerlain  Ihal  ;  I  rea  l  y  is  already  know  n,  siiga  r  refineries  a  re 
ill'  hond  interesi  and  lln'  dixidi mis  on  the  anxiously  avvailing  the  anii'iiineeiiieiit  from 


pri  ferred  slocks  of  1  he  properly  linaneril  and  I  |  h 
well  inanagi'd  eompanies  are  .-al'e.  ;  of 

Xow  is  I  lie  1  inie  to  hny  I  Ik  in,"  Ihe  Xew  | 

7 'Il  k  man  said  In'  told  tin*  insiirani*e  man.  ' 
"Tiiey  an  cheaper  today,  I  feel  c  riaiii.  i 
than  they  will  he  in  si.x  monllis  or  a  ,V'iir| 
froni  now  .''  l  .'S| 

The  Fnglisliman  agreed  that  lids  was  ' 
line,  saying  lie  was  of  tin*  same  opinion. 

"Why  don’t,  you  hegin  your  jiun  liases  i 
liow  .’  "  was  asked. 

1 1  is  Ihe  price  at  wlii'*li  liny  .-ire  -illiiig.  "  '  i;, 
I  .1  -  the  rather  asloiiishiiig  ;  ii.-wi  r.  "It  j  1 1, 
...iiild  he  no  use  for  me  to  al  leiiipt  lo  pislify  pa 


llie  71  inisti  !•  of  l'’ina ni  <' in  his  hndgel  spei.i.), 
of  I  he  (iroposed  ehaiiges  in  I  he  rales  of  duly. 

“  WILD  CAT  ”  PROFITS. 

.SI 0.1109,(1(10  uf  .Muiiev  Itei'elveil 

liy  .Syiiiii<*:ite  ul'  .Si.\*  .Mi-ii 
Ri'i'i'utly  .Vrrestoil. 

Six  ni'  ii  wi  re  arr'  sied  in  X'  W  7’ork  in  a 
raid  eon'liii*ti  i|  hy  postidlii*'-  inspi'clors  at 
111'*  ollii*es  of  I  111'  SDrling  Dilnnliire  Coni- 
panv.  The  nl  horil  ii  s  e.slinialeil  that  Ihe 


pnri*ha.se  of  a  (i  tn'.”  <•'  nl .  pn  I'  rn  li  slm  k  y  arly  income  of  l  hi'  promoters’  in  I  his  and 


S.7  or  9(1,  or  of  a  o  per  ei  n(.  lir-i  morlgage 


-r  Venturis  had  heen  more  Ilian  81,0(10,- 


lioiid  miieli  under  par,  to  my  liuaiiei  eoin-  (MIO.  and  that  neai’ly  810,000,000  of  the 
Kii'iee.  If  the  preferred  stoeks  were  up  lo  pnhiie's  money  had  hieii  paid  over  to  them 
per  and  llie  honds  around  llie  same  price  1  |  since  (hey  hegan  doing  hiisiiiess. 

\\(ii'ld  have  no  hesitancy  in  n'•■')Ullln  iiding  :  'i’he  Sterling  Deheiitnre  Corporation, 


I  helieve  they  are  going  (o  advance  through  its  literature,  wa.s  not  unknown 


1,1  .iroiiiul  thesi’  jiriees  and  w  hen  tin  y  do  we 
w  iil  lie  in  the  market  for  t  hem.  Tin  minds 
111  ihe  meinher.s  of  the.se  (inanee  lom  mil  li  i  .s 
eaiinot  eoneeive  of  good  (i  per  eent.  .-In'-ks  or 
.7  per  cent,  bonds  selling  below  par.  so  I  will 
have  (o  wait  until  the  advance  eoiin  s  hefore 
I  liuy  for  onr  investinenl  funds.  1  l-.uow 
iiiy  eomtiany  eoiild  buy  them  mueli  elieaiier 


Canada.  Among  its  promotions  were  the 
Oxford  liineli  71  ills,  I5ailiea  Fslale,  'J'elepost 
Company,  and  dozens  of  others. 

EXPECT  <;OOD  .SALtJiION  PACK, 
f.f.  C.  .Mat-kiiitnsh  &  I'o.) 

The  twenty-two  canneries  of  the  province 


now,  hut  it  would  he  no  use  to  rei-mi, mend  „f  J{,(’.  during  tlie  past  ytar  jiaeked  99()..77(} 


the  purchases  al  the  present  priei  -  of  lln-  ^  ,.ksi'S  of  salmon,  which  jiaek  .should  lie  very 
preferred  stocks  and  honds.”  i  largely  (xceeded  lU’Xt  season  vvlien  the 

Till'  Xew  7'ork  man  says,  tliai  from  wliat  j  quadrennial  Jieav.v  run  is  expected. 

lie  loiows  of  tlie  English  mind,  t  lie  in-iiraiiee  -  - -  „ 

man  is  right,  hut  hefore  long  lie  expi cts  to  ;  Sl'GAK  MARKET  Ql'lKT 

s.  e  large  blocks  of  Aineriean  piildie  iilility 

hiiiids  and  preferred  stoeks  going  into  the  London  eahles  show  that  cane 
>trong  ho.x-es  of  the  big  Engiisli  iiisuraiiee  with  no  changes;  .Java  11s.  Heet 


man  is  rigtit,  hut  hefore  ong  lie  expi cts  o  ;  Sl'GAK  MARKET  Ql'lKT. 

s.  e  large  blocks  of  Aineriean  piildie  iilility 

honds  and  preferred  stoeks  going  into  the  London  eahles  show  that  cane  is  quiet  ' 
>trong  ho.x-es  of  the  big  Engiisli  iiisuraiiee  with  no  changes;  .Java  11s.  Heet  is  dull 
companies,  which  means  that  lie  als.i  <'X|ieets  at  the  decline  December  9s.  (id.,  Alay  9s. 
to  see  1he.se  honds  and  stoeks  selling  al  mueli  ;  11  H'b  Refiners  remain  unelianged  at  4.90 
higher  prices  than  those  of  todav.  i  less  2  piy-  cent,  for  standard  granulated. 


B.(b  ELE(  TRU'  RLY. 

.IilsMiT.s  Cilies,  .Stales  That  Cuiii- 

paii.v  Da.s  Sliuvi  11  (iri'at  J'2ii(i'r|iri.se 
aii<l  Eiii'riiy. 

From  71  r.  h’.  71.  Ilorne-I'ayne's  pre.sf- 
ili  niiai  .’I'ldi’ess  at  the  annual  meeting  of 
Hrilish  ('oliinihia  Fleetrie  liailway-  Co. 

1 1  had  been  alleged  against  the  epnipany' 
that  il  had  not  shown  energy  and  enter- 
pri.-e  in  providing  for  Ihe  r.’(|nirf iiients  of 
llie  eilies  and  di.-l riels  it  served,  and  that 
il  was  grinding  nnlold  wealll^ont  of  tho 
piihlie.  The  trill  II  was  lliajt  no  eily  or 
ills!  riel  on  I  111'  A  111  erica  n  eon  tjneni  —  he  said 
this  deliheralely ,  and  with  .bill  eonsidera- 
alion  had  I'Xer  been  servgil  so  splendidly 
or  had  its  in(ere-ls  so  mi/*h  advanced  hy 
any  company  and  for  so  stYiall  a  prolil.  lie 
eonleiided  Hull  Ihe  pro-pjrily  of  \  aiieouver 
had  (o  a  very  large  exOifil  been  erealed  hy 
Ihe  enterprise  of  Iheir  (/impany  during  the 
last  ten  years,  and  (|i|jpted  various  lignres 
ill  siippoi'l  of  lei  stalement,  re¬ 
marking  ihal  ill  1  I  .vi#rs  (hey  liad  "grown 
from  nol  lung  ’  to  he*ilie  largest  i  leelrieal 
enterprise  in  the  Drill  li  I'hnpire.  with,  po.s- 
sihly  ,  one  exeepli.^n.f  II  might  he,  lie  eon- 
linueil,  Ihal  llie  lee  wliieh  I  ju'.v  lil'o- 
v  iiled  in  Hie  early  ^rl  of  I  he  y  ear  seemed 

10  Hie  X'aiieonvi  r  pnhiie  to  lag  behind  Hie 
inerea.-ing  demands  of  Iraflie.  'I'iiere  was 

11  na  \  oida  hie  eaiises  fur  Hii among  Hiem 
Hie  large  amoiinl  of  repaving  work  niKhr- 
taki'ii  hy  I  lie  eily,  wliieh  dislocated  ii-allie 
in  4  or  .7  places  a  I  once  Hiroii'glionl  Hie  ye.ir, 
and  Hie  faei  Hial  a  eei’iain  lirm  were  (1 
months  late  in  delixering  ear  frame.u  hul  in 
the  main  il  was  due  to  (lie  unexampled  and 
iinpri'cedenti  d  growth  of  hu-ines-  in  Hriti.di 
('ohimhia.  They  li.'id  fore.-eeii  gr.'at  iiros- 
lierily,  hnl  they  could  nol  fores.- e  that  their 
Im.-iness  was  going  lo  ini*rease  .70  |)er  e.'iit. 
in  li  ni'iiiHis.  (In  Hie  fael  s  he  liad  men  I  ion¬ 
eil  he  elialleiigeil  any  company  in  Hie  world 
to  -how  an  equal  record  of  elVorl  and  eiiter- 

Built  I  |>  i'iiii'  Property. 

They  had  l;epl  well  ahead  of  ilevelop- 
nn  Ills  hy  hiiilding  lines  well  into  territories 
practically  nn-<Hled  when  the  eompany 
lirsi  went  Hiere,  with  (he  ohjei't  of  building 
np  I  ho.  e  disiri'  l-.  Tliey  weri'  to-day 
gi'.  ing  a  i  plendid  serx  iei-  on  several  lines 
w  hich  did  nol  ex  i  n  pay  operal ing  e.xtieiisi 
'I'liey  had  at  '■nornimis  eaiiital  .cost  and  at 
eonsiderahle  risk  Imilt  up  an  enterprise  in 
X'aneonver  of  which  a  town  or  disiriet  3 
limes  Hie  -ize  tiei  d  not  he  ashamed,  a  -d  in 
doing  so  tliey  had  been  Hie  means  of  inUling 
mueli  money  into  the  iiockets  of  thousands 
of  wagi’-e.irners  and  of  all  the.  laudov.iiers 
in  Hie  rlisiriet.  Al  the  jireseiU  inonunt 
Hny  had  e.xtensive  dexclopment  vilaiis 
m.'ippeil  out,  wliicit  woulil  henelit  all  eoii- 
ei  rm  'I,  aii'l  lie  wolii'l  api'cal  lo  Hie  eomrunn 
sense  of  Hie  itriti.sh  (  ’olunihians  in  Hn  ir 
own  interests  lo  a“sis(  them  in  evry  po.s.si- 
hle  way  in  their  power,  and  to  put  dov  ii 
vigorously  all  such  unreasoning  ojipositiim 
to  tlie  eompany'.s  plans  as  v.a.s  reeeiitiy 
raised  in  'onnectioii  with  Hie  I'oinl  Cirey 
franchise. 

roBOXTi)  x’or  <h 

Touo.nto.- -‘‘The  transaetioii.s  of  Jlie 
Toronto  Stoek  Exchange  are  iiuhlislied  in 
only  one  Engli,sh  paper,  vyhile  those  of  Hie 
Montreal  market  are  given  in  nearly  ail  of 
the  London  nevvsiiaiiers.  Tho  result  is  that 
Alontreal  is  thought  of  as  the  tinaneial  centre 
of  tlie  Dominion.  1  told  people  over  there 
that  1  knew  little  of  finance,  hut  that  so  far 
as  distributing  iiowi'r  as  regards  nierehandi.se 
is  eoneerned,  'I'oronto  is  far  ahead  of  Mon¬ 
treal.  1  do  not  know  if  the  Toronto  Stock 
E.xcliango  is  resjionsihlo,  but  if  so,  it  is  time 
for  it  to  wake  uj).’’  Such  was  a  statomeiit 
made  by-  Air.  .1.  D.  Allan,  of  tho  firm  of  A.  A. 
Allan  &  Co.,  who  recently  returned  after  a 
three  months  visit  to  Creat  Britain  and  the 
continent. 


■ 
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Bank  Notes  of  Interest 


ATTACKS  GOLD  RESERVE, 


BANK  OF  PERSIA 


The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Gexti^e  for  Investment, 

INFOFtMATION  IT  KMSHKD.  ('ORRi:S]>OM)EXCF;  INVITED. 


('oiiiplaiii.s  «tf  lliiviii,^  T<>i>  Much  Money 
(i4>o«l  Aiiiiiial  Kcpoi't  Itankiiig^ 

I  Tiller  Dlflieiilt  ies. 

'I'lif  t w fiily-t liird  onliiinry  iticcl- 

iiim  (if  I  lie  Imperial  Hank  (if  I’crsia  was  held 
ill  Liiiiddii  last  week.  Sir  Thomas  .la(d\S()ii, 
Hart,  (ehairmaii  I,  [iresidinfr. 

I II  moiinir  till'  adoption  of  the  report  and 
accounts,  the  chairman  said  that  the  iieriod 
which  they  had  passed  throu};h  was  one  of 
unrest;  hut  he  thought  the.^■  had  reason  to  he 
well  content  with  the  icar's  workiiiif,  al- 
t  houijli  t  heir  profit  s  were  somewhat  less  t  han 
tliose  of  the  previous  year.  'ITiey  had  in 
cash  L I  l(t,S  l.'i.  aijainst  L'll.'M.lT.''  the  pre- 
\ious  year.  ’Phis  was  in  e.\ee>s  of  their  re- 
(|uireiiieuts  at  the  moment;  hut  he  hoped 
au.v  surplus  tliey  could  spare  woidd  soon  lind 
prolitahle  em|)lo,\  inent .  It  was  not  often 
they  had  to  complain  of  having  i<i<i  much 
mouc\ .  'I'heir  position  was  a  sound  and 
sa I  isfaci ory  one.  'I'hey  paid  I  he  sa  in,' dii  i- 
dcud  as  in  I  he  |ire\  ions  year,  and  carried  for¬ 
ward  a  sliclilly  larj^ni'  amount  naunls, 
t'dll.tth  1.  .-ifiaiiist  L''J7,  ll.'ti.  Tin  \'  had  made 
ample  pnnision  for  eicrx  known  loss,  as 
w(  II  as  for  e\ ery  account  I  hey  I  liou,;,dil  at  all 
,|ouhlful. 

I  turint;  the  period  under  re\  iew  the  poliii- 
cal  sit iiat  ion  in  I’ersia  had  not  u nderiioiie  a  uy 
change  for  t  he  het ter.  It  st  ill  remained  dis- 
lurhed  and  unsettled,  hut  the  p-overnmeni 
mauatred  to  preser\c  order  in  the  capital, 
and  to  some  extent  in  the  various  head- 
(piarlers  of  (irovincial  ad mim’sl ra l ion.  'ITn 
pa \  incut  of  t axes  was  cousidera hl,\  in  arrear; 
hut  I  her,'  w  ere  sifriis  of  i  III  pro\ emeu  I  in  llial 
i  III  port  aiit  pari  icular. 

The  unrest  of  the  Iasi  few  >eais  could  mil 
iic  iudelinitely  prololured.  .iml  when  il  ceas- 
1,1.  expanding  ii-jkIc  ;iii, I  j.i  i  alcr  im-iliiics  for 
( .•iri'v  iiifi  on  I  heir  hiislness  woahl  resiill  in 
.m-rca  -ed  prolils.  lie  was  full  oi  ,1111  liilciice 
in  I  he  fill  lire  of  I  he  han  k. 


The  tremomlous  devi'lopnient  of  Canadian  trade  lias  nnide  it 
neeessary  to  enlarge  the  terminal  and  dock  facilities  ;it  Halifax.  The 
Dominion  tlovi'inment  is  to  sjiend  uiiwards  of  830,000, 000  on  improved 
terminal  aiul  harbor  fticilities. 

This  will  make  Haliftix  the  best  sea]K)rt  on  the  Atlantic  ocean  in 
North  America.  Its  natural  harbor  is  one  of  the  best  in  the  world, 
and  can  accommodtite  ;it  one  time  the  whole  of  the  British  Navy. 

Sjilcndid  opportunities  awiiit  the  investor  in  all  classes  of  jiroiierty. 

Write  us  for  iiarticulars  XDAV. 


Ihal  if  “fails  to  end  the  linancial  folly  of 
takinij  jrold  out  of  one  hole  in  tlu“  frround 
and  stowing;  it  away  in  another.”  In  other 
words,  tin-  (ilohe  d(  sires  to  see  the  aholition 

of  the  in-acti . .  holdiuir  dollar-for-dollar 

tiold  aijainst  ('aiiadian  note  circulation. 

••'rile  Domiliion''  says  the  'I'oronto  paper, 
••has  oulirrown  lo  a  ridiculous  extent  the 
law  re^ardiiiir  the  uold  r,  si  rvi*  for  the  ri'- 
demjition  of  Dominion  noies.  It  rmpiires  a 
>;old  reserve  in  the  'I’rcasurv  of  •J.')  per  cent, 
against  the  first  l),iniinion  note  issue  of 
■SdO. (•(»(). IHMl.  and  dollar  for  dollar  atraiiist 
the  additional  issin  .  \\  la  ii  that  lajv  was 

estahlished  the  total  issue  did  not  seem 
likely  lo  nialeriallv  ,  \c,  cd  the  iiarllv  .se- 
secnred  .'sthl.tlllU.llnil  Hut  ovvinir  lo  siilise- 
(|uenl  tffow  lh  I  here  is  now  in  the  'Preasiiry 
accordintr  lo  the  Noviinlier  statement. 
S7.."itl(I.IHII)  irold  avraiiel  the  lirst  SdU.IHIll.OtM) 
of  oulsIamiiiiiL;  notes,  and  s,s.').7  kS.  I  HI  !,oiJd 
acainsi  the  addilional  issue.  It  is  foolish 
waste  lo  he  thus  siowiiiK  away  fjidd  in 
vaults. 

••  If  the  •_’.*>  |)er  cent,  reserve  were  extended 
to.  say.  the  first  smi.iiiiii.UIM)  of  noti'  issue 
il  would  release  .S>7.''>('U.fKMf  in  tjold  now. 
held  idle.  'Phe  holdinc  of  this  entails  a 
loss  of  ahoul  a  millioii  ilollars  a  year.  Hank- 
iiiii:  interests  an  av,r'C  lo  this  chaiifre. 
'I’iie.v  do  mil  waul  the  Dominion  lo  make 
a  profit  on  its  iioic  i>.-iic.  'Phat~'issue  is 
kept  oulsiandinvr  h.v  i  In  law  r(  (|uirintf  the 
hanks  to  hold  ahoul  half  their  reserves  in 
Dominion  nolcs.  'I'l,i'  i>  of  the  naliirf'  of 
a  forced  loan  from  lie  hanks  vvilhoiil  in¬ 
terest,  hut  il  is  ill,'  only  material  cliarf^e 
made  for  the  Valuahle  pi'i v  ilevTi'S  en,jo.veil 
h,v  I  he  hank'.  'PI,,  ,\  iiaiiirall.v  hope  lo  c,.t 
rid  of  il  hy  niakiiiL;  tin  Dominion  issue  iin- 
profilahle  ami  thus  i,  moving;  the  imliice- 
meiil.  'Pile  law  iio'v  makes  the  Dominioii 
paiicr  issue  larircl',  aiiprolitahle  lhrou,i;h  I  he 
waste  of  lioldiii”  iiih'  ,,;old,  and  I  he  time  i' 
ripe  for  the  m  •',|i',|  a,mi  ml  ineiil . 


REAL  ESTATE  AND  INVESTMENT  AGENT, 
145  St.  James  Street,  Montreal. 


Proctor  Bros.  &  Co 

HALIFAX,  NOVA  SCOTIA 


MAIN  .■ic.ir. 

I'llONi;  '.MOI M'  l''''1. 


REAL  ESTATE 


RE  WINNIPEG  CLEARINGS 


Western  cities  j,'row,  and  Ihe.v  continue  to 
settle  their  Clearini;  House  halanee  in  this 
way,  the  flt'iires  of  Winnipet;  are  hound  to 
increase  hy  leaiis  and  hounds.  I  would 
venture  to  say  Ihal  should  ('aijrar.v  and 
Edmonton  commence  to  settle  in  IcKids  the 
Winnipef;  llp:ure.s  would  show  a  di crease  for 
the  year. 

Winnipi  ir  ch  arinirs  profit  not  onl,v  hy  the 
amount  of  tin  halances,  hut  reallv  h,v  twice 
that  a  mount ;  for  iuslaiicc.  a  liaiik  hramdi  in 
(’aliratyv  today,  if  the  clcariiitr  is  a^uiiiisl  it 
hy  .S’lft.UliU;  must  issue  a  draft  for  that 
amoiiul  in  I'aver  of  the  setlliiif^  hank,  and 
the  setllinc  Hank  trive  1  heir  ilrafl  for  the 
same  anionnt.  makinir  the  llirnres  at  tin 
set t linir  point  increase  .s; 1 1111,111)11.  ••  Ha nker." 


M(  in'<;A(;E  loans 


INSl  KANCI 


sfKi  lAi,  a«;i:m 

i.NSi'itANt  I-;  <'o.  Of  Non  I  II  AMi.im  v 


Editor  Tin;  Financial  'ITmls, 

Sir: — In  your  issue  of  Xovemher  ,'U)  you 
draw  attention  to  the  fact  that  the  Winni- 
]iep  clearings  for  the  week  eiidiuc  N'oveinher 
•J.S  for  the  first  lime  excei  <1  the  'I’oronto 
clearinirs  for  the  same  period. 

1  have  heen  expeclintr  this  to  lake  place 
for  some  time.  'Phe  Winnipey;  ch  arinyts  for 
the  juist  two  years  have  heen  increasintr 
ver.v  rajiidl.v,  and  considi  rahle  m  wspaper 
talk  and  comment  has  Ikcii  made  upon  the 
increase.  'Phe  puhlic  do  not  lake 

into  eonsidcralioii  I  he  fact .  or  do  not  reali/,e 
that  Winiiiiiei;  is  in  nalil.v  the  clcariiitr 
centre  for  the  entire  West.  Calyarv.  Ed¬ 
monton.  Hrandou.  Reyina.  .Saskatoon  and 
l.ethhridye  all  settle  their  cleariny  halances 
h.v  draft  on  Winnipey.  ow  iny  to  t  In- fad  that 
tlie  hanks  do  not  carr.v  larye  set  I  liny  •'leyals' 
at  these  points. 

Therefore  the  increases  at  these  points, 
which  an  of  much  yrealer  importance  than 
t  he  small  Eastern  cit  ies  t  hat  set  t le  on  Toronto, 
is  reflected  in  the  Winnipey  tlyures. 

1  know  of  one  instance  in  Calyar.v  where  ' 
a  transaction  which  involved  .S.alHI.ODt),  and 
was  pnrel.v  and  simide  a  Calyar.v  transaction,  j 
increased  the  Winni|)ey  fiyures  Ihal  amount 
in  one  da.v,  owiny  to  the  fact  Ihal  the  setll- 
iny  hank  issued  their  draft  for  that  amount  , 
on  their  Winniixy  olTice.  I 

As  the  linancial  imiiorlance  of  flic 


liOOM.S  110-112 

TR AN.SI’OK'PA'PIDN  lUTI.DEAd 

1211  St.  James  Street. 


MONTREAL 


J.  M.  WILSON  &  (  O 


TORONTO, 


( 'il.v  I  reasiirer  ( "oaiiv .  ,>f  i Oroiilo,  reports 
as  follows  on  the  cost  of  Iloa I iiiy  the  •'S 1  .L*(ll),- 
1)1)1)  of  I  '  J  p(  r  cent .  t  I'easiir.v  hills  in  l.oudou  : 

••'Pile  cost  of  Itoaliiiy  the  loan  was  im  ri  lv 
the  Usual  chaiyes  incidental  to  au.v  similar 
transaction,  naim  l.v  :  Hankers"  and  hrokers' 
commission,  l-lilth  jier  cent,  rc'pecliv  el.v , 
makiiiy  '  s  of  I  perci  iit..  or  C'l,.'il)l)  sterliiiy; 
Enylish  stamp  duties,  one  shilliiiy  per  L'lld). 
or  tfllMI;  net  loss  on  exchanye,  .'*2l2d.-ld.  or 
sa.v  t'h"»;  mayor’s  and  treasurer's  exiieiises, 
iis  alread.v  i-eported  lo  council,  i'dh'i. 

••'I’liese  latter  |)ersoiial  expi'iises.  however, 
hv  the  personal  deliver.v  of  the  honds  in 
J.ondon  were  more  lluiii  doiihlv  offset,  and 
finite  il  siiviiiy  to  the  corporation  was  effect¬ 
ed.” 


prciculi.ms  huildim.''.  'i  le  ii,  p!,'iu;-.  <  :•. 
for  a  ten  sioi'.'.v  huiidiuy  of  .',ii  i','!  i  fro'itai 
co'lliiy  a  ppi'o.xi  m;i  t  (  l.v  a  iiolliou  do:!.,;' 
'i’l'iidei's  will  h,'  iiivi.i'd  ill  ill.'  ii.'iic  fiii.i.- 
a  lid  coll.  ;  rue  I  i.  Ill  will  com  m.'Uce  earl  v  in  i  • 
spriiiy. 

|(l(‘,  I'.C,  .VNM  '.S  !.V  ON  JH’I'OSF  IS 

('■licayo  a u I  liori t ies  have  closi  ,I  privat 
haidi  vvliich  ad '.  ci'l  ised  to  pa,'.  100  per  cc., 

aiiiiuallv  oil  .'dl  depo-ils  fr.iiii  one  c.  ;i|  i 
Si. •,.01  il  1.000.000. 

StOERI  HiN  HAMv  MEEJTXO. 


.\  .•',0(1,0(10,000  FRANCS  I.O.VN 


S5I  V'lFIiaS.DIvRS. 

'Joii?i;';i?  .Star. 

i|  add  O'  to  heiu,';  i  he  In  a  vies)  hol.h  r 
H:.i.l:  .'ohii',  al  Stock,  Sir  William  C. 

'  'i.ia.'  .  '  'I.  . I  !'•  ad.  I'le  li.O  of  stuirehold- 
oi’  tr  'rCiatii..  oiviiiii!',  1.7,’i0  du.re.s. 
iirdiii  1  '  !  Ii,  r,',',':;'  r,'|i:iri  's'Ued  h.v 
H.'i.i..  .\‘"vi  1,1  Vii,'  \\  ilii.ia;  comes 

.  1'.  t I.i'vvis  v.i;n  I  I'Stt  shiircs. 


'Phe  -Molsoii-  Hank 
<  ovviUisville. 


Return  of  the  Chartered  Banks  of  the  Dominion 

NOVEMBER  30th,  1912 


Made  to  the  Minister  of  Finance  in  conformity  with  Section  112  of  the  Bank  Act,  Chapter  29,  Revised  Statutes  of  Canada,  19011, 


iRtlancp  diio  to 
Doniioion 

(JoVtTIlllU'llt. 

after  (U'diictiiij' 
advances  for 
CYcdits. 


Deposits  made 
0('posits  by  and 

(‘Isewliere  halanees  due 

than  C'anada.  to  other  Hanks 
in  ('tinada. 


Halaiiei* 
due  to 
Provincial 
<  Jovcrnmeui 


Dt'posils 
payahlc  alter 
jiotice  itt 
("anada. 


«  Notes 
du  C^irculation. 


Capital 

Authorized. 


Capital 

.Subscribed. 


Ro.st  or 
lUserve  Fund. 


Kate  per  cent . 
last  Dividend, 


Capital 
Paid  up. 


XAME  OF  HANK. 


•  rT-ur.s.nj  1 
(i.tiiPLP  tr> 
i(L.".s7.  !:;‘J 
2.  HiS 


Ds  0  { 


3  Hank  of  NloiUreal . j 

2  Hank  of  New  Hrunswick . ! 

3  Quebec  Hank . 

•1  Hank  of  Nova  Scotia . | 

5  Hank  of  Hritish  Nortli  America. .  | 

t»  Hank  of  Toronto . | 

7  Molsons  Hank . ! 

s  Haiupu*  Nationalt; . i 

p'Mcrcliants  Hank  of  Canada . ! 

10  IJanquc  Provinclalc  du  Canada  .. 

ll|rnioii  Hank  of  C'aitada . 

iL^jf^anadian  Hank  of  Conmierco.  .  . 

i;i  Koyal  Htink  of  f’anada . 

3  4'  Dominioii  Hank . 

15iHank  of  Hamilton . 

3t'  Standard  Hank  of  Canada . 

3  7  HaiKiUe  d  JIocbelagu . 

IS  Hank  of  Ottawa . 

lollmperial  Bank  of  Canada . 

20  Sovereigrn  Hank  of  Canada . 

21  Metropolitan  Hank . 

22  Home  Hank  of  C'anada . | 

23  Northern  C'rown  liank . ' 

24  Sterling  Hank  of  ('’auada . ' 

2o  Hank  of  A'ancouver . 

20  Weyburn  Security  Bank . 

27  Banque  Internationale  du  Canada. 


10.000.000 
1.700.000 
1 .250,000 

■s.;h  i.sis 

2.744,000 
<*>,0(  HLOOO 
1,700.01  »0 
I  .  too  (too 
i;.  I  io.7(>o 
.7(»O.Ott(t 

:;.:too.(M  to 
I  2,50«l.((00 
l2.5r.o,oott 
5.o7;i.:u'.t 
;{.5oo.(too 
2.050.505 
3,000.000 
4.325.  ISO 
tL(i02.l30 
Nil. 

1 .250, (too 
450.000 
300  (H to 
.30(t.000 
40. (too 
15.000 
Nil. 


25.000, 0(  to 
1 .000,000 
5.000.000 
5.(t00.000 
i.siPi.CHu; 
30.000,000 
5.0(t0.(l00 
5,000,(t00 
10.000.000 
2.000.0(t0 
S.(M  Mt.0(  to 
25. (too. 0(  to 
25. 0(  Mt.(M  t(t 
I(t.0(t0.(t0(t 
3.(t(Mt.(t(t(t 
5.0OO.(t(t(t 
l.(t(t(i,0(l() 
5.00(t.00(t 
](t,(t(t0.0()() 
3.00<t,0(l(t 
2,00(t.(t00 
2.0(l(t.000 

(;.(ioo.(to(t 

3.(t(t0,(t(t0 

2.0(Kt.(tO(t 

I.(t00.0(i0 

l().000.0(tu 


H».(t()0.(MMt 
1  .(KtO.OOO 
2.50(t.(t(t0 
4.751  .0(t(t 
4. S(l(». (•(>() 
5.0(  Mt.OOO 
l.00(t.00(t 
2.(M  Mt.OOO 
(■»,75S.tM  to 
J  .0(Mt.0(t(t 
5.(H  tO.(M  Mt 
|5.(tOO.O(t(t 
I  I  .5(‘iO.OOO 
1.075.700 
3.0(  t(t.O(tO 

2.  n  2.300 

3. (t(t0.0(t0 
3.S57.SOO 
(i.753.(t0(t 
3.(t00.00(t 
1.(t(t(t.(t(t0 
].37(t.O(t(i 
2.S(i2.400 
l.l(tO.I(t(t 
l,173,00(t 

(>3(t,(t(t(t 

l(t.(t()(t.(t(t() 


]().(t(tO.(tO(t 
1  .(t00.00(t 
2.500.tt(t0 
4.570.S7(t 
4. SOd, (»(»(■» 
5.<M  Mt.(tO(t 
I.tMt(t,0(Mt 
2.000.00(t 
0.7  t7,(iS(t 
I  (tttO.OOO 
5.(M Mt  (M Mt 
15.0(  tO,(H  Ml 
I  I  .5<;o  (too 


20  050  3  I 
2ti  OOO  01  i 

|.;.ooo  05 

30  0(iS  7  I 


.S.S!t,!t, 


SI  \  Is  (>|S 


!r(i|  SO.S 


Total 


llt0.S00.0(jti 


(kinadian 
M  unicipal 
Seciiritif'.s 
and  HrMisli. 
<ir  Koreign 
Or  Colouiai 
Public 
Securil  i4‘s. 


Knilw  ay 
aiul  Dl  her 
bund'^. 
dclieiit  HIT' 
and  stoek'i 


(  all  and  '  Call  and 
•'liort  loans  short  loans 
stocks  i  elsewluTe 
and  l)onds  '  than  in 
n  Canada.'  Canada. 


Ucal  Mori 
lOsiaii*. 
niter  than 
Hank 
premise.^. 


Current 
Loans 
elsewhere 
tiinn  in 
Cana<la. 


Loans  to 
Provincial 
( Jovern- 
nu'iUs. 


Current 

Loans 
i  n  Canada. 


NAME  OF 


I'NlaO'  Hank 

Sold  by  Preinis 
ill'  Haid<  I 


BANK. 


3  Montreal . 

2  New  Hrunswk 

3  Quebec . 

4  Nova  Scotia. 

5  Brit.  N.Ameri 

0  Toronto . 

7  Molsons . 

8  Nationalc.  .  . 

9  Merchants. ,  . 

10  Provinciale.  . 

11  Union . 

12  Commerce..  . 

13  Koyal . 

34  Dominion.  .  . 

35  Hamilton. .  . . 
l(i  Standard. . . . 

17  Hochelaga. .  . 

18  Ottawa . 

lOilmperial . 

20  Sovereign. . . . 
21, Metropolitan 

22  Home . 

23  Nor.  Crown. . 

24  Sterling . 

25  \  aneoii\er. .  . 

26  Wcybiu-n. .  .  . 

27  Internationale 


184.979 

3(tO.(Mt{i; 


107, S73,  |S2 
s,()2s.(i:i*t 
12.3S(t.35i 
3:>.os(i.it(is 
32.323.050’ 
44,703.(;0(1 
3  1.824.9  IS 
15.0SS.2'.i3 
53.190.004: 

5.250,20 1' 
43.097.830 

1 52.802. 1  IS 
.S7.353.S5L 
10,151.38  1 
3(t.3SI  .052 
30.052.817, 
2L54S,500' 

34.551.1  13i 
4 1.593. sis' 


230.078 

105.859 


253.94ti 
]  ,090.099 
l.53S,05(. 
13.101 


7.51(1 

80.210 

20.0SI 


l.iOit.OI  Mt 
5.79.S50 
2.  127.331 
325.00(1 

1  .oio.ooi 

1,  123.993 
5.520.791 
3.025.529, 
1,909.105 


1  IS.HtS  305.015 

187.738  *  20S,372| 

I(t7, 147  85.(MtO 

lll.lRiO  lSS,05(i, 

235.597  24.40(t' 

01,031  28.52(’. 

82.045'  70.288 

89,787  97.120, 


3.487.94(1' 
9.003.590 
I,55(i.lH9| 
2.50,807 1 


09it.774  3.551.720 

(■.509, (too  15.300.000 
4.950. 015  M.313.(>06 
1 .515.3(10  5.5l2.2()t' 


8.779.459 
9, 122,451 
(i  00(1,205 
1.844.213 
2.213,944 
007.575| 

!.404.3is| 

3.452.70S|  4.000.0()0 


18.020 

.80.495 

2.200 

44.039^ 

30.s+(; 

191.5(>l' 


55:;.315  1.43-I.35(, 

300.150  1,105.852 

1,020.91  1 1  3.253,499 

l.t;09.252'  9.212.09-: 


134.;!*;  1  30.0!t7.2(): 

1  .Kill  50. 909.21; 


1 .500,000 
2.014,953 


2.900 
10.401 
:i0. 147! 
h;  (too 


9. 401. 892 
S.I05.7;in' 
10.059.  102 
5  0;o,!t|  I 


148.803, 


9t;.0S4 


Total 


40,070.854 


9.8,990,052 


4.29.9.985  (N*,  j, 


40,925.744; 


includes  Hulliou.  SG77. 


I  1 

Ikilances  dm* 

Halanct*-!  due 

1  1 

lo  Ainiieies  oft 

i>  .Vy '!i"i''S*  ,;l 

l.ial  ili-.; 

(■tri'.vtcst  i 

the  Hank,  ot¬ 

the  Hank,  or 

not  inclnd'd 

TdCil 

Xiilv  cii'ciila-  ! 

to  oi  her  Ha  ni,  ‘i  i 

(I  Ollier  Hanks 

nndv  r 

l.iu'iiliiii'.s. 

;  tioM  (liii'iuy 

or  .Auo-iiej*'-:  in 

or  -Ngeiicies 

foregoing.  | 

i  iniiiilli. 

1  nited 

elsew  h(*re. 

KiHgthnn. 

i 

s 

,s 

>5 

5S.79.7 

:i.27i 

2’  ‘'.032 

ti.  i-'i.  I,'  1 

19.991  .;:o5 

!:(;(i.9.5!» 

^  Specie. 

j 

IJominion 

Notes. 

Deposits  1 

vvitli  Doin-  Notes  of 
inion  Gov-'  and 

eminent  for  f 'lie.iues 
securit.vof  on  other 
note  1  Bunks, 

circulation  j 

i 

Deposits 
made  vvitli 
and 

Balances 
due  from 
Ollier  Banks 
in  Canada. 

Balances 
diu‘  from 
Agencies  of 
t in*  Hank,  or 
from  ot  her 
Hanks  or 
.Agencies  in 
(he  United 
Kingdom. 

_ 

Balances 
due  from 
.\yeneies  ol 
the  Bunk 
or  .Ayeneies 
elsewhere  . 

I 

Dominion 

and 

Provincial 
( lovcriimni 

Securities. 

1 

s 

s 

s 

.5 

S.00S.03S 

I(),'124,')24 

7.50,000;  5,948,720 

2,059 

.‘{.oil, 509 

:;,(i05.;i03 

557.318 

323.798 

045,987 

.50,000,  290.490 

1'27..597 

317.Slti 

129.000 

4. (Mid. 775 

189. Kill  2.805.411 

500.938 

. 

1.172.(i81 

924, (tSI 

584.247 

'  800.329 

3,901,410 

1  142, 17s;  1,904,110 

9,()o:; 

138.219 

1.0M.5S4 

825.792 

4,045.041 

228.000  2.8(12.84(1 

’  4.150 

1  .KiL.'OiO 

1  1.473! 

;i,'i()7,:i;t)i 

200,000  1. (>32.908 

412.928 

1.1  12.!)08 

7;i5.(MiS 

470.209 

200. S77 

718.527 

100,000  1  308. SS5 

174,9lit 

S!l.199 

1  2,;5l(i.72s 

4,.'j2'.),797 

300,000'  5  2(i7.o;;3 

3.040 

534.944 

588,913; 

■  3S.(i(»8 

77.4:)5 

.53, .590!  839,193 

■190,423 

37.054 

9:i,899 

' 

090.101 

5.9:J7,(»22 

2;i0,))00!  4,074,920 

414,05i 

779.557 

5:i0.l92 

020.7()7| 

n  .21  1 .008 

Ki.ISI.JSO 

707,000  1 0,092, :i90 

28.015 

2.(tS2.538 

4.718.352 

(iOT.OSs! 

1  .'i.'ilH 

14,4  IH.TS.'i 

57H.000|  9.709.273 

122,482 

i.47(t.230 

2.194.80(t 

1.204.:i05( 

;  1,501. 08(1 

5.8()2.527 

22S.OOO!  3.809.017 

172,837 

070.381 

2.408,253 

•143,351 1 

'  7u:t,.')i)) 

5  080,079 

1.50, Onoj  2,909,958 

19!). 314 

492.574 

297,492 

1  ,.'j90,(j43 

110.000|  1,819,249 

21.5„521 

12(».021 

599.052; 

1  289. 48S 

1,:547  7S(> 

119,943  2,444,729 

445.919 

i.3:io 

158.823 

899.9741 

2,S.S6,.')95 

180.2o0l  1,389.320 

2,233,273 

177,314 

749.959 

l.:i09.584 

1  1,G02,«49 

9,120,350 

300,0001  4,289,341 

817,892 

2,091.719 

1 .291,977 

5!8.090! 

1 

j  )17.U7(, 

1 40, .543 

;5O.0()0  529,418 

219.:t(ts 

80.;i2o 

. 1 

45,193! 

280.337 

•  .501,;)04 

05.000,  510,798 

878,518 

1 

1  2ifi..'',;{(> 

9S).2I2 

101,990,  2,002,.5!)9 

184,7)0 

49,715 

73.573 

05,()()(l' 

I  39.905 

182.328 

■18.752  )ii>l.770 

1  l.(i(tl 

To, SC.  1 

1  ta.‘t 

15:;  r.v;: 

;:(i,(MMt  230  'i.'.v 

:;7.32D 

. 

(>V  PC 

i 

9,i'20 

;  (  330 

I2.(J(M»|  58  ,2.' 

i.tl 

ig.fKts 

221,651 

24,600  221,598 

1 

493.320 

Ob,  loS 

242,h22, 

j 

THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  28,  1912. 


riic  Scvi'iitli  A'timial  (Jcncral  Mactintj  of  the  Sliarolioldcrs  of  llic  Xorlliorii  ('rowti 
Hank  was  lirld  al  flic  Haiikiiiir  ll(»usc,  Wiiiiiipofr,  on  Wednesday,  ISfli  Deeeniher, 
al  l'_'  o'eloek  noon,  when  the  followinfj  report  was  snlnnitte<l  hy  the  Directors: — 


RESERVE  OAUSK  IN  NEW  YORK  SHARE: 
OF  NEW  BANK  ACT  GREAT  PROSPERITY: 


PAID-UP  CAPITAL,  $15,000,000  REST, 


$12,500,000 


Sir  Eamiind  IVulUer,  T.V.O.,  LL.O 
PrcNidoiit 


ItOARD  OF  DIRECTORS  : 

D.r.i,., 


Sl.'ileiiwiil  «)f  lh«*  K«‘siil( 


•suh  of  (Ik- itusinossof  iiie  itonk  ff>r  Oioeieveii  nioniiis  ah  Charges,  Iticludiiig  the  Re-  Sourccs  of  Profits  Have  Been  Vx; 

.■iKif»i  dodi  N.K.-niber,  191  >.  .  muiieration  of  the  Government  Stock  Exchange  Loans  and  Op- rV. 

s?2n,ft:iL>.!is  I  Trustee,  are  to  be  Borne  by  the;  erations  in  Foreign  Exchange  ?ion?>v\T\Y;riVv^ 


K.  H.  Wood*  Esq* 

Sir  tiolin  M.  (liliMon* 


Z.  A.  Lai9li,  Enq.,  K.C.,  LL.D., 
Virc«PreRid«nt 


Alexander  I.aSrd*  Esq* 

M'illiam  Farwell,  D*C«L* 


K.€\M.<k.*  K.C.«  LL.D.  <iurdnor  SteveiiR,  Esq* 


'rill*  I>aluii<t(‘  at  (*r(‘(lit  of  Profit  an<l  Loss  on  tli(‘  .Slst  Dcta'inLcr, 

1!»M,  was .  S?2H,ft:iL>.!IS 

'I'.aken  from  ( 'r>nl insjent  AeeounI  to  ai)pl\-  on  Slock  Montis  to  shareholders  in 
connet'iion  with  the  Adjust  inetil  of  tIilTerence  hetween  Xorthern  anil 

('rown  ( 'erlilicaies . .  7.j,()(IO.OO 

Xet  I’rolils  for  the  eleven  inoni  Its  ended  t’.di  h  Xovemher,  I  !)I2,  tifler  deduct  inn 
expenses  of  initnaKcnienl ,  piiyinenl  of  tiixes.  ttiid  mtikinfr  necessary  pro\ i- 
sion  for  interest  dilc  to  ih  [losilors  tind  for  litid  and  donhifni  dehls .  2!)l,09l.0l 


Appro(iri:itcd  :is  follows: 

Di\idetid  Xo.  1  I  at  (>  percent,  perannnin.  payable  .'Ird  . I  tine,  1912.. Son. IN?. •Ytl 
Di\  idendXo.  12  til  fi  ityr  cent .  per  anrinm.  ptiyahle  2nd  Dec.,  1912.  72,<)-lS.9S 
.Slock  Montis  to  Xorthern  Manic  Shareholders  nnder  Cliinse  7  of 

The  A inalKanitit ion  AKreemenI . IStk.YlS.OO 

Written  olT  Mtink  I’reiiiists  tind  Otlice  I’nrniinrc  Accr,nnls  .  ;i(). ()(!(;. 99 

Tritiisferred  to  Kcser\e  l'’nnd .  .')9,999.99 

’rraiisferrcd  lo  OITicers’  I’cnsioti  Fund .  .”),999.99 

Mtilaiicc  etirried  forward  at  Crt'dit  of  Profit  ;ind  Moss  .\cconnl . 


GENERAL  STATEMENT 

ItOdi  X«»v«-ntlK-r,  1912 

MIAMIMITIFS 

ipaid-npi .  . 


291,9!M.9l 
-.'iS  1,927. 92 


Bankers  Association,  and  Dis¬ 
tributed  Among  the  Banks  as 
the  Association  May  Determine 
—  Text  of  the  Bill. 


Operations  in  These  Lines  Com¬ 
pete  Closely  With  National 
Banks  and  Trust  Companies — 
No  Discount  Business  Allowed. 


Hon.  C.  KdvviirdM 

ALKXAM)1:H  LAIKD, 

(loiiorni  .Manni^or 


M’ilHniiw  McMaNter*  Em<|. 
llohorl  Stuart*  Ewq. 

E.  (tnit*  E»iq* 


Cioor^o  <■.  Foster*  Enq.*  K*C* 
VUns.  Colby*  E^q.*  M.A.,  Pli.D. 
A.  C'*  Flnm^rfolt*  Erq* 

JOHN  AIRD, 

Assistant  (icnpral  Manager 


'I'he  text  of  thtil  portion  of  tlie  hill  in-! 
Irodnetd  hy  the  Minister  of  Finanet-  as  the  |  Th 
Mank  At-I  of  li)i;!,  rehitiinf  to  the  jiroposod  '  hank: 
estahlishinent  of  ;i  Central  (iold  Kt-st-rve  ,  tl'-'*' 


(YA  all  S(rt“t“(  Joiirniil.)  i  — 

\'c'.\  ^'ork  hranelies  of  the  Canadian  j 
have  shared  in  the  (rood  hnsint'ss  j 
l>I>('ars  to  have  het-ii  I  In-  portion  of  ^  |j 


Tlio  C'nniitlinii  Itaiik  of  Conimorrc  hnviiiit  Rranrlics  in  all 
(ho  !nipor(iiiit  ttitviis  and  cido.s  dirniiglioiit  Omnda,  a<4 
%roll  as  in  Notrfoiindland,  (ho  I'nKod  Stiitos,  Eiif^land  and 
XIoxioo,  offors  nnsnrpassod  fnoil!tio.s  for  die  transaction  of 
ovory  dosoription  ttf  hankin|V  hnsino.ss. 


atrttinst  whicli  (he  hanks  nitty  issue  addi-  the  !rener;d  rnn  of  hankittfr  insliintions 
tional  eiirreney,  is  of  nineh  inten'st,  tiitd  I  this  '  'Fhe  Canadian  hanks  are  hv  f:ir 


THE  BANK  OF  RRmSH  NORTH  AMERICA 


.S:i!l!l,.'5.‘)l.!S 


is  I  hen  fore  (dven  herewith  in  full.  It  is 
ptiri  of  .Section  91  of  the  hill,  tin-  first  2 
clauses  of  which  tire  idctilicttl  willi  the 


It  isMhc  niosi  important  of  the  forcitrit  hiinkinir  | 
rsl  2  I  corporjii ions  doinjr  hiisiiiess  in  this  country.  ' 
I  I  h<‘  ;  In  liict.  in  the  class  td' hnsiitcss  I  hev  do  soitit-  | 


Kstnblishrd  in  18.16.  Inrorporatrd  by  lioyal  Charter  in  1840 

Paid-up  Capital  -  -  -  $4,866,666.66  Reserve  Fund,  -  -  -  $2,774,000.00 

Ilen.l  (mice—.'.  tiIC.U'KriIl’RCII  STIIKKT,  LONDON 
HKAD  OFKICK  IN  CANADA  —  .SI.  James  Street,  MONTREAL. 

II.  II.  MACKE.NZIE,  General  Manaiter. 

NINETY  OFFICES  IN  NORTH  AMERICA 

I.NCLLDINU  : 

NEW  YORK,  SAN  FRANCISCO,  and  DAWSON,  Y.T. 

.V|jt-n(s  far  (lit-  t'alonial  Rank,  M'est  Indies. 

Draft.s,  Money  Ordt-rs,  Ciretilar  Letters  of  Credit  and  Travellers’  Cheques 
issued  ne(rotiahlo  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


Paid-up  Capital 


1  .N 1 ,972..'. !  Mank  Ae|  tmd  relate  to  the  old  forms  of  of  them  comiteie  very  closely  with  our 


hiinkiiifr  eiirreney.  'Pile  remttinder  of  the 
st-elion  rettds  :is  follows: 

Fxeept  :is  hereiliiifter  iifoviileil,  fhe 


national  leiiiks  and  trust,  eompanies. 

Mnr  so  diversilit-d  and  extensive  htts  the 
(reticfal  demand  for  credit  iieeomntoda- 
tions  heen  this  year  that  it  was  possible 


( '.-ipital  Stock 

MesI . 

I’rolit  ;ind  Lo. 


toiitl  amount  of  the  notes  of  a  hank  in  eir-  for  the  ('aiiadiati  hanks  lo  ri-aj)  ti  harvest 
eiiliition  at  any  time  shall  not  exceed  the  !*•  tlilh  icnt  lields  of  o|)eration  to  those 
I,.  ,,j-  lilt  which  till'  local  hanks  litivc  lititl  ;i  (tro- 

,  •  .  -I  fitahic  vi.ir.  The  local  hiuikimr  iiisliiti- 

(a(  the  amount  ol  the  nmmpaircti  pniil- ,  ti„,!s  hav  c  hcnctitc.l  from  the  active  coin- 
tip  capital  ol  the  litiiik;  tmd  ;  mcrcial  dcmtinds  tmd  the  discotint itit;  of 


I Ticlaimcd  Divi.h  lids . 

Il.ilf  Y'l  arl.v  Dividend,  pav  a  hic  2iid  Dc 


Xolcs  of  the  Mtmi.  in  t 'ircnltilioit . 

Deposits  nut  lictiriny  Inicrcsl . 

19  po'its  hcarintr  Inter:  si . . . 

Miihmccs  due  to  ol  hci’  Mtmks  in  <  'aniola . 

Mtdatices  diic  lo  other  Mtmks  timl  .\i;cncics  in  tin 

K  im.-dom . 

Ma  iti  nc.  due  ( u  ol  her  I ’.a  n  Its  tmd  .\ccnt  s  eh  sw  hert 
('iintidti  tiini  the  I  lilted  Kinytlom . 


Ill  I  he  I  nilcd 


;{99.9I  >9.99 
I.SI,(i72..')l 

I.S1,972..'.1 

l!»;{.2.'. 

72,(>1N.9S 


S  2.(i:{2. 19.').99 
L7.‘.9.;t9.S.99 
1 9, 91. 1 2. .'’.7 
1.91  I. '.9 


(h)  the  amount  of  current  (jold  coin  and  p-iper  lor  mercantile  houses.  As  pointed 
of  Dominion  notes  lield  for  the  hank  in  the  in  n  pt'ev  ions  article,  the  hitler  have 


■rves  hereinafter  mentioned. 


Ktiineil  lit  t  ie  from  the  more  or  less  hitrh  rtites 
for  mom  V  that  have  n:ied  on  the  Stock 


1.  'I'hi' .\ssoi-ial  ion  mtiA  .  w  it  h  t  he  tipitrttv  -  Fxchtmec.  'I'lic  ('anadian  hanks,  on  tin 
al  of  the  Minister  appoint  a  fotirtii  pllni'  hand,  do  not  do  a  iliscoiinl  hiisincss 


;{.2:!2,SI9.9N  trustee,  ami  the  (rnstec.s  appointed  shall  '  I'i"  "lark.t .  They  arc  forbidden  to  do 
receive  such  itmoitnis  in  currcni  cold  coin  *'  ''-.‘'c  htmkitic  '•'''y-  I  heir  prin- 

and  DoiMinioM  tiolrs.  or  rii  In  r.  as  anv  l»aniv'  J''!*!*!  o|»t  r.r : ions  in  Now  ^  oi*k  oonsisl  in 

mav  ticsirc  from  time  to  time  to  d.  |.osil  . '"neon  the  stock  markc  and  a  lorcieti 

wit'll  them.  The  amounts  so  dcposilc.l  and  m  both  ol  these  lines  they 

are  herein  r.  ferre.l  to  as  •eenlral  eold  re-  V''''!,  ^ 

serves"  and  shall  he  held  and  .lealt  wilh!  ,  I "  , "  IM  iv.  t  ea  I  loans  a  aree  part  ol 
in  areordanee  wilh  the  provisions  of  ihis^'.V’.  ""ndia  ii  han  ks  keep  t  heir  li(|  md  ttssel  s. 

I  .  I  111  .  lor  two  reasons.  In  the  first  place. 

l,S.197.979..-.9  ■  The  .\ssoeialion  mav  make  hv-laws.  ' i-  '  I"'  ma'-ket  for  I  his  class  of  hnsi- 

i'}d...i  ■III. I  l■..lrlll•lli..lw  iiiid'i  !•  SI  i.i  i.ii.  '  lo.i  ,.r  ness  on  tins  sidi  ol  the  Atlanlie.  and  in 


ASisFiTS 

(hild  and  .Sil  v  er  ( 'oiii  Cnrient 
<  iov  ern  men  I  Demtind  Xotes.. 


Depo:dl  vvll  h  Dominion  ( Jov  eminent  re((nired  hv  .\ei  of  I’ar- 
liameiil  ior  SCI  iiril  ,v  Ilf  ( ieneral  Mank  Xote  ( ’ireiilal  iiin..s 

Due  iiy  .\eei;ts  ;md  oilier  M  inks  in  ('anadti . 

Due  hy  .\i;enl.s  and  other  Maiiks  in  the  Cnited  Kinyolom. 
Due  hy  .\;;i  iiis  and  ol  In  r  Manks  el.sewh.  re  I  halt  in  <  'anada 

tmd  I  lie  i  I'iled  K  in;;dotii . 

Di.miiiioii  ;m<!  Mrov  itieial  ( Iov crnmeiil  Meeiirities . 

('ani!(ti:!n  .\!  niiiei|)ai  and  I'orciyin  I’uhlie  Seenrities . 

L’iiil'.vay  tmd  ol  her  Mond.s.  Dehi  tit  tires  and  .Stocks . 

Xoles  of  tmd  (  lieiiiies  on  oilier  Manks . . 


2I9,.'.:{9.I  I 
9M. 212.20 


191.999.99 
IM,719.  IS 
19, 71.'.. 91 


I.197,71.S.:i9 


.‘i.  'I'he  .\ssoeial ion  mav  nial.e  by-laws, 
rules  and  reetilal ions  iindi  r  si  eiion  121  of 
t  his  ,\el  respect  iiijL;'  I  he  eiislod.v  tmd  mtma.ire- 
meiit  of  the  eeiilrtd  yold  reserves  and  the 
earrvine;  out  ol'  the  prnvi'iuns  of  this  .Vel 
relaliii(;'  to  sindi  re-erves. 

I.iiiiil  of  ('irciiltilioii.  ' 


the  second  lliesr  funds  -are  iivaililhle  til  a 
moiiti  Ill's  initiee.  (iold  can  he  willidrawii 
liere  one  dav  and  received  til  Monlretd 
the  nexi.  ami  this  procedure  is  frei|;ient I v 
resorleil  lo  a  few  days  hefore  llie  end  of  the 
inoni  h  for  I  he  purpose  of  "  window  dressin(;'' 


( 'all  iind  Shorl  1. 


and  Mottds  in  ( 'tinada. 


('iirretil  Loans  and  Disconnls . •' 

Mtmk  Mreiiiises  anil  OiTiee  I'lirnil  tire.  Winiiipep’ tmd  Mriineln 

lira!  Fsit.ie  ol  her  i  litlll  Mtmk'  I’remises . 

.\! orl yatces  on  lu  al  Ihtatesold  hv  the  Mank . 

Overdue  Debts,  s,.|.ui'ed  anil  imseeiired  (estimated  loss  pro¬ 
vided  for  I  . ^ . 

Ollier  a-sels  mil  iitelnded  under  the  fore”iiiim  lieails . 


(■..■.,999.99 

129.222.. ')9 

919.. ')97..'D 
2.992,.'i9S.S9 

.-.OIL  22.'..  1 1 

;|9.l  KI.MI.'i.Ml 
;  I7.9;ii.99 

99.9M.9.'. 
IKi,  1  !7.:d 

77,727.19 

.■»9..sii9.,s'.( 


I  the  notes  of  a  hank  in  eireiilal ion  in  excess  '  ' ' 
I  of  its  imimptiired  piiid-np  capital  is  less 
j  than  the  amount  deposited  hy  it  in  the  , 

I  eenlral  (;old  l-eserve.s,  the  excess  of  the  V "  ''j 
I  amount  so  deposited  slitdl  helont'  to  the  jhev  ha 
i  hank  tis  its  property,  tmd  the  hank  may  here  t  In 
apply  to  the  (rnsiee.s  for  a  reinrn  of  (he 
i  excess  lns(  mendom  d,  and  niton  receiv  ing 
i  from  (he  hank  n  s(afemen(  signed  hy  (he  I'"' 
i  chief  iieeonn(tm(  and  hy  (he  generttl  man-  P""" 
:  tiger  or  oiher  inineiptil  odieei'  m  xl  in  tin-  .  ,  * 

■  (hori(.v  in  (he  management  of  the  affairs  of  "hie  (ae 
I  the  hank  til  the  ( ime  (lie  :.tal  erne  ill  is  signed.  "  I  ‘ 
'and  ollierwi::i‘  in  (ho  form  provided  for  hy  p"  " 
said  h.v-liiws,  rules  and  re-riilat ions,  setting  Mir  i  ...-ii 


f.'.rih  '(..'(hi’  hesi  of  (he  "informat'ion  and  port  ion  of  t  he  ( ’a  ntiditi  n  hills  drawn  tigtiinsi 
lielief  of  ( hese  oilieofs  (he  amount  of  (he'  9'''dii  and  o(  her  com  iiiodil  >■  .shipments  In 


!  miles  of  (he  liimk  in  eireitlalioii  on  (he  dale  l.m'ojte  a 
|9.72L9N().  I  1  itf  siieh  stateiiienl.  the  1  ni.'lers  shall  riinrn  j"*'  ' 

'  (  he  w  hole  or  (lerl  oflhedeposil  of  1  he  ha li k.  o;'"^  In  eii 
n2  1 .999. •''•''7. .’>7  as  I  he  ease  may  he.  On  and  from  the  dale  •  tinaila  li 
-  when  siieli  sliitenoiiK  is  I ransniit t ed  hv  hnane 


Liirope  are  sold  on  this  mtirkel.  Xo(  onlv 
ha-  this  lieen  heavv  (his  v  c  ar.  hnt  (hen 
has  III  I'll  a  eonstanl  How  of  eapilal  into 
I  ti  nail  a  from  London  a  ml  the  ( '  niled  Stales 
to  linanee  the  boom  (hat  has  heen  going 


'I'lie  Xorlliern  Crown  Mtmk.  It.  ('AMl'iHvU., 

Winnipeg,  tioth  Xovemht  r,  1912.  (iem  ral  Mantiger. 

(iUANBY  MINES.  Aside  from  ils  l;ho.  nix  ami  Midden  Creek 

mines.  Its  ( iratid  r  orks  smelter  tmd  t  he  ot  her 
...  ■  1  "o'v  1)1  ing  Iniill.  Ortinhv  holds  a  siihsttmlial 

ilitlth-ii  (  i'roi.erly  ISc-iiM-  Dt-velopeti  j„, j,,  ,  p,.  {i,,.  (',.„^v's  Xest  Mass 

YA  ill  Meiiii  .Mttfli  (o  l‘'tiltirf  Coal  ik  Coke  eomptmy,  wliiell  owns  otic  of 

Ktiriiitigs.  'he  largest  deposits  of  r-otil  on  the  vveslt  rn 

,  ,  ,  ,  ,,  •  ,  half  of  ( he  eont  iiieiit ,  tmd  idso  an  iimlev chip- 

Ortmhy  slock  deelmed  ahoiit  IS  points  .j,  k,.,,!,.  Kails,  Wash.. 

Irom  its  high  record  ol  the  .vyftr.  In  vn  vv  ol  which  engineers  rate  at  199.999  liorsepovver. 

the  great  and  rapid  tid  V  tineeji  .tad  previous-  '|'i,, assets  will  prove  great  factors  in  the 

ly  scored  and  t  ae  ext  rente  Aveal.ness  ol  t  he  pm, x  's  ettrniligs  in  t  he  flit  tire. — Walkers 

market  last  wt  ek.  tl  is  stirfrising  that  it  ilid  ( ',,pp,.|. 'i,,.!  t,.r. 
not  go  lower.  'Phe  stri  ii(^h  ot  this  stock  is 

not  whollv'diie  t o  speeiihtt ion,  Itovvevet.  It  a 

is  being  hoilght  and  aee’j'nmltiled  hy  people  BEAV  ER  MINES. 

wild  are  eontiilent  it  vvilljm  wort  It  ('veiit  tially  <■» 

more  than  twice  the  hijlhcst  price  al  vv  hitdt  Siir|>liis  Sf tiiitl.s  til  SI  12^10  .Mtilii  Slitifl 


isl  Ilf  lit  li  V  efed  to  the  t  mst  ees,  ""  '"  "  d  com  mere  ia  I  lilies  across  the  border. 

I  he  a  moim  I  a  |ipli(  <1  foi' sha  II.  for  1  he  pnrpos.  .\gaiiist  I  he  eapilal  that  has  heen  secured; 
of  the  stat.'in.  tit  to  I..'  ma.Ie  hv  I  Im  I rilsle.  :  '"  •■’•'"'ope  nineh  of  tlm  exehimge  Iransae-' 

lo  (ho  .Minister  under  siih-s.'e'l ion  7  of  (hi.t  hav.'  heen  .-arried  on  on  this  nitirkel. 

si'etton,  and  for  the  purpose  of  ealeiilating  lids  hi.om  has  really  h.'en  going  .in  lor  I  he  | 
(he  (olal  ainoiiiH  of  the  anthori/.ed  note  past  2  v.iirs  in  (  anada.  regardless  ol  the’ 


eireiilalioii  of  Ih.'  hank,  he  deemed  to  have  pr.'diel ions  made  jtt  one  time  that  it  would 
heem  vviMnIrawn  from  tin-  .inlral  gohl  !>.•  shorl-lived  and  niigh(  end  ilisasf  romd  v . 
reserves  ;ind  shall  not  he  taken  into  a.-eonn1  M  heeanse  ..I  this  l•ommerei:ll  prosperity 


reserves  ;ind  shall  not  he  taken  mtoa.-eonnt  ■'  t.eeanse  ol  tills  l•ommerel:ll  prosperity 
ill  sneh  slati  nnut  nor  included  in  such  home  that  the  (  anadian  hanks  have  less 
ealeiilaiion:  j.rovided  alwtiys  that  should  in  loans  ..ntside  I  he  Dominion  now  ( litm  1 1n-y 


BEAVER  MINES. 


the  iol;il  amount  of  tlii'  noli  s  of  the  hank 
lilt  eirenliit ion  he  found  hv  reason  of  sn.-li 
]  withdrawal  to  he  in  ex.-ess  of  the  eireiila- 
'  tion  of  the  h;mk  anthori/.i'd  l.y  this  Act  the 
j  hank  shall  not  he  deemed  to  he  reli'iis.  il  or 
relieved  from  :my  of  fhe  penalties  impose.t 
i  hv  this  .\ct  for  eireitlalioii  of  t  lie  notes  of 
I  it  h;mk  in  ex.ess  of  the  tim.iunt  ant  hori/(  <1 
I  h  v  his  .\et . 


had  in  former  years. 

COBALT  SHIPMENTS. 

As  A’ (‘III'  Nciirs  C'l(is(s  \  N(‘w  Sliippi'r 
1(1  ItiiiiLs. 


it  has  sold  this  year,  g 

Mrietly,  (Irtmhy  htts  §  mine  at  I’lioeiiix  and 
a  smeller  at  tirand  fSirks.  M.('..  whteh  .art' 
now  turning  out  ;ilnii#t  -1.999.999  |)ounds  of 
<  oplier  tl  month  tit  afost  of  helvvceii  19  and 
11  e.  tits  a  i)oimd.  lali.lils  from  I  liese  opera¬ 
tions  are  at  the  rtiltfof  >>11  to  811  tmniitilly 
for  each  of  the  eo»ptm.v"s  1..9.999  shtir.'s. 
At  iiresent  no  divi«enils  are  heing  paid,  as 
it-'  net  ettrnings  ifi-  heing  used  lo  tlevclop 
ami  e(,liip  the  Uj/tleli  ('reek  mine,  in  wliieh 
9.999,999  tons  V  2.;}:?  per  i-ent.  ore  has  heen 


Down  73U  Fi‘<‘(  A^lill  Nt-iirly 
( 'oiiipHUe. 

A  stntement  sent  lo^.ettver  ( 'onsoii.laled 
sliarehohlers  giving  \  ',m  position  of  the  eoiii- 
|)an,v  tmd  the  niinj  on  Xovt  inher  doth 
sliowed  ettsh  on  ht.m,  ore  ttl  smellers  tmd 


.  Till'  Him  :i|.|)eiiriinee  ol'  tli.'  llafgiav es  .Min.  ' 
the  amount  tint  llori/t  tl  am. .mist  Ih.'  si|)|..'rs  was  iiia.le  last  w.'.'k,  will,  a  , 
.  o!  low  lii't.i!.'  lo  ils  iT.'ilil.  'I  be  ,Sci..  .-a-  I 

Sii|ieri..r  slii|.iii.'iil  iii.'l.i.l.  .1  ils  s. coi.il  ear  ..I  bidl.  I 
'o  .Miiiis(i-r.  gr  .de  or.'.  I 

Tile  ear  shi|.|..'(l  l.,\  tl..'  .Silv.ir  (.tiieen  was  a  ear  I 
hall  preptiri'  and  trails-  load  of  .'Ol.all.  and  its  Silv.'i-  value  wt.s  iiraclicall.v  I 


I  |{«‘|>f>i'l  (o  .Miiiis(i-r.  gr  .de  or.'. 

!  Til.'  ear  . 

i  7.  'Pile  triisli'cs  shall  preptir.'  and  trails-  li.ad  of  .'oi.i 
mil  hy  regist.  red  p.ist  or  ileliver  lo  the 
.Minister  within  the  lir-t  Iweiitv  diivs  of  Ibi'.'iio,, 'ti.' 
each  month  a  statement  lo  he  signed  li.v  w..-.'  as  I'.ill 
them  showing  Iheiinionnt  on  each  jnridieal  l.a  liose.  :ti. 
tltiv'  of  till'  preceding,  inoiil  h  of  the  de|iosit  ','.’'0"',' 
of  each  hank  in  I  lie  eenlral  golil  reserves  tmd  |,'.,in,  |{(Vd,  g'l'  '  ' 


nil.  'I'l.is  wt.s  son..'  of  11..'  or.'  I.elongini.'  lo  ll.e  ol.l 
I'oinitan.v.  an. I  wt.s  s.nl  ...ii  l.y  ibe  .Nipissing  Ite- 
dii.'iion  (  '..  'I'll.'  sbipi.i.  Ills  for  ibe  w  .  .  I,  in  ponn.ls 

w  as  f..lb.ws; 


bagged  al  mine  t»o.inting  lo  .'jfMtiS.ddS.  not  willidrawii  or  d.-eined  lo  he  vvilhdrtivvn  M<  lvinb'.v-l)airt.gb,  lb 
Dediieling  ptiv  rolijnd  tieeoimis  payable  tin  |  under  the  provisions  of  this  section.  iV.r'n'ive' '  iV' 

av  iiiltihle  halanee  if  left  of  .SNl.NPd.  |  The  Minister  shall  from  lime  lo  time,  silv.T'Q.i.'en  y 


9  999  999  lonswf  •*;{:?  per  I-ent .  ore  iitis  1. ceil  'Phe  manageuH#l  report  that  they  now  ;  and  not  less  Iri'.iuentl.v  than  twice  in  each 

put  ill  sight  alretiifv.  and  to  hiiilil  a  2,99(l-ton  have  values  on  t»ee  h'vels  in  the  diahase  ^  year,  eanse  an  inspeetion  tmd  audit  of  I  In-  Iot.m.s. 

smelter 'there.  '  under  t  he  Keevvafn.  ( III  t  he  Ititt-fool  lev  el.  gold  coin  tmd  Dominion  notes  held  l.y  I'l.e  or.' sbi 

With  it:-  present  tretisiirv  siir))lns,  which  in  driving  ti  ero^eiit  to  the  west  from  the  the  trustees  to  I..'  niade  l.y  ollieers  of  (he  an- as  follows 

exe.'cds  1 ,299.999.  tmd  its  lii'l  oiiertiting  Xo.  .'{  vein,  ti  new  vein  wtis  iliseov  ered.  '  De|itirl  melit  of  Finanee. 

profit s  <1  iir* 1  !u*  <'nniinjj  fi VC  or  six  iiiotiilis,  which  ^a\c  assay  \aliics  as  hij^h  as  2.  JOG  ih  It  sliall  he  the  mit\  of  siicli  (»fi|iccr>  Itiiib  y . 

Cranltv  can  pav  for  all  the  rcniainiipr  con-  oum-t's.  'I'liis  is  one  of  the  stroiif^cst  and  j  (iW  to  inspect  ainl  ascertain  the  ainounl  iicavcr  . 

.'-truciion  w^n-k  that  is  lo  he  done  al  Hidden  iM-st-dcfincd  veins  I  hey  liav<‘ ever  encounter- |  of  the  Lodd  coin  and  Dominion  notes  held 

Creek,  tifler  whieh  its  earnings  will  he  tivtiil-  ed;  it  is  four  inches  wide  tmd  is  in  enlirelv  i  hy  the  trustees  lor  the  res|)eelive  hanks  iil  ipp'r;.!., . 

■ihle  for  ilividend'  new  ground.  .Vf  the  l'.99-fool  level  thev  :  I  he  date  of  inspect  ion :  tmd  Col.alt  Lak.'. 

The  eomplelion'  of  the  Hidden  Creek  have  2.799-ounee  ore.  The  main  shaft  i's  j  i  h)  to  a.seertain  fr..m  t  he  hooks  tmd  tie-  J, 

smeiler  slioiild  make  Critiihv  tl  4.'),999,9()9  to  I  ilovvn  7;59  feet,  tmd  at  the  <9()-fooI  lev  el  a  :  eonnt  s,  doeiiments  and  vonehers  ol  liie  ,',,i'ii„ga:s.  .  ‘ 

■)9  999  99i)-ponn(l  prodlieer  and  eiitihle  it  to  strong  etileile  vein  w tis  eiieoimtered.  i  trustees  the  timoimls  of  gold  coin  tmil  Do-  (■.■..wn  l{esi'i'\ 

larn,  with  eopp.T  tit  ils  present  i>ri<-e,  he-  The  additions  to  the  .-.9-1011  mill  which  I  minion  Hops  hehl  l.y  the  trustees  for  ih.' 

tween  ■'■'2.")  and  .S2s  a  share  yearly  on  its  will  im-rease  its  etipaeilv-  to  199  tons  |ier  day  j  respective  hanks  tit  any  preceding  ihite  lO'i-,'  i.ake' ! 

etioital  stock.  \Vifh  copper  at  IP. 'cents  ils  vvill  lie  eom|ilele  hv  the  end  of  the  yetir.  named  l.y  I  In'  Minister.  l.a  Itose. .  .  . 


earn,  with  eopp.r  at  ils  present  i.rn-e,  he¬ 
tween  •'■'2.-)  and  .S2s  a  share  yearly  on  its 
eti))ittil  stock.  W  ith  copper  al  h'’.  cents  ils 


etiriiings  should  1..'  from  .-iltl  to  ;sL!  n  share.  From  March  ISih  to  Xovemher  dtHh  III. 
'Phe  prospect  ihenf.ire  is  that  the  fut  nre  net  earnings  of  t  he  mill  from  low-grade  on 
market  vtiliie  of  (irtmhy  stock  will  he  some-  ;  were  .'sSl.t'Sil. 
where  hetween  .'si99  tinil  .n299  or  more.  ,  " 


le  Minister. 

|{ii>li(  of  Afi'oss. 


I'l.e  or.'  sbipments  f..i'  Ibe  w.'. 
■  us  follows,  ill  n.iis: 


( ’  t  \  of  ( 'oDuit  .  . 

|{iiirnlo . 

( 'olMilt  Lake  .  .  .  . 
Cofiall  'Fowiishr. 
( '}iainl><l’'(‘rlan(l . 

i  '(Miiajias . 

(  ■rown  llesorve.  . 
Druininond  .  . 

1 1  ikNoii  Hay  . 
I\crr  Lake  .  . 


Lo- 1  and  round 
McKinley-DarraKh  . 
\ipi«<'<in^ . 


and  Near  to  date, 
■ek  ^’e.ir 


dl  LtM»  ' 

I  KKi.Sl  I 
(  .DJt>  1  I  i 
I.SOU.D^  ; 
.".(Ml 

I  .dd7  tiD  ! 
IdT.sj 
nd.77  i 
(;e»L’..sr» 

7  Id  (>7) 
d.  idL'.Cu 
U'7..sd  '  I 
2. .">(»*».  Mi 


.DEY  SACIQ 

I  IS 

Bjffl  Fsmeus  SHERRY  District- 
SPAIN. 


COBALT  LAKE  MEETING. 


meeting  held  hy 


19.  Kvery  -neli  oflieer  shall  htivc  a  right  l'.■llll-('i.ni.(lii.n 
of  iieeess  to  the  gohl  coin  and  Dominion  <)Hri.n.  .  .. 
Jlotes  hehl  ainl  lo  the  hooks  tmil  tiecniits.  |J'[!lbl"of  VVtly 
*'-*•  'doeiiments  tmd  vonehers  of  the  Irilsli'i's.  n  niiskuniiiig .  . 

tmd  shtill  III'  entitled  to  receive  from  Ih.'  Ti'i'iliewe.v . .  . 
('ol^lt  irnstees.  sneh  information  tmd  expitintt:  ion  "  ' 


Lake  .Miniifg  ('oiiijttmy  shareholder,':i/  Sir  |  as  mtiy  he  neeesstir.v  for  the  performtim 


Henry  I’ellalt  exiilained  the  iirovisjiKns  of 
tlie  agreement  with  the  Knglisli  s^ndietile 


of  their  dnlies. 

11.  Shonhl  the  liaiik  heeome  insolvent 
within  the  meaning  of  this  Act,  the  amoiinl 


I'roN  in<  iai . 

Iil^lu  of  Way . 

Tl  ini.'^kainin^; . 

Trciluwey . 

WclilaulVr . 

(  o!(mial . 

I  ton).  K(*d.  ('o . 

Peterson  Lake  ( Seneea-.'<uperior 

llariiraves . 

."ilver  Queen . 


for  optiontd  i>iirehase  of  the  sluCk  of  the  I  held  for  it  in  the  eeiitrtd  gold  reserves  slitill  Tot.vi.s .  l.'l  ii7  lm.iiuToo 

eompany.  Sir  Henry  said  tha^ie  himself  i„.  paid  hv  the  Irnstees  to  the  lionidtilor  .  ...  — 77,  ..  .  l 

had  taken  advantage  of  the  ollj^and  tidvi.s-  or  other  person  entitled  hy  law  to  eoileet  ,',.,.or<l.  tbe  Hinraio' e<mn'ihuu'i)«'\naOTiun>M 

ed  the  other  shareholders  tMi  to  dejiosit  and  receive  the  assets  of  thy  hank  and  .-hall  o.ial.  witli  ()0,i>gs..">o  oiiik-cs.  li..'  Mi.issiug  leailliig 

llieirstoek.  He  pointed  out  #iaf  they  might  he  apiilied  in  redeeming  the  notes  af  sneh  1 '"ij. '’••'Dpers  vvitb  lon.rr.'  ..iiiins.  Tb.' 

do  any  one  ol  iour  thiiigj^  namely,  keej)  hank  in  eir.-nlatioii  and  for  no  other  jmr-  "  "  ""  "as  as  o  ow.s^  v  i.i.' 


THE  DOMINION  BANK 

SIU  UI.MI  Nl)  1..  I.SI.I'.II,  M.l',,  I'lOlSIl.KN'r  VV.  D.  MVI'TIIKWS,  V IC E-l'li E.SI D K NT 

('.  A.  RKHiKIt'r,  (•t'lifriii  Xlaitai^or 


f'dpitnl  fitiid  lip  •  • 

-  Sl.tllMI.OIIO 

]t(‘w(»r%c  Fund  •  •  • 

-  $.'>,!ioi),ono 

'I'dlnl  Ann(»(n  «•  •  • 

-  .ST3,tl(IILIM)ll 

When  ami  so  h.ng  as  Hie  amount  of  hy  t  he  (  an.'i.Iian  hanks  at  t  heir  ht'a.l  oltiees.  j 


'I’ll.'  ('.UKiilia.i  hanks,  on  ocasions.  hav.' 
hail  as  nineh  as  .si'J99.999.999  in  loans  in  I 
Xevv  Y'.rk  and  Lomloii.  priiieipall.v  Xevv  I 
Y’ork,  lint  for  reasons  referre.l  to  heh.vv. 
th.'V  have  ha.l  eonsi.l.ralilv  less  Hian  lhal 
here  1  hi-  year.  .\t  t  h.'  I'lid  of  l  he  last  inoni  h  | 
till'  ollii'ial  statement  showed  si  12.999,999 
in  loans  elsevvliere  than  in  the  Dominion. 
'Pile  loans  in  New  Y'ork,  as  alr.'ady  said, 
ar.'  prineipally  on  Slock  Fxehange  .'i.llali  raL 
'Pile  t'an.’idian  hanks  are  also  a  eonsider- 
ahl.'  fai'l.d'  in  the  foreign  exchange  market  | 
and  their  I  ra  nsael  ions  this  year  have  l.eeii  ;j 
on  a  large  scale.  'Ph.'i'e  is  no  proin  r  market 
for  .'...•liaiige  ill  ('anada;  h.'iiee  the  gr.':iler: 


The  Business  Man’s  Bank 

\\  e  niimher  as  enstomers  of  (his  I  list  it  iit  ion  linndreds  of 
hiisiness  houses  who  keep  I  heir  aceonnts  wit  h  ns  heeanse  t  hey 
re.'.'ive  a  prompt  and  satisfaelory  Manking  service.  'I’lii-y 
a  piireeia  I  e  thefaet  that  we  aeeord  i  he  sa  me  careful  considera¬ 
tion  to  all  I  111  si  II  ess  entrusted  to  our  care— hoi  h  large  and  small. 


MOLSONS 

BANK 


CAPITAL  PAID  UP 
RESERVE  FUND  - 


$4,000,000 

4,700,000 


.l.i.MRS  KI.I.IOT,  tlriii-rul  MaiiaiiPr 

8,')  BRANCHES 
THROl GHOl T  CANADA 


CAPITAL  ...  .  $.500, 000.00 

RESERVE  .....  $200,000,110 

Diir  Mooklet  on  Wills  eonlaiiis  iiileresting  and  valiiahlo  information 
It  will  ho  sent  on  ap|>lieatioii. 

DIRECTORS  : 

H.  S.  Holt,  Pres.  Hon  N.  Curry  Hugh  Paton 

Robt,  Archer,  Vicc-Pres,  Hon.  R.  Dandurand  L.  Pease 

Sir  W.  M.  Aitken,  M.P.  Geo.  E,  Drummond  ,  „  , 

J.  E.AIdri.d  T.J.Drammond  Jame.s  Redmond 

A.  J.  Brown,  K.C.  F.  P.  Jones 

Fayette  Brown  Wm.MolsonMacpherson  Hon.VV’.B,Rt»ss,K.( 

Geo.  Caverhill  C.  E.  Neill  A.  Ha  itf  Sims 

\.  J.  Hughes  ...  Manager 

142  jliotre  Dame  Street  HQlest 


MATTHEWS,  WRIGHTSON  &,  CO. 

(CANADA),  LIMITED 

MONTREAL  WINNIPEG 

General  Agents 

LONDON  MUTUAL  FIRE  INSURANCE  OF  CANADA 

31  SCOTT  STREET,  Toronto. 


Matthews,  Wrighlson  &  Co.,  Limited 
London,  Lug. 


Ream,  Ives  &  Wrightson,  Inc. 
New  York 


drvsac^ 

SHERBV 


Wclcoiiio  your  "uost  | 
with  a  hisenit  and  a 
g'as.s  of  Dry  Sack 
Sherry.  It's  a  grace¬ 
ful  olil-Hiiie  eii.-^tom 
now  eoming  into 
favor  again. 

In  holUes  only  —  of 
all  good  dealers. 

D.  O.  ROBLIN 

Canadian  Agent 
TORONTO  3 


t lieir  st oek,  sell  it  ill  1  he  i)i#sent  iiiarket ,  ex- I  |)ose.  or  in  making  thi'  payment  to  Hii'  Mpissing .  ioii.TTl-  oii 

change  it  for  slock  in  Ihe^ew  English  com-  j  Minister  required  hy  Section  i  19  of  this  liniralo .  laMiL's  .vo 

pany  to  he  formed  at  HR'  rale  of  one  new  |  12.  Winn  a  vaeaney  in  the  oHice  of  a  Ue.serve .  •),ii.‘.L’..'di 

share  lor  every  ten  old  «ares,  or  aei'cjil  th.'  |  trustee  apiiointc'd  hy  tlie  As.soeiation  oecnr-.  "*  *“ . . ~ 

plan  outlined, in  1  he  #greement  with  the  !  hv  resignation,  death  or  otlier  cause,  the  Tot.m.s .  gsKi'aii.iT 

Fiiglish  syiidiflate.  .S»  Henry  said  tliat  a  1  trustee  to  till  the  vaeanev  shall,  snhj.'ct  ,T  “  ,  , 

v.  ry  large  prqoortn^of  the  shareholders  j  (,,( he  apiiroval  of  t he  M inisler,  he  aiipoini-  i„ii„ws:'  hnllion  sluimieiits 
were  taking  adv^ilii*'  of  Ihe  olTer,  and  were  |  ed  hy  the  .\ssoeiat ion ;  and  when  a  vaeanev  Oiiiik'.s. 

depositing  iheirXtbJr-k  with  the  Mriti.sh  tk  |  oeen'rs  in  the  olliee  of  a  trustee  appointi  d  >i|iissinK . ttii.'.'s 


Nipissinj; . 

liiUralo . 

CruwH  HiLscrvc. 
Kerr  Lake . 


()unei"<. 
IOU.77L'  (H) 


Value. 

$:i;d.."jUs  (ID 
;iH. (Ml 

."iJHl .  ID  '  i>ruDiin(iu(I .  .  .  . 
.■{  IM»(»  (M)  I'usey  ('ol>alt.  .  . 
_  I  Dorn.  Ued.  ( 'o.  , 
I  os  S27>  10  .Miseellaiieiuis.  .  . 

Hailey . 

ite  are  as  ‘  Peun-I’anudiuii . 


d.riLLM 
040.00 
7"), 072. 40 
1C».072.5(» 
14,050  .'>0 
44.5.00 


2,U»9.42 
574.00 
40.70O.O;i 
1  1 ,050.14 
.S.S10.(»5 
282.00 


('oloninl  Land  and  Sccurilies  (’onipany  ]  Iiy  the  Miiiislcr,  t!u*  Inisliu*  to  lill  llu* 


Limited,  who  an-  acting  as  trn.stees.  j  ev  shall  he  appointed  hy  the  Minister.  (')  lii’leVr.”'"'’" 

The  English  company  to  he  formed  is  to  he  'LL  'Phe  remuneration  of  trustees,  in-  i)  . 

;  capitalized  at  £:109,099.  Probably  at  the  .  eluding  that  of  the  trustee  appointed  by  MoKinley-barraKh 

annual  iiieeting  Mr.  .  K.  P.  Parker,  pre-  the  Mini.ster.  and  all  charges  and  expenses  ii  err  Lake . 

sideiit  ol  the  ('ohall  Townsite  and  Casev-  incidental  to  the  estahlishinent  and  main-  i  i . 

('ohall  (’omjianies.  and  Mr.  P.  Wat.soii,  tenanee  of  the  central  gold  reserves,  shall  roVonial  ”  . 

i  vice-president  of  these  eoniiiaiiies,  vvill  ho  he  horiu  hy  the  niemher  of  the  Assoeia-  La  Rose.  , 

:  added  to  the  Hoard  of  Diri'etorsofihoCohalt  tion  in  .sin  ti  relative  amounts  as  tlie  \'''so-  . 

i  Lake  Company,  representing  the  Hosc-Vau  ciation  may,  liy  'oy-law,  rule  or  regulation  Vight  of  Wav' . 

Cutsen  syndicate,  determine.  ■  c.  'rownsltc,','. . ' 


NjjMssintf . 

(’n)\Mi  Hf.scrvc 
TciuiskainiriK. . 

()  Hri(‘U . 

N.  Scotia . 

IliUfalo . 


Ounu'cs. 

.  :L875.  H:o.2s 
451. 770. h7 
:iM.7S2.(M) 
,  2(m.702.04 

49.010. (Mi 
175:939.50 
«().327.00 
27.7(MV4») 
20.0:17.08 
5.059.94 
1. 098. (Mi 
09.S49.(Mi 
3.280.02 
5,250.88 
505.50 
.  8,5S2'55 


Value.  !  Totai-s . .  .5,225,780.49  83, (i59, 1 1,8.45 

j.7i\  nmi  KIN<iS'r(»N  &  PP.MItlMIKK  RY. 

g:i.l(;."i.lo 

izt,:j2:L(ii  It  IS  stated  ollieially  that  tlie  Kingston 
os  7ii  *'*4  Pembroke  Kailvvay  is  leased,  and  -will 

li  0((0'37  1  operated  on  and  after  January  1st  by 
I7!().67.9.T  '  the  Canadian  Paeifie. 

Kingston  &  Pembroke  Railway,  a 
1  (Usi‘)o  line  of  101  miles  in  lengtii  running  through 
iLo:j(b88'an  exeelh'iit  IrafHc  country,  has  for  some 
1  "O'lialcd  with  the  C.P.R.,  but 

announcement  of  its  permanent  adop- 
0.302.00  ‘  tiou  was  only  made  to-day. 


Fire  and  Accident 
Agency  Wanted  for 
City  of  Calgary  or 
Province  of  Alberta, 

0.G.DEVENISH&C0. 


References — Bank  of  Nova  ScoUa.  Royal  Bunk* 
Dun's  or  Bradstreel's. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  28,  1912. 


Calgary,  Alberta. 

Unrivalled  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  (''algary. 

8%  can  be  obtained  on  Mortgage  ; 

15%  and  upwards  can  be  obtained  b}’ purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

I.arger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 


LEGAL  OPINION  IS 
NOT  NECESSARY  ! 
FOR  rpSE  BONDS 

Nova  Scotian  Municipal  Bonds 
Branded  Authentic  and  Cannot 
be  Questioned  Statute  Pro- 


ST.  JOHN  RAILWAY, 

Soiiif>thin|i  About  n  f'oiiipiirnt  ivoly 
Siniill  But  Highly  ProKporuiis 
Pubic  I’tility  C'onccrii. 

Ill  vit'W  of  tho  pro.siXTous  condition  of  llu? 
City  of  St.  .lolin  anil  its  splendid  prospects  i 
for  the  future,  attention  has  recently  Ix'i-n 
called  to  this  ('omiiany  and  it  is  generally 
understood  that  American  interests  headed 
hy  inlluential  hankers  recently  opened 
negotiations  to  huy  this  ('oniiiany.  We 
heard  that  they  would  he  willing  to  jiay  as 
high  as  Sloll  a  share  for  the  stock. 

'I’his  Company  does  the  entire'  street  rail¬ 
way.  ele(‘tric  light,  power  and  gas  husiness  ; 


FOn  1MHTICI  I.AKS  APPLY  TO  t 


J.  HEXTALL  &  CO. 


A  T  A  I  J  the  great  commercial  f'ity  of  the  West,  and  the  still 

j  /  %  I  ./V  X  /  %  1  greater  (^ity  of  the  future.  'I'he  (irand  Trunk  and 

Can.  Xorthern  Hallways  have  just  reached  Calgary. 
Husiness  I’roperty,  Trackage'.  Choice'  ILeside'utial 
I’ropertv,  He've'iiue'  IVoehu'ing  Hropertv,  Insiele'  Lots. 

aLberta  farm  lands 

.Vgreeiuouts  of  Sale 

G.  W.  GRANT 


202  8th  Avenue  West,  CALGARY,  Alta. 

Agents  for  TllK  HOWXESS  ESTATE. 


vides  That  Every  Municipal  i'Mhe>  (Mty  .if  st  .lohn  and  vie-inity,  haying 

re  e'e  ntly  huilt  a  transmission  line  from  t  lie're' 

Bond  Bears  Special  Legend  to  Hothsay.  a  elistaiu'e  of  »  miles.  This 

^  .  .  n  exti'iisioii  will  nii'an  the'  sale  of  e'h'etrie- 

Signed  by  V  ommissioner  Ol  powe'r  at  iirolitahh'  prie-es  as  the'  Ceuintrv 

Municipal  Sinking  Funds. 

^  "  (  APITALIZATIO.N. 

lioiuls  is.siM'd .  SI 1,000 

Illy  Speuuliilix.)  Capital  stoek .  M)t).IH)l) 

Il.M.iF.xx,  De'c.  I'J.  l!tl‘i.  — A  note'weirl  hy  |n  die'  e'arly  days,  aheiut  whe'ii  the' 

fe'ature'  eif  Xei\a  Scotia  .Municipal  heinels  is  sire'e't  railway  husiness  eif  this  Ceimpany  was 
the' fae't  that  it  is  no  loiige'r  ne'e-es.sarv  te)  have'  Like  n  eive'r  the'  Heinel  issue  was  imt  maele' 

,  ,  .  .  I  I  •  *1  •  *  1.  cnouffu  lor  future  reQUireinents,  eon- 

a  h'gal  e.piiiloii  whe  n  hnying  these  issues,  ll  „,,,,„,„dy,  wlie'U  moiu'y  has  he'e'ii  ue  e'ele'el  for 
is  not  only  uniii'i'i'S>ar\  hut  it  weuilel  he'  eve  n  cxtensieuis  anel  iiiipreive'iiieiits  the'  ('eimpaiiy 
ridie'uleius  le)  ask  for  the'  e>j>iiiie>n  eif  any  has  hael  te»  make  eliHere'iit  Heiiiel  issue's,  sei 
private  firm  eef  lawveis  when  the  hoiiels  I  hat  at  t  he  iire'.sent  t  ime  t  Imre' are  four  elillyr- 
,  ,  1  I  .1  4-  •  1  '■"<  issues  euitstaiidiiig.  Ilowe've'r,  with  the' 

. .  aiitheiitie  insueli  a  jeui  of  the'  First  Me.rtgag.' t hey  all  nia- 

waythat  t  Iie'.v  e'linnoi  he  eiue'stieine'el  hy  any-  inre'  ein  the'  Is't  of  Alav.  I'.fJT,  when  it  will 


I  illy  Speuifliilix.) 

Il.M.iF.xx,  De'c.  I'J.  l!tlJ.  — A  note'weirl hy 
fe'ature'  eif  Xei\a  Scotia  .\1  niiieipal  heinels  is 
the'  fae't  tlial  it  is  ini  longe'r  ne'ces.sary  tei  ha\f 
a  h'gal  eipinieiii  w  he  n  hn\  ing  these  issues,  ll 
is  iieit  eiiily  uniie'e'e'S>ar\  hut  it  weiulel  lie'  eve  n 
ridie'uleius  lei  ask  for  the'  eijiiiiiein  eif  any 
private'  firm  eif  law,\irs  wlie'ii  the  hoiiels 
t lu'iiise'l ve's  are'  hrainh'il  aiithe'iitie*  in  sue-h  a 


Postal  Aililross — 

P.».  PKAM’KIt  lliTti 
CALtiiAKY.  Alla. 


IIKKAI.P  BLOCK 

CAl.tiAHY.  Alfa. 


CAMERON  &  ANDERSON,  Limited 

Real  Estate  and  Financial  Brokers 


B.C.  Friill  Liiiuli^ 

CALGARY,  Alta. 


JAS.  ARNOLD, 

Manatting  Director. 


LONDO.N,  ENG., 

56  Dishepsgate. 


The  Alberta  Provincial  Land  Agencies!  |? 


SUBSCRIBED  CAPITAL,  .StitMtOO.  IXt'ORPORATED  1912 

Handling  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

Reprcsenlaliyesineve^  com  LACOMBE  and  CALGARY,  AltE. 


holly  ill  niiy  |iari  of  the  worlil.  'I'liis  ii|)plii'> 
only  to  issue's  made  since'  190!).  On  I'vi'i'v 
honil  maeh'  hy  a  \o\a  Si'otia  town  or  muii- 
ii'ipalily  siiii-i'  that  dale'  will  he'  foiiiiel  tin'  ^  bon'ls  issue'll  ari'  ns  teillows: 
feilhiwing  l.'ge  iid:  .Mortgage  ILiinels,  elati'il  1st  .May, 

•  1  I  •  •  ,•  InO.i,  line;  1st  Mav,  P.tJ.-i,  amounting  to 

lilts  lioiiil  IS  Hill'  ol  an  issue  III .  S:'i(IO  000 

elollars.  aiit  liori/.i'il  hy  diapli'r . ol  the'  o  Hirst  anil  Ri'fiilieliiig  Alortgagi'.  ilati'd 

ai'ts  of  till'  I’nniiii'e  of  Xova  Si'otia  10.  .  1st  .May,  l.S!)7.  ilui'  1st  May.  I0J7.  aiiiounl- 
aiiil  this  I'lrtilii-ati'  is  i  iiilorscil  hereon  iiiir-  *'•  •'5700.000.  iil  whiedi  .'^.lOO.OOO  are'  hi'lel 
,  .  I  11  1  ,  .  ,  I  III  reserve  to  retire'  the'  first  mortgage  liiiiiils 

suaiit  to  till'  .Mmm-ipal  Deheufures  Ae-t  ami  matiiritv 

the  ameiiilmenls  llu  ri'of."  ‘  ;{.  Mortgage  Bonels.  iliie  Isl  May,  10J7, 

Dale'll  at . this . ilay  of  amoiiiitiiig  to  .^dOO.OOO. 

. l!i  .  .  'Phis  li'gi'iiil  is  signed  All  thi'  hoiiels  ari'  maeh' a  lirst  lii'ii  against 

hy  till'  < 'tuniiiissioinT  t>f  .Miiiiit-ipiil  all  the'  assi'ts  of  the'  Company,  I'liii.sist ing 
.Siiikiiiti  Fiiiiils.  ofstri'i't  railway,  peiwi'r  |ihiiil ,  anel  gas  plant. 

.Xiiw  i(  is  pr.i\id.'d  hy  statute'  that  I'Ve  rx  anel  iiielueliiig  the'  fram-hisi's  whieli  arc  e.x- 
iiiuiiii'i|ial  liomi  iiiiiKf  iii'ar  this  Icgi'iid  ami  yhi^ivi'  .so  lar  as  Firi'i't  railway  opiratioii 
it  is  also  pro\  ifl<  (I  that  vwry  dclH'iitun*  so  r'onjM'nu'd  up  to  ^ 

issued  aiul  hcariniLr  tli(^  saifl  (*(*rtiti('alr  .si^rncfl  lately  ln'eii  nuule  an  i^sue 

hy  till'  Commis'.ioiier  shall  he.  valiil  ami  <>l  ihheiil uri's  ant heu'izi'd  SJ., 0.0(H),  ist  ol 
hiiieling  oil  I  Im  town  or  iminie'ipality  issuing  -May.  lOl'J,  anel  iluc  Isl  .May,  D-e.  1  lii'si' 
till'  same'  and  tbe  viiliclitv  «f  tiny  siic-lt  are'  not  s|)i‘cifically  si'curi'il. 
clcbciitiirc  s»  ci'rlifu'd  slitill  not  be  ,  1  im  Capital  Stock  of  t Ins  (  ompaiiy  has 

open  tf>  <|iieMtion  in  anv  Court.  O'lm  lii'i'U  liayilig  ell viih'iiels  at  thi'  rate'  ol  (> 
He  refi'inil  to  makes  the'  I'lrtilie-ati'  of  pe.r  ci'iit.  pi'r  annum  for  many  yi'ars  anel 
'om missioiier  alesoluti',  aiilhoriziiig  him  O  is  iiiiih'rslooil  that  the'  I'arnings  are'  largi'lx 
gii  iiol  wit  list  aiidiiig  any  irri'giihirily  in  elivieli'iiel  ri'i|uiri'mi'uls. 

jiroi'i'i'elings  prior  to  the'  issue'  of  ilm  1  his  (  ompaiiv  siTxi's  the'  (  ity  i>l  SI. 
ill  lire's,  if  ill  his  opinion  I  111' provisions  of  •h)hn  propi'i'  anil  Ihi'  Wi'st  Siilc  wIik'Ii  ari' 
act  under  which  the'  ili'hi'iit nri-s  were'  si'iiarati'il  l)y  tlm  St.  .lohii  River,  coiisi- 
■il  have'  l.ci'ii  snhstaiiliallv  e-omplii'd  <l'*''"tly,  the'  Company  has  te.  rnii  through  , 

praclii-ally  two  inele  pi'iiili'iit  railway  sys- i 
far  as  Ihi'  I’rovini-e'  of  Xova  Si-olia  is  Icms.  having  car  hams  anel  rolling  stoe  k 
I'l’iieii  I  Ill'll,  t  111' olil  I'lisfom  of  ohtaiiiiiig  I'Ui'h  siih'  ol  the’  rivi'r.  One'  pifwi'i- 
flaying  for  a  h'gal  opinion  hi'fore' taking  l""i^^c,  liowi'vi'r,  snpiilii's  the'  ele  inaml  of 
ery  of  town  hoiiels  is  a  I  iiing  of  till’ past .  hoth  systi'ins  lor  light  anel  iiowir. 
not  only  is  a  gri'at  ili'al  of  tronhli'  ami  Pliins  t«  Biiibl  Itridge. 

avoieli’il  hut  this  me’asnri'  will  li'iid,  ;is  _ 
cvi'i'v  si m iilificat ion  in  t hi' form  of  issn-  '1  hi’  (iovi'l'iime  nt  has  plans  on  haiiel  to  | 


he  possihlc  to  ri'tiri'  llii'in  anel  make' 
issue'. 

The  Btind  I.ssiie. 


How  About  St.  John? 

Jlavi’  yon  lii'urel  tihont  I  In' gri-al  ele’vi'lopmciil s  taking  plai'c  at  St.  .John'.' 
$r)7, ()()<),<)()()  heing  sfii'iit  on  harhor,  railway  anil  inilnstriiil  works.  Write  ns  for 
eli'fnileel  staleiiii’iit  of  I'.xpi'iiilit lire's  to  hi'  made’.  The  prie-i’  of  ri'al  I'stati'  is  low 
at  pri’si'iil  ami  will  take’  a  hig  .jniiii)  in  till'  spring,  anel  we  ri’eomnii'nel  this  as  an 
o|)portiiiii’  time'  to  huy.  Commiinie'ate’  with  ns  for  (lartii'iilars  of  aeri'agi',  snh- 
division,  traekagi'  ami  inside'  proiii'rty.  Onr  holeliiigs  are’  I'omiileti'. 

ARMSTRONG  &  BRUCE 

Ho  I’rint'o  Willijim  Street,  -  -  _  -  -  ST.  JOHN,  N.B. 


REGINA 

THE  CITY  OF  OPPORTUNITY  AND  INVESTMENTS 

Farm  Land  in  Larj^e  and  Small  Tracts, 

Inside  Bii.siness  Property  .Mount  Boyal. 

M'ritr  for  iiiforiiialioii — De’|>(.  L, 

Northwest  Canada  Lands,  Limited 

BKRilNA,  S.ISK. 


Manufacturers,  Wholesalers  and  Investors 


IIuvc  you  ever  pauj»otl  au'l  (‘on-itlcroti  tlic  lulviuitaKes  tluit  cpiif 
Uailwiiy  iu  Western  (  ’aiiada  fjtVer  ? 

Ill  tlie  new  ft'rriiory  opened  ufi  l>y  Iho  (J.T.I’.  yreat  industrial 
Jaw  and  ('al^ary  on  itie  (MM{. 


i  tlie  advantages  tliat  ecnfrally  located  towns  on  the  (Jrand  Trunk  Pacific 
he  (J.T.P.  «rcat  industrial  centre.s  will  spring  up  siinilar  to  IlcKina,  Moose 


MELVILLE 


Tliisyerirexpeiulilurcsin  Melville  IWI  C* 
for  buildirms  :iri«l  iinproveinenls  * 

will  total  .«.')( H)J MM).  — 

Paekiiii:  Plant  (-40  aeres  j^iven  fretO,  Ure\\« 
L'urniture  l^stabll.*.}inicnf s,  I'acf'try,  ' 


Special  inilueeinenis  will  Im*  otTeretl  i 
Tor  flirt  tier  pariieutars  write 


I  BlHi  is  pre-t  iniiiently  tlio  most  difcrprising  joung  city  on 

I  ^  on  tlie  (i.'l'  If  main  line*. 

Mi'ivill*-  is  a  divisional  point,  and  although  only  a  few* 
years  i»M.  the  (i.'I’.P.  Iiave  ext<*nsiv<*  yards,  shop.s, 
roiiridlteu-x'S  and  divisional  otiice.s  at  that  point. 

MELVILLE  WANTS 

- - — —  .  ■■  age  Plant  (site  given  tree).  Pork 

(site  givf'ii  fn*<‘),  t'onlage  Factory  (site  frt'c),  Wladesale  and  Petail 
erall  I’jicttfrv.  .\utoniobile  (iar.agt*. 


y  iiidustrv  *>mplo.viiig  liOt)  or  iimn*  men. 

SE(  RLTAKY  HOAKI)  OF  TRADE,  MELVILLE,  Sask. 


HORTON,  BARRING  &  CO.,  LMnB 


till'  ('itmmissiciiicr  ali.siiinte’,  ant  hitriziiig  him 
til  .sign  111)1  witlistaiidiiig  any  irri'giilarily  in 
till'  jiriii'i'i'eiings  prior  to  I  lie'  i.ssni'  of  ilm 
ili'lii'iil  nri's.  if  ill  iiis  opinion  I  lie'  provisions  of 
till'  ai.'t  niidi'r  wliicli  tlii'  ili'hi'iit nri's  were' 
issue'll  ha\i'  hciii  sniistanlially  I'omplii'd 
vith. 

,So  far  as  thi'  I’rox  ini'i'  of  Xo\  a  .Si-olia  is 
coni'i'rm'ii  thi  n,  the’  ohl  I'lisfom  of  ohtaiiiiiig 
anil  jiaying  for  a  h'gal  opinion  hi  fori'  taking 
eli’livcry  of  town  hoiiels  is  a  thing  of  thi’  past. 
.\iiil  not  only  is  a  gri'at  ili'al  of  tronhli'  ami 
eli'lay  avoieli’il  hnt  this  me’asnri'  will  li'iid,  as 
eloi’s  I'vcry  simplification  in  the'  form  of  issn- 


BAN  KERS 


PRINCE  ALBERT,  SASK. 

Paid  Up  Capital,  $150,000.00 

Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


ing  sci'iiritii's.  to  popniari/.i' sill'll  ili’Iii'iitiire's  ienilel  a  iii'W  hriilgi'  ae-r 


The  Alliance  Investment  Company 


ill  the'  hroaeli'r  marki'ts  of  the’  worlil. 

IRfticc  b.'i.s  .ldv!m(:i}X<>s. 

1  ilo  not  know  whi’tlii'i'  liii’  ollici'  of  Com 
missioni'r  of  miinii-ipal  sinking  fiinils  i 
know  n  in  othi'r  jirox  iiii'i's.  hut  its  I'stahlisli 


I'ommoilatc  a  iloiihh’  trai-k  siri'i't  railway 
as  wi'll  as  ti'ains  ami  passcngi'i's.  Whi'ii 
this  hriilgi'  is  huilt  it  will  gri'atly  hi'iii'til 
till'  St.  .Joliii  Railway  Company  as  tlii'  same' 
i-ar  will  hi'ahli'  lornii  omi-  tlii'  City  proiii'r 
anel  the  Wi'sl  Siilc.  Coiise'i(ni’iitly  the- 


K.  MacINNES 


KENNfnil  WEAVER 


(CAXADA)  LIMITED 

CAPITAL  ...  -  $1,000,000 

Hoad  Ollico— r.VLGAKY,  ALBEBTA 
Branches:  TORONTO — Stair  Building. 

LONDON — .4lliance  House,  15  Dartmouth  Street,  Westminster. 

Investments  made  in  Mortsages  anil  Ileal  Instate  that  arc  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co.,  Calgary.  Bank  of  Nova  Scotia,  Calgary. 


ini’iit  hi'ri'  has  hi'i'ii  very  ailvantagcous  in  earnings  pi'r  par  mih's  shonlel  hi'  gri'ati'r 
many  ways.  Tlii'ri' is  no  iloiihl  that  in  some;  !  ami  the'  o|)e'ratiiig  i  xpi'iisi's  li'ss. 
case's  till’  issue’s  of  viri  sinail  towns  I'spi’i-i- 

ally,  we're  ri'gareii’il  with  some'  elisfaxenir  on  :  CFMKN’T  I’T.IN'T  FOR  ST.  .lOHN,  N.B. 


Prince  Albert  Realty  and  Commission  Co. 

REAL  ESTATE  AND  f  OMMISSION  BROKERS 
LOANS  AND  INSURANCE 


account  of  the'  possihilily  of  slai'kni'ss  in 
accnimilating  anel  eli'positing  moni'y  elm;  to 
the  sinking  fnnil. 


.St.  -Ioiin',  X.B. — A  group  of  Moiitri'al 
I  I'apitalists  is  l•onsi(ll'l•ing  plans  for  thi'  I'stah- 


Xow  ihv.  original  Act  of  the  Xo\a  Scotia  i  liMiini'iit  of  a  e'l'mi'iit  maiinfae-tnring  plant 


PHONE  384 
P.O.  BOX  252 


Legislature' provieling  for  the  appoiiitmi'iit  of  Bail'va.y  he- 

t  his  coniiiiis.sione'r  li'avi's  no  shallow  of  elonht  ‘  'i.'i'r.s  have 

as  to  till'  ri'siionsihilily  of  I’vi'ry  town  anil  *  "!  ■‘'•1.''/*'“,  •hi'  eh'posits  oi  law 

mniiiciiiality  to  him.  If  in  any  yi'ar  all  the  ;  ‘  ‘'‘"’,*  *"1  '*  .^**1  |*h*;‘'<l 

amounts  ri'ipiiri'il  for  sinking  fniiil  purposes  "iH  I'ri'Ct  a  plant  "Ineh  wonlil  gi\i' 

’  have  not  he’e'ii  elnlv  raiseel  anel  eie  po.siteel  the'  ‘■'"I>l<'.vmeiit  to  -.OO  men  I  he  re  is  anothe  r 
'.same  shall  hi'  ele'e'‘me'el  a  ele  l.t  (Ini’  the  com-  :  •'>  I'stahlish  a  hig  e'cmeiil  plant  at 


908  Central  Avenue 

PKINCE  ALBERT,  SASK. 


For  Valuable  Information  on 


THE  ALLIANCE  INVESTMENT  COMPANY  (Canada)  Limited 

IMLGARY,  ALBUUTA 

The  Bnal  issue  of  the  ('ompany*H  ('upital  Stock  is  now  being  made  at  $13.50 
per  share,  yielding  over  8  per  cent,  on  the  investment. 

W.  B.  LEITCH,  Bunk  of  Ottawa  Building.  MONTREAL,  Quo. 


missioncr  hy  the'  town  or  iiiiiiiii'ipality  i  close'  to  tlii'  e-ity.  anel  mi'inhe'rs 

making  sut-h  dofaulf  and  tiu'  fMJininissitjnor  i  *///  *** 

I  may  sue  t lie'ri'fori'  in  his  own  name  in  any  !  ••‘h'lici’  tlnU  Jhis  work  will  hi'  I'arrii'il  out. 

ifoiirt  ot  ('oiiipi’ti’iit  jiirisieli't ion.  }  Aira'i'riK  wiiaavi*  it  wt  laaiiN: 

By  an  ami'iielment  jiassi'il  in  1910  it  was  i  3HIIOK  S»IIOAY  A I  r»l.  JOHN. 

provielcil  that  a  town  or  municipality  may  ;  The  Maritime  Motor  Show  to  hi'  liilel  in 
make’  tlii'Si’  iiaymciits  on  sinking  fnnil  the'  armory  at  St.  .John,  Fchniarv  Sth  to 
I  ae-count  into  a  Trust  ('ompaiiy  previously  L'lth,  niiili'r  the  anspii'i's  of  the'  Xciv  Brnns- 
appoiiiti'il  for  till' inirposi' hy  till’ Covi'i'iior-  wick  Antomohilc  Association  will  ho  ilie 
in-C'oniicil,  hnt  that  sni-h  trust  I'oiiipany  higgi'st  thing  of  the  kinel  I’vi-r  attoiiipti'il  in 
.  shonlel  ri'port  to  the  coniinissioni'r  as  to  the'  thi'Marilimc  Provinces.  It  is  I'xpccti'il  to 
I  state  of  the  ai'i'ornit,  so  that  cve-n  in  this  case  Jiavi'  at  least  1.70  cars  on  the  floor,  anel  the 


D.  O’CONNOR 


E.  T.  O’CO.NNOR 


MOTOR  SnOAV  AT  ST.  JOHN. 

The  Maritime  Motor  Show  to  hi'  lii'lel  in 


MEDICINE  HAT 


INVESTMENTS 

1.  a  r  g  e  a  n  «1  .S  ni  nil 


F.  M,  GINTHER  LAND  COMPANY 


O’CONNOR  &  O’CONNOR 

REAL  ESTATE  AND  BROKERS 

FARM  LAND.S,  IMPROVED  AND  LNIMPKOVED,  A  SPECIALTY 
City  Properties,  Business  Propositions  and  Insurance 

P.  O.  BOX  105.  0,rr..'S|.on<i<'nro  .s,.ii,.ii.'<l  W'ETASKIWIN,  ALTA, 


W.  H.  STRACHAN 


it  is  I'Vi'iituaily  up  to  the'  commissioner,  to  ;  armory  will  lie  I'lahoratcly  elccorated  anil 
si'i'  that  all  the  ohligatioiis  are'  tnlfillcil  to  tlu'  ;  spleiuliilly  lightcil  for  the  evi'iit.  The  gooel 
Ictte-r.  ;  roads  association  are'  co-operating  anel  thi-ri' 

Tan  Buy  Their  Own  Debentnre.s.  ^  '  feature  evi'ry  evening  eliiring 

'till'  show.  It  IS  also  proposi’il  to  havi'  a 
.'Anothi'r  inti're'sting  si'i'lion  of  tlii’  Ai-t  of  gooel  roails  I'oini'iitioii  in  connection  with 
1909  proviili's  that  notwillistaneling  any  tlie  affair. 


MEDICINE  HAT  -  -  - 


R’an  Buy  Their  Own  Debent nre.s. 


PROPERTY 


INVESTMENT  SECURITIES 


KEKEKENCE— BANK  OF  NOVA  SCOTIA 

Stephenson  Block,  -  -  SASKATOON 


THE  WALCH  LAND  COMPANY 

Lands  and  Real  Estate  Investments 

HEAD  OFFICE  : 

Northern  Crown  Bank  Building  -  cit)  -  -  WINNIPEG,  Canada. 


.  pri’vious  arrangi'ini'iits  maili'  with  ri'garel  to  - - - 

the  ilisposition  of  sinking  fiinils,  towns  anil  j  C  XT  H  ril7m7'\rT'ITl?l7C  T /AW 

iiuinieipalities  may  in  future'  ih'vote  any!  V>.i.A,lv.  U  JliOCiiAl  i  IJ  JvCiO  Led  W . 

ae'cuinulations  to  the'  piiri'liasi'  anil  ex- j  ' 

tingiiishment  of  ain-  bonels  or  elehi'iitiiri'S  |  (Money  Market  Review.) 

of  (be  same  series  us  lii'hi'iitiires,  to  i  Canaelian  Xorthi'rn  Debentures. —  We 

wliii'li  sill'll  sinking  tnnils  are'  applicable.  I  have  from  time'  to  time  called  attention  to 
This  provision  iloi's  not,  appari'iitly.  ri'lieve  reinarkahli'  ])riee'  anomalies  in  the  Official 
the  towns  from  the  obligation  to  I'ontiniie  I  List.  Here  is  another  which  seems  to  I'all 
I  elepiisiting  the  full  annual  amounts  of  the  ;  for  adjustment.  The  :i  >2  per  cent.  Oovi'rn- 
I  sinking  fnnil  until  the’  w  hole  issue'  is  ri'tireiL  [  nieiit  of  Canuila  Loan  is  officially  quote'll  ut 

It  i)uts  them  in  a  position  to  take  adeaiitage  ,  i)(i-9N.  The'  '.i  I-,  per  ei'iit.  debenture’s  of  the 

I  of  a  dull  miinieipal  niarki't  and  so  save  a  !  Canadian  Xorthi'rn  Railway  (’onijiany. 
gri'iit  ileal  on  tlii’ir  I'apilal  I'xpi'iielitiire.  i  which  carry  1  hi' full  anel  iineonditioiuil  giiar- 
I  Inciele'ntally,  it  doi's  away  wit  h  I  In' ohl  idea  ;  anti'e  hoth  as  ri'garils  principal  anil  inle'ri'sl 
^  of  a  sinking  lunel  lormiiig  as  time'  goi's  on,  a  t)f  the'  Dominion  (love'rnine’nt,  ari'  qiioteil  no 
I  ri'si'rve,  .so  to  spi'ak,  that  can  1)1' ilislrihuteer  highi'r  than  .SS-9().  Tlu'ri'  is,  t lie'ri'fori'.  ai 
pro  rata  to  all  the'  hohli'i's  of  oiitslaniling  i  dilTi'ri'iii-i'  of  no  li'ss  than  8  points  hi'twi'i'ii  ' 

;  bonds,  it  things  we  nt  to  Ihi'  hail  altogether.  :  the  two  stoe-ks,  which  have  hi'liinil  thi'in  ; 

‘  -  - .  I  identically  the'  same  security;  in  fact,  the' 

WfAIMT’  T’UL’fl?  It  r>171>  r’l'lVT'T  (^ainuliaii  Xorthi'i'ii  elehi'iitiiri'  (which  is  ri'- 
^  1  imiillV  D  1  J.  •  i  /WkpmniiiD  in  iiuiv  lin  «.:nid  1o  huv'n  1  lw» 


MEDICINE  HAT,  ALTA. 

The  Natural  Gas  City  of  Western  Canada 

is  attracting  Inilnsf  rii's  from  all  tiarts  of  Aini'riea, 

We  specialize  in  First-class  Business  anil  Resiilential  Property 

Information  and  Price  List  furnished  on  request 

REFERENCE  —Any  .Mcilirino  Hat  Business  Firm  or  Bank 

HP*  P17'T''T'17'T'  Rt'  3B8  Toronto  Street 

•  XHiIIII/I  Ok  MEDICINE  HAT,  Alta, 


The  MacDougall-Bidwell  Co.,  Limited 

^  Reference  REAL  E.STATE,  INVESTMENTS  capit 

Canadian  Bank  of  Commerce  AVI')  I’AHAl  T  Wl')‘8  *200,001 

Cable  Address: ‘'Maencll."  1 

code-A,  B. c.  .ith Edition.  Saskatooii,  Sask. 


(London  Daily  .Mail.) 


deemahle  in  19.78)  may  he  said  to  have  the 
fuller  .seenrily,  seeing  that  it  has  a  prosper¬ 
ous  railway  in  addition  to  the  Government 


CAPITAL 

*200,000.00 


From  the  results  of  thi'  iii'w  issues  one  |  gfiiiirantee  he  hinel  it.  Both  stocks,  at  the' 
,  fact  seems  clear-  the  pnhlic  is  eli'ti  rmine  d  to  j  present  time',  it  may  he  adeli'd,  are'  full  of 
get  five  pi'r  I'eiit.  for  its  mone  y.  Thi't'ity  of  |  inte'ri’st,  paymi'iit  ITeing  made  on  .January  1 
j  Saskatoon  loan  ofl’i'ri'ii  a  l■l‘tnl•n  of  just  over  |  and  .July  1  in  each  yi'ar.  Taking  89  as  ihi' 
■  live  j)i'r  I'ent.  anil  thi'  i.ssiie  was  ovi'r-snh-  I  pnrehasing  price'  of  the  Canaelian  Xorthern 
se-riheil;  the  ('ity  of  New  We  st  minster  and  j  dehi'iit uri's.  anel  eh'diietiiig  1)2  jx'r  I'cnt.  for 
'  Province  of  Albi'rta  loans  ofl'cn  il  less  than  I  aeerneel  iiiteri'st,  then’  is  a  net  pnrehasing 


A.  II  IIOIXDEN 

City 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER 

Medicine  Hat!! 

“THE  CITY  THAT  WAS  BORN  LCCKY.” 


W.  J.  NESBITT 

Farm 

Lands 


_ A.H.HOULDEN&CO. _ 

REAL  ESTATE.  Stewart  and  Tweed  Block,  Main  St.,  Medicine  Hat,  Alta, 


THE  NORTH  WEST  LAND  CO. 


When  in  doubt  whero  to  It'AnA 

locale,  write  above  tirm.  *  Atvil 

Tor  Itcferencos: 

Tiio  Cunudian  Bank  of  Commerce 
Itoyal  Bunk  of  Cunatia 


FARM  LAND  A  SPECIALTY  pX^rT/fortlck  ISS 

18  Y  ears’  Exporipnct-i  in  We.st 

immerpR 

NORTH  B ATTLEFORD,  Saskatchewan.  Can. 


•live  per  cent,  anel  the'  nmh'rwrite 
saeldleil  with  40  pi'r  ei'Ul.  ami  7.7  [ii  r 
I  the  issues  rcspi'cli vi'ly. 

(Loinlon  Finnncial  News. 


writi'rs  were  price  of  87 ii  (ii’r  i;ent.  Now,  a  8)2  per 
7  |)i'r  cent,  of  !  cent,  stoek  at  87 yields  to  the  purchaser 
'  an  even  4  pi'r  e-e'iU.  At  a  time  when  (’onsols 
:  and  othi'r  gilt-i  dgi'il  securities  are  rising,  it 
j  may  be  wi'll  to  make  a  special  note  of  tliis 
I'lit  that  in-  '  fact.  Tlic  ('aiiailian  Govi'mincnt  J.oan  at 


.Reference:  The  Union  Bank  of  Canaela. 


MANFFArTURING  SITES. 


Hodson  Block 


W.  HODSON  &  CO. 

FINANCIAL  AND  REALTY  BROKERS 
. NORTH  BATTLEFORD,  Sask. 


CAMERON  &  COMPANY 

Busineas  Property,  Farms,  Acreap.  REAL  ESTATE  BROKERS 

Thirty  Y  ears*  Experience  III  the  Canadian  VNest.  ■>  i,  #  n  tax  u  a*.  *  •  w* 

Agents  for  CanaJian  Pacific  Baiiwav  Lands.  Bank  of  Brltibh  North  America  Ruilding 

Owners  of  Riverdaie  and  Battle  Park  Subdivisions,  BATTLEFORD  SASK. 

“It  looks  to  me  as  if  the  old  town  had  a  splendid  future  ahead  of  it.’’— 'Toronto  Saturday  Night 
Trav(*IIing  CorriY-epondent,  June  15,  1912. 


As  it  ]ias  now  bcoonu*  (‘vident  that  in-  '  faol.  rho  (’anaiiian  (jovornmont  J.oan  at 
vi'slors  are'  not  elispo.si'il  to  le  nd  money  to  ’  9.7'^  yii'lejs  only  a  fraction  over  .fll  L7s.  pi'r 
]  the'  smaller  ('anadiaii  mniiici|)alilii's  ul'less  i  cent. 

tliaii  5  pi'r  cent.,  thi'  e-ily  ant liorilii's  ‘  _  — 

i  falling  into  lino.  Wi' undi  rstaiiil  lliat  quite  i 
a  iininher  of  small  fi\i'  per  I'eiit.  ('anadian  '  ^  ^ 

municipal  loans  are’  hi'ing  arraiigeil  siiii'e  the  |  •  _  —  -k.  _  _  m  v 

'  snci'ess  of  the  Saskatoon  issue'  inilicafed  i  nn |t¥  |J 

:  plainly  the  attitude'  of  till'  iiivesliiig  public,  i  |lf|ll|wl  I  I  ||ll  111  K 

.Among  the  more  inimeiliale'  issues  may  he  i  ^  ^  g 

iiii'iilioiied  fliat  of  the  Ciiy  of  Moose  Jaw!  / 

for  i'8()(),00(),  to  he  olTi'n d  at  98.  \ 

-  —  FRUIT  LANDS 

(  .N.R.  EQl  IPMEN  r  MORlCiACiK.  j  in  this  distrii't  equal  to  those  in  any 

•  William  A.  Bead  &  ('o.  ami  tlic  Dominion  |  part  of  Canada  can  be  secured  by 

(Securities  Coriioratioii  have-  sohl  jirivately  |  me  here  at  about  1-lOth  the  cost.  , 

>  S2,l)()0,()()()  scries  E-1  tlrsi  morigagi'  4^2  P*'*"  '  Write  for  full  particulars.  | 

(cent,  equipment  trusts  of  the'  Canadian!  ^  ^  rr  a  nn  T  r\\T 

i  Northern  Railway,  ilalcel  .Seiitembi'r  1st,  I  S.  L.  T.  MARK  IoUI\ 

1  1912,  elue  siTialh  to  1922.  I'iurli'  tliis  vear  j  704  tvfntn  iVfONCTON  NB  ' 

•series  C  and  D  amoniitiiig  u,  .8.7,000,000  |  MONCIDN,  n.o.  ^ 

I  were  placed  by  tbe  same  hankers.  ‘  ^SSSSSSSSSSSSSSS^SSSSSSSSSSS^  1 


WHERE  IS  YORKTON? 

A  natural  qiicstiDn  when  you  considt'r  that  the  East  is  just  now  waking  up  to  the  realization  that  it  has 
a  young  swter  growing  up  in  Western  Canada, 


WHERE  AND  WHAT  IS  YORKTON? 

Y’ORKTOX  is  one  of,  if  not  the  most  thriving 
town  in  Western  Canada,  witli  a  population  of 
over  3.500  and  an  a.ssessnient  of  $<>,.aO0,0(K).O0, 
which  in  itself  is  a  proof  of  its  prosperity.  Y'ork- 
lon  is  the  disiributing  eentre  for  Eastern  Sus- 
k.atchewun,  being  LSO  miles  southeast  of  Saskatoon, 
159  miles  northeast  of  Uegina,  and  2i')0  miles 
northwest  of  Winnipt'g.  It  is  completely  outside 
the  magnetism  of  thc.se  large  centres  and  is 
destined  to  become,  not  only  th(*  etjual  of  eitlier 


HERE  YOU  HAVE  IT  IN  A  NUTSHELL. 

ot  the  first  two  mentioned  in  size  and  population 
aniJ  urea,  but  also  in  eomriieroial  importance. 
Y’orkton  is  in  the  heart  of  one  of  the  best  stoek- 
rai.sing  and  farming  countries  in  the  West,  with 
the  best  transportation  facilities  |H>ssibIe,  being 
situated  on  tbe  C.B.H.  main  line  betwet'n  Winnipeg 
ami  Edmonton,  als()  on  the  bruneh  line  of  the 
Grand  Trunk  Pacifie,  which  is  now'  extending 
northward  to  the  Pas,  and  also  the  C.N.H.  line 
from  Winnipeg  to  Calgaiy. 


I  Y’orkton  holds  out  most  enticing  opportunities  to  both  settlers  and  business  men.  Every  dollar  I 

invested  in  Y'orktou  will  reap  big  returns.  I 

G.  H.  BRADBROOK.  Secretary  Board  of  Trade,  YORKTON,  SASK. 

GRAIN  ELEVATORS  AT  QUEBEC.  ;  of  the  two  million-bushel  grain  elevators  on 
.  ,  the  Louise  embankment.  The  engineers 

The  Quebec  Harbor  Commission  intend  have  gone  over  the  estimates  and  furnished 
shortly  to  give  out  tenders  for  the  erection  i  their  report. 


I 


i 


HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER 


Farm  Lands 

and  Farm  Lands  exclusively 
.  .  in  parcels  varying  from  .  . 

160  Acres  to  30,000  Acres. 

We  are  the  largest  exclusive 
farm  land  dealers  in  Western 
Canada. 

Genera]  Agents  for  Canadian  Paciflc 
Railway  Lands. 

LEIGHTON  &  GILBERT 

603  Grain  Exchange  -  -  CALGARY 

Ki:i'i:m:xcES : 

Rank  of  Montreal  ;  Union  Bank  of  Canada; 
Canadian  PariBc  Irriftation  and  Coloniza¬ 
tion  Co.;  U.8.  ('onsul,  C'algary, 

and  those  to  whom  we  have  sold. 


FO  R  Safe  and  Profit¬ 
able  Investments  in 
Fort  William  Real  Estate 
write  us.  Maps,  Listings 
and  information  willingly 
given. 

T.  E.  DEAN  &  CO. 

Dominion  Bunk  Building 
Beferenrcs:  FORT  WILLIAM 

Dominion  and  I’nion  B.acks. 


New  W estminster ,  B.C. 
Investments 

Write 

S.  F.  MARK 

Real  Kstnto  mid  FInsiiirinI  Britkor 

708  Coi.u.MiiiA  Sthekt 

NEW  WESTMINSTER,  H.C. 


CALGARY 

'^WILKINSON  &  BOYES 

Real  Estate  and  Financial  Brokers 

207  Leeson  Lincham  Block,  •  CALGARY 

Specialize  in  Acreage  adjoining  Calgary  and  other 
growing  Cities  and  Towns  in  Western  (  unada. 

Bcfereurcs — Diin‘.'»,  and  Hoval  Hank  of  Canada, 
C.ALCiAHV. 


GEORGE  WEAVER,  LIMITED 

Willi  wliicli  is  incf>r|>oratf“d 

THE  BUSINESS  EX(  HANtJE,  iico.  Weaver.  Mgr. 

Member  of  Saskatoon  Iteal  Instate  Hoard 
Real  Estate.  Trust  Funds  Invested.  City  Property 
Exclusively. 

Hankers:  Royal  Hank  of  Canada. 

Annex  Block,  21st  Street,  SASKATOON,  Canada. 


HOW  WIU  CANADIAN  RAILWAY 
EARNINGS  BE  AFFECTED  WHEN  END 


Western  Canada 


THERE  ARE  MANY’  GOOD  BUYS  IN 


MOOSE  JAW,  SASK. 


OF  CONSTRUCnON  PERIOD  COMES?  Investments 


THE  BEST  BUY’  IS  IN 


Mr.  Eckardt  Points  Out  That  the  Big  Lines  Are  Now  Making  Large  ^ 
Sums  by  the  Transportation  of  Materials  for  Building  Other 
Lines — Panama  Canal  May  Also  Affect  Transcontinental  Busi¬ 
ness — The  Effect  of  Non-Productive  Expenditures  Such  as 
Battleships — Some  Considerations  That  Support  the  Criticisms 
of  the  Statist  and  Economist. 

The  followiitil  iirtirle  was  spcoinlly  written  for  The  Finaiieial  Times  by  Mr.  II. 
M.  P.  Eekardt,  and  will  be  found  of  fVreat  Interest  as  sbiiwing  the  considera¬ 
tions  eoneerninii  C'anada’.s  finanelal  position  wbleb  appeal  to  a  highly 
conservative  hanking  expert.  The  Finanelal  Tilings  does  not  wholly  share 
Mr.  Eekardt’s  opinions,  as  our  readers  are  aware.  The  projected^  naval 
expenditure  while  it  is  ratlu^r  a  duty  to  ourselves  anil  the  Empire  than  a 
business  invest im‘nt,  will,  we  firmly  believe.  Increase  the  willingness  of  tin- 
British  Inve.stor  to  support  our  undertakings,  ami  will  Impose  no  burden 
on  the  nation  that  cannot  he  easily  home,  'riie  cessation  of  the  present 
era  of  railroad  eonstriietion.  while  it  will  undoubtedly  bring  Its  problems, 
will  release  a  largi*  amount  of  labor,  some  at  least  of  M’hich  will  he  dlverteil 
to  agricultural  productivity,  and  will  enable  us  to  bring  onr  export  trade 
hack  to  more  normal  proportions,  providing  thereby  a  supply  of  traiTic 
which  will  help  to  eonipensate  the  railways  for  the  loss  of  their  present 
carryings  of  rails,  bridge  steel  anti  track  appliances.  It  will,  moreover,  eoiiie 
about  very  gradually,  owing  to  the  mnitiplielty  of  oper.-ilioiis  under  way  In  ] 
every  part  of  the  Dominion.  -Editor.)  ' 


If  you  aro  infcrcstod  in  tlie  drvclop- 
iiu'iit  of  Wostorn  ('anada  and  want 
to  participate  in  the  enonnons  profits 
Iteinjj  realized,  onr  services  are  at  your 
disposal  for  tlie  ptirehase  or  .sale  of 
business  properties,  farm  lands  in  ;  *•'«?  High-class  Residential  Section 

larKe  tracts,  coal  lands  and  timber  !  __i,isid('  ih(>  city  limifs. 

limits.  !  — onlv  just  over  one  mile  from  the  Po.st  Oflfiee. 

\\>  invite  correspondence  from  ,,cr-  !  -i" 

,  .  f  1,  ■  •  1  11  I  — till  streets  Knideil. 

sons  desaous  of  ohtammK  rehal.le  |  —parks  f.-m-ed  and  improved, 

information  on  Western  Investments.  (rees  ])lanted. 

_ _  — over  .8I()0,00t)  worth  sold  in  Moose  Jaw. 

— 100' 0  prolit  made  hv  manv  early  buj’ers. 

Kilbourn-Newton  Limited  CANADIAN  CITY  AND  TOWN  PROPERTIES,  Ltd. 


BOUIEVMID  HEIGHTS 


UALGABY’,  ALBERTA 


INCORPORATION  NOTICE 

ATLANTIC  SUGAR 
REFINERIES,  LIMITED. 

PI  ni.lc  Notice  is  liiTeii.v  uivcii  lliiil  iiiiilcr  tiie 
i  irsi  I’iirl  of  eliapler  7!l  of  I  lie  Ifcviseii  Sla- 


130  Bay  Street 
TORONTO 


281  Portage  Avenue 
YVINNIPEG 


1.7  Alain  Street 

MOOSE  JAW 


The  otTleials  of  (’anada's  horrowiiiff  gov-  ernnieiil's  jiroiiosii ion  to  expend  Silo. 000.- 
eriimenls  and  corporal  ions  eaiinot  lint  f;i\e  I*****  t’f  "liat  is  praelieallv  borrowed  money 


iearef.il  consideration  to  the  eoiiiments  <d' |  '•=‘’ 

1  .  I  eism  III  KlUfland  in  noil-jiolllleal  quarters.  nKoi.  l  of  .Montreal,  ill  Ilie  I’nu 

the  RiiRlish  tinancial  iiapt'fs  on  the  mallei  because  of  the  uiiprodu<‘ti\ e  nature  of  the  tjiieiMT.  for  ilie  ioiuiwinu  purposes 
I  of  our  London  borrowings,  whiidi  eommeni s  investment.  Here  is  the  Kreatesl  of  tlie  ,.'^p,,,.y‘\J|\"',,,p,7-n\v<''''r<niie*' eial'lfy 

i  were  published  eolleet i vel.v  in  Tiik  Fina.n-  London  tiiianeial  papers  advi.sin^  ns  to  prt-cart*  (tir  nuirKt'l  siigiir.  syrup.  nii)lassu> 

!  re......  II  ...I.,  1  lii,  rpi..  „  post  lioiie  I  he  linildillir  of  new  rail  wav  lines,  proiluels  ami  n.v-produels  i  hereof  ami  all 

idAh  I  nir.s.  Deeemher  1-Hh.  I  lie  remarks  uhieh  tlie  West  is  ,.|•.lnol•intr  '.md  lo  ol  eo, mile, ee  of  a  similar  Iialmv;  ilo  'foae 

'  III*  lilt*  Sl'itist  *11111  tif*  fill*  Kcniinniisl  *  ti  i  r  ^  *  i  *  i  puf*‘}ui''«*  ftuiuussion  or  tPhrrwist* 

ol  till  M.lllsl  .inn  ol  IIP  r.ionoililsl  nisirvi  postpone  other  public  works  wlinh  farms  ami  laml.  lo  «ork  ami  <le\ 

s]ieeial  atleiilioii.  we  consider  necessary  lo  onr  de\ elopmeiil .  saiiu'  lo  plain,  nnni,  proiliiee.  piirelias,-  , 

In  liifrii  invest  iiient  circles  in  the  Do-  because  Linriand  will  not  likel.v  be  able  m'.Viasse^^^^^ 

I  iiiiiiioii  itiir.'  is  'in  iili-i  Ijeit  so  loiiir  -is  '*  lend  IIS  the  moln\  we  require.  .\lld  ,,1  „  .imilar  iialiiie  may  he  inamifaet  meij 

I  million  tlnri  is  .in  nl.a  Itl.lt  so  lout;  .is  j,.  ,1„.  rami,  plain,  cihivale.  .I.velop  ami  olherv 

i  ('anada  has  let;ilimale  need  for  Hrilish  .Sd.o.ooo.qpo  j„, „.ill  be 

I  capital  for  development  purposes  and  so  "old  iron"  12  years  after  eomplelion. 

I  loiKr  ji  s  I  lie  irriait  muss  of  si>r.  liri  t  w>s  ii.niliu’ed  I  here  will  doubtless  be  many  in  Lntfiand 


long  as  the  irreat  mass  of  securities  tendered  'I’here  will  diinbiless  be  many  in  Knglaiid 
■  to  London  are  above  re|)roa<di.  we  may  ex-  express  the  lioiiest  opinion  that  llie  ,'„p, .nines, 'box  fa'eiories  ami  lo  maiiit'aiu 

,  peel  to  draw  cash  from  Kllglatid  on  tin*  streilglll  OI  tin*  r.ltipire  would  In*  more  ami  earr.i  mi  the  same  ami  lo  sell  or  ellierwise  ,Iis- 
-  se-ih-  I  li.nl  leis  l)re\ -liled  forlhol-lst  o  vears  edVetivel.V  hnill  lip  if  Canada  kept  her  nose  of  siieh  prmhiets.  lel  To  ae.niire  hj  piireliase. 
si.in  III.U  M.IS  111  \  .ini  <1  lor  1  in  l.isi  ,i  y  i  .irs  •  ,  i.o..  i;...L  <h..i  lease  or  ollurwise.  hi  ere<-l .  eoiislniel.  mannaili. 


luh-N  of  Caiiaila.  llMIli,  Uiioivii  as  "Tlie  ('ompaiiies  ' 

\i'i.  '  lellers  patent  have  hi’eii  issued  under  1  he 
^e.il  of  ihe  Seerelar.v  of  Stale  of  I'anada.  hearliin 
I  e..>-  ,ww>  ‘Inh’  ilie  Jhlli  day  of  Novemher.  1!II2,  iiieorporaiiiit!  I 
xpend  S.5.).()(l(l.-  \|,  xu,„|n,  Chase-Casuraili.  Krrol  .Maleoiiil  Me-  I 

lorrowed  mom  v  l)oa:;an  .lolui  .leiiuiiins  ('reeluiau.  ami  I’iern* 

oi,.,.l  orili  |■|■am•ois  ('asnrain,  advoeales,  and  l'lorem*e  Ellen 
may  nil »  I  <  rill  sleiionraph.'i-,  all  of  Ihe  Cily  and 

illlleal  quarters.  Iihirlel  of  .Montreal,  in  Ilie  rrovinee  of 

e  nature  of  the  l.iueSee.  for  the  follow  inn  purposes,  viz: 

lo-.-itost  of  the  )‘  I'"  ^ell.  deal  ill,  deal  hUIi,  iuipi>il 

hn.utsi  Ol  im  maiiufaeture.  relllii',  el.irify  and  ollieri\ise, 

advising  IIS  to  prepare  lor  iiiarKel  sunar.  syrup,  imdasses  and  all  ) 

W  railwav  lines,  proiluels  ami  hy-prodiiels  thereof  and  all  arlii'les  j 
.Iiw.i-itor  •mil  Ii,  ol  eoiiiiueiee  of  a  similar  iialiire;  ,h,  'I'o  aeipiiri*  hy  I  'iV 
lllioilllg  .1"'  .  I  •  pi„.,.i,;,„.  eoiieession  or  oUierivise  plaiila-i 

le  works  winch  ilons.  farms  and  laml.  lo  work  and  develop  Ilie  i 
ir  de\ elopmeiil .  saiiU'  lo  plain,  nrow,  prodiiee.  pureliase  or  oilier-  i 
llli.lv  he  -ilde  wise  aeipiire  Sipiar  eaiie.  heels  ami  all  ol  her  produels  I  — . 

'  ‘I  I  from  w  liieli  siinar.  molasses  ami  arlieles  of  eouoiieree  1 

‘  require.  .\lid  ,,1  ,,  .huilar  iiaiiire  may  he  inaiiufaetiired:  ,e)  'I'o  I  S 
seh'eted  to  lint  farm,  ol.aiit,  eiihivale.  develop  and  ol  lierw  ise  deal  I  H 
■  hh.h  veil!  1.1.  "ill)  hinds  and  lo  hii.v  .  sell  ami  deal  in  all  pi'odiiels  ,  ■ 
s  Wlin  II,  Win  IM  I, I  ,1  niauufaeture.  hu.v .  sell  and  deal  ill  |  ■ 

er  eomplelion.  harnls.  boxes,  haws  and  paekaiies  reipured  h.v  Ihe;  ■ 
inv  ill  Rnghuid  eompau.v  ill  Us  hiisiiiess  and  for  sneli  piirpost's  lo  i  H 
iniim  lloil  fill,  purehas.'.  lease  or  oth.TVv  ise  aeipiire  saw -inills.  plan-  :  ■ 
iiiioii  I  Mill  I  in  i,|a  mills,  iMiiponities,  box  faelories  and  lo  maintain  ■ 
■'■oil'll  '"*  loiii'i.  . 1  . (I,,.  same  and  lo  sell  or  ollierwise  dis-  !  " 


in  n':il  ( st.itc  in  I'nlmonton,  AlhiTtn,  will  yit'ltl  profits 
of  2.j' (  pi'i  tinnnm  ;ni(l  ninv.'inl.  Onr  knowlodgo  nnil 
('xpericnei*  is  nt  vonr  ili.spostil.  Bettor  write  to-flay. 

ALBERTA  AGENCIES,  LIMITED,  Edmonton,  Ak 


E.stublishc<l  lO(M). 


References  .Any  ('harlered  Bank  in  the  (’ily  of  Edmonton. 


THE  STERLING  TRUST  CORPORATION 


(DOMINION  CII.Mni'.IO 


at  Ihe  rale  Of  from  .SKKI.OOO.nnn  lo  S2(M),-  ni'Uiey  and  put  it  into  railway  lines  tlial 
10.000  per  ,vear.  would  iiierease  her  population,  leafing  to 

'I'he  Keoinlm'ist  points  out  (hat  "even  'lie  I'nited  Kingiloni.  whose  resonrees  are 
!<•  l„(Hi<Ion  inoiluv  iiiarkul  has  not  an  un-  iiha  ady  (Irvulopid  i  hu  task  ol  putting  np 
mited  eaiiaeilv  for  absorbing  the  seeiiri-  '  '"••"ftain  the  siijiremai-y  of 


■  0(10. non  per  ,vear. 

i  'I'he  Keoiiomist  points  out  (hat  "even 
'the  London  money  market  has  not  an  nii- 
limited  eapaeit.v  for  absorbing  tin*  seenri- 
I  ties  of  an.v  one  eonntry:  atnl  tln*refore  Ihi* 
.  Iiresetit  ditTienll.v  is,  pvrhaps.  rather  to  be 
i  found  in  tin*  (*iiormons  demands  made  on 

■  l.ondoii  during  tin*  past  few  years  than  in 
the  lack  of  ade(|nate  .seenrit.v."  Then  it 

t  remarks  that  the  Canadian  borrowings  ae- 
ijeoiinted  for  14  per<*ent.  of  tin*  total  public 
!  issues  in  l.ondon  in  HlOO;  in*arl,v  14  per 


111.,!,.  V  .1,1..  pin  1,  I, MO  ..llivva.v  OllVS  IM.M  . . .  .,i,|  j„  ,  )  „ .  i,  „  I  si  |  loll ,  V.Vltioil, 

would  llierease  her  population,  leaf  ing  to  I.nnslrm'llnn.  m.iiiilinancv.  npiralliiii  ni-  iinpi'ove- 
tln*  I  Ilited  Killgdoni.  wliosv  resonrees  are  imnl  of  suiair  n'llmTlvs.  mills,  hn  loihs.  doiks, 
•ilrc'i'dv  di*vi.|oni.il  I  ho  l-isl,-  nf  oiillimr  in,  ph'i's.  wharvos.  slori  lninsis.  urain  i  li  valors.  hnild- 
.UK.ni.f  <l(filopi<l  tin  task  ol  putting  nii  t,  Imnses  for  einplovees  or  ol  hers  and 

tin*  lliqiiey  to  maintain  tin*  snjiremai-y  ol  «,,rks  of  ivor.v  doserlplion.  and  lo  l•onvl■rl  and 
I  In*  British  licet  during  (In*  next  few  fears,  appropriate  any  lands  of  I  In*  eompany  lor  roads. 


REGINA 


SiiliMcrilied  C':iplt:il. 
Fald-iip  Capital.  .  .  . 


SASKATCHEWAN 


.  8800,000 
.  8200,000 


Bill  in  fids  •irtieli.  it  will  ho  iiilor'osl  loo  sireols  and  oilier  eonveinenees  ami  generally  lo 
onl  111  tills  .nth  h  It  will  n  lim  n  si  lllg  willi  ami  improve  the  proinrly  of  Ihecoiiipany: 

to  ilovolop  another  Inn*  ol  thought  Whieli  .f,  ■po  draw,  make,  accept,  endorse,  e.xeenie  and. 
the  Statist  snggesis.  it  points  out  that  i'Siu*  promissor.v  miles,  hills  of  exeliantie,  liills  of  j 
Iho  C  )>  O  is  now  Iho  lodv  ihi-oiiirh  (wins  ladlii'z.  warrants  and  oilier  muoliahle  or  Iraiister-  i 

tin  I  .1  .K.  1.  no'f  tin  only  lllioilgh  (ran.--  insirnnients;  im  To  issue  receipts,  mroliahh*  ' 

eon t men t al.  I  hen  it  saf  s  tin*  National  ,,r  ollierwise  for  inercliandise  stored  willi  the  com- 


(111 \<‘iiicii(‘4"8  anti  i^ciK'rally  tii 
f  the  lU’opcrt y  4ir  t lit*  cGinpany  ; 
jHM'cpl.  iiulorsc.  4‘.\ccu((‘  iinii 


Morlgagi*  Invpstmt*nls  on  agonry  or  giiarantoi'fl  plan. 

Agroomonts  of  Sale  purrhast'd  for  clionls,  lo  yield  12  to  !.'>  per  rent. 

Our  Real  Estate  Department  Y«ill  give  eflirient  and  prompt  attention  to  all  husineBR  entrusted  tolls 
cure. 


A  GENERAL  FINANCIAL  BUSINESS  UONDIK  TED. 


UORRESPONDENCE  SOLICITED 


lading,  warrants  and  oUh'I*  iiegiiiialde  or  transtVr- 
ahlc  instrunuiit<;  (g>  'I’o  issue  receipts,  lugotialile 
«ir  otherwise*  for  nuTehandist*  storeci  with  tlu-  com- 


nt.  ill  HHO:  lo  '-M  per  e<*nt.  in  ilUl;  and  •'"‘'■ly  'In*  doiibl(*-(raekiiig  of  tin*  (’.1M< 


12  per  e(*nt.  in  11112. 


will  In*  eompl(*ted  giving  -1  liin*s  through 


It  is  perha|)s  not  reiin*ml)<'red  at  all  'vln*n*  one  is  now  in  (  f  ideiiei*.  And  it  eon- 


Iiiitod  for  14  iier  eeiit  of  I  he  tot-il  iiiiblie  1  raiiseoli  t  men  t  a!  Will  he  i  n  opera  t  loIl  short  I  f  pany,  to  lend  money  to,  umioiniee  the  <  onlrai  is  ol 
IlIHKl  lOI  l-l  pi  I  <  (  III.  Ol  lin  U  1.11  piioin  ,  l, „.,,|i.,  „  Vort  horn  *iiol  or  ollierwise  a.ssist  an.v  person,  lirm  or  eompany 

lies  111  l.ondon  m  HlO't;  in*arly  14  per  ‘*'*”,,‘*”1  '"‘I'  '  'Ohnlhm  .Nort in  rn,  .iiid  „|,|,.||  n,,,  , .mu,, any  may  have  hnsiness  re¬ 

nt.  ill  1910:  lo  ‘21  pel*  e«*nt.  in  1911;  and  nntlo.f'  tin*  doillil(*-(raeklllg  ol  tin*  (  .B.li.  lallons:  tin  'I'o  snhserihe  for,  eomliliomdly  or  ini-  ' 
nor  eon t  in  10l‘>  '  "'ll  l>e  eompl(*ted  giving  -I  liin*s  through  eondiiionally.  lo  nmlertake  issue  on  idniinission  , 

p(I  (llll.lll  l.l_.  1  .  11  vvlioro  oni.  is  now  in  iv  idoiioo  \iirlilooo  or  ollierwise,  lake,  hold  iletil  in  and  eonverl  stocks.  | 

It  IS  perha|)s  not  relin*ml)ered  at  all  "  O  otn  is  now  miflihini.  Anrlllioi-  ;,m|  srenrllles  of  all  kinds  of  eonipaides  wii  h  j 

iit‘S  ill  lh(*  that  thu  Hrilish  in-  loliows:  Would  it  no1  l>t‘  ad-  whhdi  this  «‘iunpat)y  may  liaN<*  luiNiness  riOations  ; 

stor  is  in  the  habit  of  scattering  his  in-  visabh*  to  postpoin*  some  of  this  railway  ‘n"'''-',;';::. 

stments  in  all  parts  of  tin*  world.  Oin*  ''"nst  riiel  ion  mini  tin*  growth  ol  the  trallie  " '  ol  nils  eomiooiy.  its  properl.v  or  rii!lils.  mn-  I 

t  h(*  priiH'ipal  aiiiis  of*  liis  '^Imum  now  taxi’.soip*  hue  Imu'oimus  loo  iiiip'Ii  wiilivtaiiding  tin*  pr<>\ isi»ui.s  ot  section  -l  I  ol  ilu*| 

liev  is  lo  •ivoid  eone(*ntritinL>-  liis  moin*v  C'"'  lines?"  sai.l  .fet :  di  To  enier  inio  partnership  or  into  an.v  j 

IK  \  IN  lO  a\OKi  <  OIK  (  III  I  ail  ms  mom  \  airaiigemeiii  lor  sharittg  tirolKs.  uiuoii  ot  interests,  i 

any  one  eonntry.  ..r  'I'—.IT:..  reeiprm-al  eoiieession  or  eo-operation  with  any  |).*r-  | 

l»ef  elopiiienl  ol  Iranic.  son.  linn  >ir  eonip.niy  tind  lo  pnnnoie  ami  aid  in  ; 

H.'ld  I  uilsilill  Sluin'.  fi.i  •  ,  )■  .  .  ,  ,1 . 1 . .  .  _|  .  iironiolinc.  eonsiiln'i  .  hirin  or  oraanizi*  eonipaiiles. 

.  I  Ills  llll)  ol  Ihonght  will  perhaps  ajipe.ll  symlle.ites  or  partnerships  of  all  kinds  for  the  pnr- 

It  appears  that,  under  the  slminlns  ol  ahsnrd  to  tin*  more  aggressive  Canadian  pose  of  aeiiniriim  and  nmleiiakiiiK  any  properl.v  and  ; 
Ijierial  s(*ntiliielit  and  beeailsi*  of  tin*  minds.  'Pin*  general  idea  is  that  tin*  new  liahiliiies  of  ibis  eompany  or  ol  advamiim  direcily  . 


tiiin*s  in  tin*  Dominion  that  the  British  in¬ 
vestor  is  in  the  habit  of  scattering  his  in¬ 
vestments  in  all  jiarls  of  the  world.  Oin* 


vestments  in  all  parts  of  tin*  world.  Oin*  ''"nst  riiel  ion  nmil  tin*  growth  of  the  trallie 
of  tin*  principal  aims  of  his  inv(*s1nn*ii(  wliieli  novy  ta.xes  one  line  beeoines  loo  imieli 
poliev  is  to  avoid  eoiie(*nt rating  his  iiioin*.v  ’ 'vo  lines. 


policy  is  to  avoid  i 
I  in  anv  one  eoniitrv. 


H.'kI  I'liiisiuil  Sluin'. 


Devt'lopiut'iil  <»f  'rr.'ilYic. 

'Phis  line  of  Ihonghl  will  perhaps  a|)pear 


Business  and  Industrial  Property 

\Vt*  have  on  onr  list  sonn*  of  the  ehoieesl.  properties  in  AIooso  Jiiw. 

If  yon  are  iiit(*r(*sled  in  Weslvrii  I  n\ est  iiieiits,  write  ns  for  informa¬ 
tion.  We  guarantee  ev  ery!  Iiiiig  W('  sell.  \o  outside  suh-division  dealt 
in.  Conlid<*iitial  negotiations  e.arried  out  for  iiitondmg  inaiinfaelnnT.s. 


.MOM  KIvAI.  KIvKKKKM'tX. 


Iiiilierial  s(*ntiiiient  and  beeaiisi*  of  tin*  minds.  'Pin*  general  idea  is  that  tin*  new  Ihihiliiies  of  tins  eiiinpiiny  nr  oi  adyamiim  direcily 
!  I  great  iirogress  made  by  tin*  Doiiiiiiion  in  transeontineiitals  will  not  be  eomplet(*d  In  -  p^,rpy,l,V''rill'eli  mal 

:  rKccni  yuars.  tin*  l^ritish  iin  i'stor  lias  Ikuui  lore  t horu  ls  prt'ssinj;  mud  lor  t  heir  siTv  iuus.  (j)  Tg  puri  hast*.  lease  <ir  mhcrwisi*  a<4|uin*.  K4  imUl. 
ij;i\ini>:  Canada  (juili'  an  unusual  .shan*  of  W’o  an*  all  assuiniiiif  thal  iIk*  trallie*  will  own.  us(*.  ii«'\4*lGi),  uxuliangu  . sell  or  otiicrwisj- turn 
his  funds.  .Some  erities  think  In*  has  heeii.  iiierease  faster  than  railway  eoiisl  met  ion  l"nr7r.3Vn.>.’ersnm^^^^^^^^^^ 

■SO  lo  speak.  (*arrK‘(I  o(!  his  fe‘e't.  That  e‘an  pro(*<‘e(i.  And  ind«‘<'d  the  e\<‘nts  of  ness  of  this  G-ompJoiy:  tk>  'I’o  aetiuin*  any  uuder- 


J.  N.  NICOLA  YE  REALTY  CO. 

Suite  G,  7,  S,  Bank  <if  Humillon  Chainbers,  MOOSE  .lAW,  Susk. 


his  funds.  .Some  erities  think  In*  has  heeii.  iiierease  faster  than  railway  eoiistrnel ion  l"nr7r.3Vn.>.’er7dhd^^^^^^ 

■SO  to  speak.  (*arrK‘d  o(!  his  fe‘et.  That  ean  pro(*eed.  And  ind«‘ed  the  e\<‘nts  of  ness  of  this  4-omi>!oiy:  tk>  'I’o  aetiuin*  any  uuder- 
1  bcinff  the  east*  it  woidd  be  but  natural  if  the*  fiast  b'W’  \>*ars  appe-ar  to  suj)port  that  taking  or  imsjnoss  similar  ia  w  hole  or  in  pari  to  tiiat 
I  .sooner  or  later  ln*tnrrn*d  aside  from  things  assumption  But  there  is  at  least  a  possi-  I^IJovIim'.’ pam 
C'aiiadian,  in  spite  of  their  attractiveness  Inlil.v  t  hat  t  In*  trallie  will  not  d<*veloj)  as  raji-  carry  mi  any  oilier  im.siness  wliieh  ni.iy  seem  to  he 
land  began  to  hny  more  largely  in  other  idl.v  as  we  an*  imagining.  There  an*  s(*\(*ral  capable  of  heinu  eonvenlemly  earrieil  on  iueonnee- , 
j  lands  so  as  lo  restore  tin*  halance  of  his  considerations  to  In*  horin*  in  mind.  ,Vi7I7uv'lir*\?nllrc<my  n77innun*7'^\^'n’%a^^^^^^^^ 


I  lands  so  as  lo  restore  tin*  halanee  of  his 
investments. 

I  'Phe  Statist  also  implies  that  a  j)(*riod  is 
I  probably  approaching  in  wliieh  Canada's 


ooiisiiloriitloiivi  (,,  1.0  h,.i-no  it,  a'lovi*  oojccis.  or  eaieinaieii 

(  onsnn  rations  to  in  lioi  in  in  llllini.  I  irst,  ,|jrecUv  or  imlircetlv  to  enlianec  'he  value  of  or  | 

we  should  reiin*llilier  that  tin*  trallie  ol  all  faeilita'te  tin*  |•ealizallon  of  or  render  prolilalila  any  l 

onr  railroads  is  now  swollen  (*aeh  vear  lo  a  of  tin*  eompany  .s  properly  or  rinliis,  amt  to  iiay  for 
eoiiui.h.r-il.h.  evie.if  the,o,.rh  ih..'  .... ...-i •, .r,,  I lu*  sa me  111  casli .  sliaiis  Ol'  dcheii  1  iires  ol  Ilie  coni-  I 

(  on.  U.(  r«Ud(  iXtillt  tlllouy;li  IIk  tianv  or  Oihcrwlsi*:  (I)  'I'o  aiiply  for.  imruhasc  4»r  I 


INCORPORATION  NOTICE. 

ABITIBI  PULP  AND  PAPER 
COMPANY,  LIMITED. 

pi'III.O'  Notice  is  hereby  (liven  I  haf  under  Ihe 
*  First  Part  ol  eliapler  7'.l  of  t  he  Kevised  Slalules 


proiiaiiiv  it  p  prone  n  1 11(1  iii  vviiieii  v  niiaiin  .s  coiisitivi  it  iiiv  l■.x^eIll  iiiroiigi  ne  ea  riilge  ii,  'i*,,  •ninlv  for  onreliise  I  '  . 

'i  1  r  !•  I  .  1  r  II  .  e  .1  i  i  •  P'Ol.v  Ol  oilleivvisi  ,  ill  lo  .ijipiv  lor,  pun  nasi  oi  f’aiiaihi.  llOli.  known  iis  he  (  oilman  es  Vet 

demands  for  hinds  eaniiot  In*  tnlly  met  on  ol  mati'rials  and  snpplit*s  tor  coiistrnctioii  oUierw  Isc  iieipdre  any  pau-nis.  liceiiscs.  concessions  I  patent  liave  been  issued  uml(*r  the  Seal  iif 


NEW  FORT  WILLIAM  REAL  E.STATE 
FIRM. 

l■’ol^T  Wii.i.i.vM. — McCnfelieon  Bro.*^..  one 
of  the  old(*st  and  most  r(*!ial)!e  l{eal  Kstati* 
firms  of  Canada  and  who  at  the  present  timi* 
havi*  sixh*en  braneli  oftiees  in  dilTerent  eitiis 
thronghont  the  Dominion  havi*  opened  olTiee 
in  Fort  William.  The  newly  u|)poiiit(*d 
niatiagfr  for  the  branch  in  this  ('ity  in  a 
recent  intervi(*w  stated  that  tlie.v  have  evi*ry 
eonfideiiee  that  this  Cit.v  is  destiii<*d  to 
oeeiip.v  a  iilaei*  on  the  map  of  the  Doiniiiioii 
second  to  none  and  believe  that  Fort 
William  olT(*rs  gr(*ater  indneeiiieiits  than  any 
other  city  of  similar  jiroiiorlions. 

SPANISH  RIVER  DIVIDEN’H. 

'Pill*  directors  of  tin*  Spanish  Hiv(*r  I’nlp 

6  J’aper  Mills  l,imit(*d,  have  declared  the 
regnhir  (imirterly  dividend  at  the  rati*  of 

7  pi  r  cent,  jjer  annum  on  tin*  preferr(*d  stock 
for  t  Ik*  <ni!irler  ending  dlst  December,  1912. 
'Pill*  divi(h*tid  is  iia.vabh*  on  the  L'itli  .laii- 
nar.v,  HILL  to  the  holders  on  record  on  Dee- 
eember  dlst,  l!tl2.  'Praiisfer  l)ook:s  will 
In*  closed  from  .January  Jst  to  7tli  Ixvtii 
liajs  iiielnsivi*. 

N’EYV  YVESTMINS'rER  (’LEaRInI; 

HOISE.  , 

V.vNrofVER. — The  formation  is  just  com¬ 
pleted  of  a  clearing  house  for  New  West¬ 
minster.  The  association  is  eoiinio-^ed  of 
till*  9  chartered  banks  operating  in  I'k*  dis¬ 
trict.  Mr.  (I.  D.  Brymn<*r,  manager  of 
the  bank  of  Montreal,  is  ehairman,  with 
Air.  .1.  (iraeey,  of  the  Bank  of  Toronto,  as 
manager. 


the  other  side  of  the  Atlantic.  .\nd  it  sng-  work.  Faeh  eoiiipaii.v  is  earrying  and 


iiml  llie  like  l•l)llre^■in(;  any  exrhislve  or  iion-e.xehi-  u,,.  secret  ary  of' Slate  of  Canada,  heariim  dale  the 


jgests  thai  the  Do, Minion  meet  t  he  easi*  ing;  ovemie  on  a  large  amount  of  this, na-  ^^wmalhm ‘-17^0  mly''inla.m^;  ";'id;7'’7n;y''s;.en;  ; 

|lhroUfj:b  Kontiniuir  ^  is  (‘Xpi'lldUun*  ol  tho  t<*nal.  I  IXUI  (Ik*  uoiniiif^  ol  n  season  in  uapahlt*  ol  Ix'ing  usetMor  any  of  ilic  imrpGsus  4»r  I  ;\n*l>GUgall.  .Kihii  .Ininings  (’rud'iiian  an*!  INt  nv 
i  proceeds  of  borrowi  '[  money  to  immediatelv  which  railwav  eonstriK'lion  ('eases  or  L'reallv  uompanv.  or  flu*  aj*<fulsitlon  of  j'laclj  may  srvm  |  Fraiuois  (’iisgraln.  atlvocNjO's.  an<f  Kioiviua*  Kllun 
I  prodnetive  works.  1,  recognizes  that  new  .li  minishes.  that  tralTie  falls;  and  outside  ,if  hr^rTr,rMm'7  o7  om.h'V’ 

!  railway  1iik*s  eon**  itiile  prodnetive  works,  ( he  railway  oflie,*s  nobody  has  a  very  el,*ar  In  r(*s|i(*ct  of  or  ollierwise  turn  to  ueconnt  llm  pro- viz.  no  To  ihidniain.  eomlm-l  imn  ' me  •iml 


hill  their  jirodnet.'v eness  is  not  in  all  eases  idea  as  to  how  tlu*  returns  will  In*  alTeeled. 


elaiise  lK*fori  _  _  _  .....  . . .  .  ... 

begins  to  pav  wav.  On  the  other  hand  with  tlu*  op,*niiig  of  tlu*  I'anama  ('anal,  to  iihialn  from  an.v  siicli  anihorltics  any  rmtiis,  j  proii'ni-is  'aml  ('(iinmMnnis^jVeiVi'd^^ 

money  j.ut  in t,-.' ,u;w ‘loeomoti ves,  ears,  and  IVrhaps  it  will  be  ineimased.  Btit  siippos,*  'desu'.l7l77rX  |  h;!'7;e.'nn'I,i''e;.Vum;-7eli^l7h  "md 

offmr  eipii pm /n1 ,  into  ((‘rininaks,  elevuttms,  the  valiiuble  iralne  in  silks  and  oth(*r  Orien-  cfsc  and  (*oiuply  with  any  such  arrangement.^,  maintain.  <*ondu<  t.  manage  ami  <*arry  <in  the 
storair*  c'c ’uniodation  begins  to  r(*tnrn  at  tal  merebandise  wliieh  now  passes  all  rail  rights,  privileges  and  cumTssiuns;  tn)  'Fo  aeipiin*  inisiness  of  luiniMTinen.  limllermen  and  sa‘w-miller<; 
once:  .1  '.orrowings  for  those  pnrj.i.M.s  from  Vaiieonv.T  to  the  Atlantic  viaC.I'.IL  1^' 

call  lii'!'  *'  •  be  most  easily  provideti  lor.  g:oes  through  the*  (anal  alter  it  is  opened,  dams  flumes,  tunnels,  rondulis  and  other  »(»rks.  ;  huying.  selling  and  de:iling  in  IiimlMr 


hiim-s  several  years  must  Attain  we  are  supiiosiiiK  that  tin*  trallieof  nVanh'ipaV.  loral V oTherwise.  tliat'mav  seen,  elm:  j;;;;' 
newly  built  railway  line  the  (  anadian  railways  will  la*  iiK-reased  durive  to  tlu*  company’s  <d)j»-et.s  or  any  4d’ them  and  i  ;,„u 


the  «*omp«inv.  or  me  uj  <imsiuon  OI  \M)ien  may  seem  Fram*ois  (’asgraln.  jKlvoeaK's.  and  Kloii-ma*  Kllen 
eaieulati'd  4lireetl.\  or  Indireetl.N  lo  lu^nefll  the  <*41111-  j  St^vmour.  st4‘nograph4‘r.  al)  of  tlu*  <’jtv  of  Moiitrt’al. 
pany,  ami  to  tis4*  4>.\ereis4*,  (h'velop.  grant  heens4-s  ;  t}„.  Pnivima*  of  (vhi<*hee.  f’4H-  tin*  IVdlowing  pur- 

in  n'sfK'ct  4)f  or  otherwise  uirn  to  aeeount  (lie  pm-  >  poses,  viz.  (ai  ’ft)  maintain.  eondu4*f.  matiage  and 
p4*rty.  rights  or  information  so  ae4|mrc*d:  On)  I  i  oarr\  4U)  the  imslm'ss  of  mannfa4‘i  iiriiig.  prodm'ing. 
enOT  into  any  arrangement  wi  li  any  amhonties.  ‘  puirhasing.  S4*lling  ami  ihaling  in  pul|>  u.mmI.  w4mmI 
muni<*ipa).  loeal  or  oiherwis4*.  tliat  may  s4M  in  eon-  pulp  < h4*t Ikt  m4*4  hani4*all v  or  <*h4>fiii4*all v  |)r4  pare4l) 
diieive  to  tlu- 4-ompany  S4d)jeet.s  or  any  of  tlK'in  ami  1  ;,,„i  in  an.v  and  all  kimis  of  pap4T  ami  anv  and  all 


As  is  in4)icu(e<I  by  its  tide,  the  authority  upon  the 
linuHi'ial  question  is: 

THE  FINANCIAL  WORLD 

LONIION 

WKF.KI.Y.  KSTAIII.ISIIEI)  18SC.  PRICE  5c. 
(KIHTKO  KY  HKKIiKKT  J.  STEPHENS.) 
Subscript  ieii  lo  (  "anada,  SI.PU  p4‘r  annum,  iucludins 
postag(L 

“NOTES  AND  roMMKN'FS  OF  THE  WEEK,” 
HAILWAVS.  HAXKINO,  INSUHANCE.  SHIP- 
VWii.  Ml. VI  NO,  AM)  Aid.  FINANCIAL  SUB- 
.IKCTS  HF.ori.Altl.V  DFAl.T  WITH. 

Full  (.'omparativc  Stock  and  Share  Price  List. 
('orreH|H)nd4‘nce  fnjin  rcfialde  agents  in  all  the  vvorhUa 
tinancial  <‘entre8. 

II1'].\I)  OFFICE  :  -  fill  Hisiiopsgatc,  London,  E.C. 


.  If  that  development  i.i  seen  tlu*  euriiings  I'lant  mul  Inilhllinis  for  tin*  inanufnelnie  inndne- 

lY.il  I  le.sllip  h<|UI|)nu*nt.  ,,r  l  h<.  ( n  .■•.ilu  -.ee  ,e,.,ihl  1.,,  """■  eonver.slini  ol  eleemc,  pneninalie,  li.vdranhe 

.  .  I  .inadhUl  l.lllwav.s  would  In  inipoit-  nlher  power  or  force,  and  to  sell,  dlstrllnite  or 

It  is  i  a>.\‘  to  s<*<*  lluil  the  iJoininioii  (lov-  aiitly  aiH‘et(*d.  oth('rwis(Mjis)>os4‘ of  any  surplus  of  sm  h  piteumatie, 


vllELPIN’Ci  'I'HE  FRl  rr  GROYVERS. 

FhKo.  B.C.— -That  tlu*  whoh*  of  British 


MACLEOD  DISTRIRU'I'IN’Ci  i’EN'I  RE.  I,.*  s„hje,i  lo  any  muni4'ipai  or  loeal  ngulation^ 

regar4llng  the  saim*;  to)  'I’o  msmufaet ure.  purehast 
Al.\rLKOi>,  Alta. — AilhoUt;h  the  .Mae-  or  ofherwl.se  aetiulra*.  hold.  tis<*,  owti.  sell,  assign 


riglits.  prlvileg<*s  anu  eoneessujns:  tn)  i  o  a4*4piir4‘  luisiiiess  of  lumiMTiiu'n.  limiierim'ii  and  sa  w-milh'i*'*;  i 
hy  pnreha.M*.  lease.  eone4^s8ion,  heense  or  otlierwist*.  |  ^f  huying.  S4  Ming  ami  dtsding  in  tiiulM-r  and  ♦ 
to  maintain,  operate  ami  dt'velop  water  pow4'rs.  ^^orals,  fimher  limits  ami  wAiod  lamis  and  4>f  maiiu- 
dams  Humes,  tiiiinels.  eondnits  and  oilier  works.  ;  pim ,„iiijr.  hnyiiia,  selllni!  ami  dealing  in  Inmher 
plan,  and  hulhllinis  hir  tin*  manulaelnre  pro'ine-  I;,,!,..,  „,„1  s|hii(;|,.s  and  oilier  wood  iirodnels  and  I 

tion,  conversion  ol  eleeme,  piiemnalie,  li.Mlraulie  :  ,.x(raels  ami  essences  and  other  arlieles  hi  the  maU-  ' 
or  Ollier  |iower  or  toree.  and  ,o  sell,  distrilmle  or  „(■  „|,ieli  ihiiher  or  wood  Is  reoiilnsi  or  can  he 

ollierwise  ihshose  ol  any  snrphis  ol  sneh  pneninalie,  I  iiiiiiz,., I ;  p,,  ’i*,,  ae.pilre  hy  pureliase,  eoiieession, 
liydauiK'  or  ot  Ik’I*  powi'r  or  luree.  prov  tdt'd.  liow-  |  (•xrhang4‘  4)r  other  legal  t  it  le  and  to  eorjst  ru<M .  <‘r4'4'i 
ever,  liiat  lli4‘  sale  Jiml  (iist rulut n)ii  of  sm  h  4‘leetrie  ^  opmair.  mainiain  an<l  managt*  all  fa4*i4»ries.  shops 
nneumatie.  Iiy(lrauh<*  4>r  oihi*r  po\\4?r  4»r  htire  shall  |  ,,,i||s,  ston  hotisis.  <h  iMits.  m.uhim-  shops.  4‘iigiiK- 


';;■!/' - ^ 
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111*  siihjeel  lo  an.v  imnilelpal  or  loeal  remdatlons  ;  ,,thei  sirneinre's  and  eee.  ljons  mc  s.^irv 

regardlm!  the  sunn*;  (oi  o  manulaelnre,  pureliase  i  i,s  hnsiness  and  all  oilier  iiroperi.v.  movable  anil 


iMvKO.  i>.v  '  liiui  im*  \\  lion*  Ol  jYriiJMi  — jvifiMuign  iiM*  .Min'-  or  oinerwi.sr  aeijuin*.  iioki.  own.  .mm.  ussigii.  i  imnioval.  ne4*4'ss*.ar.N  and  useful  for  Ihe  eair\ing  on 

'  V  'oliimbi*!  this  year  had  b(*st  fruit  eroi)  in  its  I''"'*  board  of  trad**  has  ree<*ti(lv  had  under  transfer,  trade,  deal  In  iind  deal  wlUi  iioods,  wares  j  ,,|-  ;,„j.  „|-  u,,.  ,„|i  |„',ses  of  the  eompaii.*. .  and  to  lease, 

V  olnillhhl  tills  .v<ar  nan  lusi  irni,  crop  in  ns  .  ,  •  .  ,1  ,,r  wi,  Iwl'r-.  wiior  from  •■*"■'  n'ereliamlis,*  and  . . .  ol  every  ela.ss  and  ;  sell  and  disiiose  of  ,  he  same:  (e,  Toappiv  for,  ohiain, 

hlistnrv  is  the  slatenu*nt  made  in  a  ree(*n(  '  7  ,.i.!i  l  li  I  l  irp  'leserll'tion;  -pi  1  o  transport  imods.  wares  and  mer-  ;  ....yjs,..,-,  pm-ehase.  Ie;ise  or  lie.iis..  on  royally  or 

I.  ,,  ,  ,  till*  -Yssoeiated  Boards  ol  Trade  ol  Soul  hern  ehandise  hy  land  and  water  and  lo  pnrelia.se.  own.  ,it|„  rwise,  aeipilre  and  hold,  own.  use  oper.ile  ami 

!  interview  b.v  h  .  W  .  Feters.  geiu*ral.  super-  Alberta,  tlu*  evideliees  an*  aeeniiillla  1  ing  to  <'liart(*r  and  operate  ships,  hoais.  ini's,  barges  and  |  introdnee.  and  lo  sell,  assien  or  ollierwise  dispo.,,.  of 

i  iiitoiiiloii,  nf  ihi*  ('  \’  It  British  ('(iliiiiibi-i  iiulieale  t  hat  t  lu*  Held  for  l•(l-<lll(■l••l  t  i  v  e  effort  vessels;  (cii  loaeipni’e,  manilam,  eonstrnel  j  an.v  ,  rade  marks.  ira*le  ii.imes,  paleius  ol  in  vent  hm, 

lilt, lull  lit  ol  IIU  l  ..N.U.  JVIHlsn  l.  oiumohl  ,  IIUII  .in  III.II  IIU  lu  uiojr  I  (i  iipi  i.iom  (linil  and  operau*  on  lands  ol  llw  '•"mpany  or  on  kinds  !  j,„p,.„vemeiiis  ami  processes,  under  re*zisira  lion  or 

i  division.  Important  imtirov  eilients  have  A"  this  part  ol  tlu*  \v  esl  is  dail.v  heeoining  controlled  hy  Ihj*  eompiiny.  hranehes.  sidings  .  and  lo  use.  evei’clse  and  develop,  grant 

1  now  hi‘<'n  iiit  nidlieed  in  tlu*  f*ieilities  for  niore  ilieiling  and  fruitful.  'The  illslaliee  is  tramways  and  o,ln*r  means  ol  I  raiis|.orlai  ion  i.l  |j,.,.„s,.K  hi  respect  of  or  oi  herwise  i  iiiii  lo  aeeoniil 

now  hr ,  n  IllIKUlIh  I  I  "  ,,f  f.,rin,.r  in  ( h..  M..el...,l  .lisii-iel  »>'''*'■■  wares  and  menliamlise,  wlieiher  belonging  '  any  sneh  (rade  marks,  ira.h'  names,  iiivenlions. 

handling  liritisli  Collimlna  Irnit,  both  hy:‘'['"  *’  '•If'ntl  in  tlu  .M.ul  ml  dl  out  p,  tin*  eompany  or  no, ;  'n  I O '"nslrnet,  imiirove,  .n-,, cesses  and  iIh'  like,  or  any  such  Oi  her 

water  and  liy  rail,  and  fruit  growers  express  "  I'eeii  making  a  marked 

themselves  as  iiniforml.v  ), leased  with  the  '!'(f 

changed  inarketing  conditions.  The  rail- 
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wav  oHieials  are  now  in  e.  rrespondenee  with  pnulnet  for  cash,  although  I  lu  re  is  a  wliiehimiys.*em(alenlaieddireetly 

thedepartment  ofagrieultnrewithtlu*inten-i'^<';«<l.'’.'l*''";'';|l  for  butter  eggs,  ,;te.  a,  top 

tion  of  arraiijfiiij;  a  iiiuctiiif;  bi*t\V(*(‘n  tlio  pru  lu  ik  ai  n\  oitios.  il  is  lu  Ik  n  i  n  t  tuit  uonstnieiiGn.  ijuftnivemeiu.  malni4 


t  iiiiiiuiM-  luiMi  ,uMi  i.ii.A  4]tM<TVMS4'.  a<'<|Uire  1-111(1  luiKl.  4nM).  iiNf.  4)|M‘r.'it(*  uimI  I  .a i /i — 

(•hart(T  aiKl  Gpei’ute  shU'*^*  Lt)ai>.  tugs,  barges  aixl  inir(»<Iuee.  and  t«»  m  !I.  a.^sii'ii  4»r'  (UherwiNC  dispG.^,'  of  )  Tur  iJlDlfCT  DCl/lCUU  I  0  PI  U/innkfi 

oilier  V4*Ksels:  ((i)  I  (»  ae(juu'e,  mamtam.  eoiistriiet  j  jmy  trade  marks,  trad*-  uaiues,  paleuls  of  inxent  hm.  I  Int  MnniYLl  ntVItfVf  I *4  uli  fVIfiCnv 

and  operale  <iti  lamis  4»l  Hi*'  eomp.-iny  or  on  lands  ,  improvements  and  proeesxs.  umier  ri'gjstralioti  or  !  LONDON  E(‘ 

eontrolled  hy  tlie  company,  in-amlies.  sidings,  othervvi.se.  ami  to  use.  e-vt  rejse  and  d4  velop.  grant  V 

iramways  and  oth«T  means  oj  tr:ins|»*i-laiion  of  |i,.,.„sos  in  respect  of  or  (Uju  rwiso  unn  to  aeeount  ^  .i  .  ■ 

goods,  wares  and  mereliamiise,  wln*ther  lM*longmg  ’  ;,„v  such  trade  marks,  tra.lc  n.juies.  inv4  ridons  ■  ■  - 

lo  the  eompany  or  not;  d*)  lo  eonsiruet.  improve,  Wrvnsvs.  processes  and  the  like,  oi-  anv  sm-fi  other  -  ' 

maintain,  work,  managt*.  cany  oil  or  control  any  orooei-fv  or  righis  id>  Not  w  It  hsiand'ing  the  oro-  i  •  .  .  a-  t 

roads,  ways.  Iiridges.  nwervolrs.  water  courses,  visions  (»f  seel  ion  1 1  ol  i  he  .-'aid  Act  to  pnreli;ise  and  and  proteiM ion.  improyenn 

wharves,  maiiufaetorh's.  warehouses cleetrie  works.  ,.„.„nire  and  to  hold,  ovmi  and  sell.' with  or  vxiliiont  lV!I,Vr '* V' ‘V/us  oV 

sh(ins.  sfon's  and  oilier  works  and  eonvemenees  .rnt.rDriioi.  1 1...  wii'.r'j..g  ■■■•..w  -.t./i  z.t- ......  .  ikukI.s  oi  otin  r  oliligalums.  to  do  .i 


who  luis  lM‘t‘11  niakinj;  a  inarkmi  siit'ct  ss  at  mainiain,  work,  managt*.  carry o  ii  or  control  any  pnjperfy 
(lair\ ififr  and  inarkof  tcardi^niiiL*-.  but  w  ho  has  ways,  bridges,  nwerxoh-s.  water  courses,  visions  (»f 

met  with  eonMilerahledilYicIty  in  mni'keting 


this  situation  (*alls  for  th(*  forniatitui  ol'  rnrin-  management,  earrying  out 


shops,  stores  and  other  W4»rks  ami  eonvemenees  guarani****,  tlie  slian  s.  d»  hent nres  ami  bonds  of  an v 
which  may  set'iii  caleulat***!  dir*‘etly  or  indirectly  to  man ufa**t iiring  or  other  eorp»>ratjon  earrving  on  j 
advance  the  oomfiaiiy's  interests,  and  to  eoniriiinte  I  I, similar  i(»  tliat  of  this  company,’ and  to 
to.  Hubsidize  or  otherwise  assist  ortake  i»ai-i  in  the  .  amalgamal**  with  ans  *-omp;*n\  eonsiitul***!  for  tin* 
construelion.  Imfiroveineiit.  inaliiicnam-e,  working  '  earrying  on  of  any  'similar-  fiiisiness.  and  i*)  ae<»uir<Y 


Mres**rvaiion  and  protection,  improvement  or  on- 
fian(*<'im‘nt  of  tin*  valm*  of  any  sucli  shart*s  of  capital 
.sto**k.  ixmds  or  othiT  ohligalions;  to  do  any  and  alt 
acts  and  things  tending  to  iiicr**ase  the  value  of  any 
of  til**  property  at  any  time  held  or  eontroll***!  l)y  the 
(-ompany:  fk)  To  s**!!,  I«*as4*  or  otherwise  dispo.se  of 


ers'  iiiiirk(*liiig  organizations  to  liaiulle  the 


l*y  imrclias**. 


CONVIDOp^ 

bodied  H 

Fragrant — 
to  Sip  is 
to  Enjoy. 


tion  of  arranjfint;  a  Iiicctinf;  lK*tW(*(*n  tlio  prh'<‘^  in  licarhy  Oltios.  ll  is  Iu  Ikm  iI  that  constmelion.  Imfiroveineiu.  malnienam-c,  W<xking  •  on  of  anv  'similar-  fmsiness  ;*ml  i*)  ae<iuire  '  i»*’‘d»crty  and  undi*rtak'ing  of  llm  eompany,  or 

fruit  growers,  the  loeal  dealers  and  the  this  situation  calls  for  the  formation  "f  larm-  niamiKenieiU.  einr.vln,,'  ..in  or  icnl  tlien.nf;  Uy  iinn  lnese,  le;,-,.  or  ollienvlM.,  nml  lo  inainKte.  shi'^raih  n  ‘^'''ll  o'e.nnnlnv^ 

whoie^iers  on  the  coast  and  in  the  interior,  ‘‘‘r  o77iu*;/;"';n.i;i7,^7V" 

to  1)(*  held  alter  the  shipping  .si*ason.  at  which  I'fodiu  t.-,  ol  tlu  dislnet  or  to  induct*  ,1,^.  compaihv  ma.v  tliink  111  anil  in  pariii-nlar  for  ijA,.  ,,v,r  iln-  vilioli*  oi-  anv  pan  of  ilie  liushnss  '"'nDu'''.s.  «li’hi*ntnri‘  stock  or  .s(*euri,ii*s  ol  any  otlu*r 
retm*s(*lltative.s  of  tlu*  goverilIlU*nt  and  of  •<»  «‘"Knge  in  tlu*  imtdnee  IniMliess  shares,  (h*l,etiluri*s  or  S,*e,iritiis  of  any  otln-r  eom-  I  |„.„penv  an, I  lialiilii  1,-.  of  any  imisoii  or  iiir.sons'  l<>r 

II  pu  St  iii.viiv  I  .s  I, it  Ill  ,111,1  hendoiiarters  at  \T.w.lo,.,l  tv  nointod  '  Paiiy  tiav  ru-'  olijeels  allopei  h,*r  or  in  pari  similar  i..,.  or  eon, oral  ion  ,;nTvinc  oh  anv  tmsini*ss  v  hi,h  ' I'urpo.se  or  mil ;  ill  1  o  improvt*.  manage,  tlevelop, 

the  railwa.v  will  also  he  liresent  Thesi*  "  ' "  '  '  '  -'Llflfod.  As  pollilt  ft  T, ,  'p,,  n,,  all  or  any  of  tin*  Ji,D  I'.m.panv  is  anll,,!^^^  ,*xel'H"k'<;.  lease.  .  ispo.se  of,  turn  l.i  aeeount  orotlier- 

eonferetiees  have  l>e(*n  prodnetivt*  of  mneh  I'.'  on*  (lose  ohs(*r\(*r.  Ilert  l>  nli  op-  above  tilings  as  iirlmlpals.  agints.  eonlraetors,  !  „i  .,„j  ,,r,>piTtv  or  righis  snliahl,.' for  ilie  pnrpos,*s  ''‘V', ‘‘‘r,)"*' 

nood  in  tlu*  past  hv  bringing  the  various  in-  pofl'ltllt.v  for  the  Maeleod  hoard  of  Iradt*  trust, *e.s  or  otherwise  atnl  ,  lilt, ‘r  alone  or  in  eon-  .  „|  ,|,is  eom|,aYl‘y:  (fi  To  issue,  allot  ami  deliver  as  ‘ 


I  lit*  held  after  the  shipping  .si*ason.  at  which  Pfoduets  ol  the  district 


(s)  To  sell  or  dispose  of  ihi'  nmlerlaking  of  tin*  eom-  ,,pi.|ale  anil  carry  on 
patty,  or  any  part  ihi'ri-of.  h,r  .sm  li  I'lmsidi  raliim  I  |,|,s|,i,*ss  of  any  siieh  ,' 
as  the  eompany  may  think  111  and  in  p;,riii'nlar  for  ,,v,r  iln'  viliol,' 


loHid  in  tiu*  nas,  hv  brineine'  the  various  in-  port iitiit .v  lor  tno  Alaeleot  Itoart  ol  Iradt*  trust, *e.s  or  otherwise  ami  ,iihi*r  aloni-  or  in  eon- 

i|.,i  III,. 

ar(^  inaib'  an*  fouml  to  bo  of  groat  value  lo  iiiKiink  a  ^^P^rkot  lor  tno  luitu  r  oi  the  aiiove  Glijccts;  (v)  Tu  remunerate  iiy  paymeni 

i  Iho  L^roivor  the  tran.'^nortation  interests  and  tBrmi'rs.  With  inoroa.<otl  trackage  In  cash  and.  with  the  approval  of  the  .8hareholdcps. 

I  the  s,*ller.  The  railways  an*  now  taking  a  ■^l>'PP'»lf  faeiliti(*s  iiraetieally  .lonbled  !!i 

keen  interest  and  doing  ever.vthiiig  possihh* 


‘  hi’iilnri's.  ,l|.h,*ntnri‘  stock  or  .s(*euri,ii*,s  of  uiiy  otlier 

or  iii-s,.i7  eoinp.iny,  whi  lhir  iiroinoteil  liy  this  eiimpioty  for 
;ini*ss  vidi'ii-h’  ’  I'urpose  or  mil ;  1 1 1  'I’o  iiiiitrovi*.  manage,  tleveloii, 
r„.  ..  ''xehangt*.  I,*ase.  liispo.se  of,  turn  to  aeeount  or  otlier- 

l„.  ...ll.,.,,  ..J  "■'■■■  "'til  all  or  any  part  of  the  jiroporty  and 

I  di  llvi.,.  -IS  )  rights  of  the  eompany  and  to  tlislrihute  any  of  the 
ures  eompany's  properl.v  among  tin*  memtiers  in  spi*eie: 

in  li  iv  '"vitst  ami  deal  with  the  inoin'ys  of  the  com- 


or'];aD  mlv:m77?7a;;7  p7  pe;;7"mm^^  I  "<>1  i'n"u'<Hat>'ly  reptired  in  sneh'se^-nrities  as 

77,7,7  lehent  r,.7,7^  '  '"'*>■  ‘leterminetl  upon:  (n)  To 

.'V,.'.’,' IV,."' Jiee,*pt  in  payment  of  an.v  work  tioiu*  hy  the  eoinpany 


i  h, .7,..  f,.... _ '  . ,1  or  persons  or  eorporation  or  eoriioriiiimis  for  si.r- 

o\  I  I  t  host  ot  a  I,  w  months  ago.  it  is  l.eliet  t  d  vices  reiideri*d  or  ,o  la*  r,  lulere.l,  in  iilaeing  or  assist- 


..........  . n  .  ..............  1  1  1  — -  - ...  ...  ri  lulereil,  in  plai-ing  or  assist- 

,iv  iirnmote  the  orosoeritv  of  the  Br'lish  that  Maeleod  nuist  neet*.ssaril v  lu.-oliie  an  Ing  to  place  or  guaraoti'clng  iln*  placing  of  any  of 

etiliimliia  fruit  crowi*r  '  iiiiporlant  shipping  and  distrihnliiig  I'entn*  ]•''*  shares  of  stock  of  the  ,;omi)an.v,  or  any  d,*i>en- 

t,  olumiJld  irtiii  growir.  r...  ih.N  ....tie..' Jn.  t:  .  u.o  1 1,  g  tures  or  other  .seeurli|i‘s  ol  tin*  eompany,  or  in  , 

. .  —  '  niirt  .seeiion.  about  the  formation  or  nromotion  of  tin*  <*ompai 


!;o7^7  h7hn<im7’'",'gr^%;';7^n:ni77im  !mVm‘r!Z'  shtl,77  b.mihl.  dTt.^ltJrlT'm-  o\hc^ 

firm  or  eompany' for  s.  rviees  reml.'reil  'or  to  |,,,l  <'P'nPa>'y;  j.<>)  . '!'<>, >•<>  “H  '*r  any  of  the  .aim 


firm  or  comfiany  for  services  remJtTed  or  lo  lie 
reiid**rcd  to  tlie  (*4>mpuny  in  placing  or  assisting  to 
))la(*e  or  guarant4‘cing  tlu*  fdaeing  of* any  of  tli**  shanks 


YEARS*  PR*KiRE.SS  AT  M’EYBURN. 

WEYnt  iiN.  Sa.sk. — In  referent*,*  to  Wev- 


tures  or  other  seeuri,l,‘s  ,,f  tin*  eonipan.v,  or  in  or  ]  q,,.  eomii.iny's  eaiiital.  or  anv  lion, Is,  deliemur,*s 

about  the  formation  or  promotion  of  tin;  eompany  ;  ,,r  otbi.r  seeiirilies  of  the  eompany,  or  in  or  about  the 


things,  either  as  prineiiials.  agents,  trustees  or  other¬ 
wise  and  eitlier  alone  or  in  conjiinetion  with  oth,»rs 
and  liy  or  througli  agt'nts,  sub-eonlraetors.  trustees 


CiROW  THEIR  OWN  VEGEI'.VBLES. 

Four  \\  ii.i.iAM. —  For  the  first  tiine  in  the 


or  In  the  eondlict  of  tli,*  lmslni*ss:  (w,  Tlie  abov<*  :  formation  oi 
ol)j(*(*ts,  powers  or  purposes  of  ihe  eompany  sliall  ihiet  of  its  I 
lie  deemed  to  l,e  several  and  iiol  dependent  on  eaeli  sl.arelioliliTs 
other,  and  the  company  may  imrsiie  or  earr.v  on  paid-u|)  and 


ill'....  •.h,...i  iii:'.  I  '*'■  ntlierwi.se:  (p)  To  do  all  such  otht*r  things  as  are 
n'v  or  ll,..  ,..in-  I  i'u'iHenliil  or  which  tlie  company  may  tliink  con- 


D.  O.  ROBLIN 

Sole  Agent  for  Canada 
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ready  being  made  to  start  eonstruetion  that  there  is  an  agitation  on  to  hat  «*  a  ’*'rmhV-*s,.,*retarv\Vf  state 

work  on  the  new  C.N’.H.  line  from  Had-  "small  world’s  fair”  at  Vanr.otivi*r  during  McOibbon.  Casgraln,  Mltcinil  .Y  ('asgraln, 
yille  early  in  the  Spring.  The  proposed  tlu*  sumitu'r  of  191,5,  in  view  of  tlu*  opening  Solicitors  for  the  .Applicants, 
line  is  likel.v  to  he  of  marked  importance  to  of  tlu*  I'aiiama  Canal.  With  tlu*  Province  - - -  - ---  - 


formation  or  promoti,.,,  of  lli'e  ,..im,.any.  or  llie  eon-  j  ‘  "V,'  V.hV«.m  7 

fliif't  lit’  ilv  liimiti**^":  *1111)  will*  lie*  *•  I  A»f  1  lir»  (lilt  IVC*  lO  TllC.  Jitt'AlIlllK  III  Ot  llli.  OOJOt  tS  OT 

si  -Ir,.  ,,ll!,77  7..  i-Tin,  idl^  ,1,.  vmi*  ■  s  f,  llv  I  "I'*'’  «'>  spccH'cd  in  each  of  the 

i,..iri  nil  .iiid  iiim  .issiiss  i bl,.  -iiiv  .,ii.,r,.«  i ii.".*<.  il.'i, 71  ‘'''ov"  claiusi's  shall  bt*  in  IK)  wise  limite(t  or  restrietetl 

;7;;:.7a7rin  paM?i.7!‘‘:;7,:;iri'77j^iii!ni  ■ 
p7..Tn7Vnr-m7'7,i;  sh7iVr7' MTi?.<{7;77.)’t,77;*,7,'7mm V  ^ 

••  rr^i  ■'  ,7n  ,  i^b*  V  7a 7^7  it7  *<•  tli  ner 7  <>f  Cinh'ula  and  els,*vvliere  by  th  name 

7.1V  •bi  ^iimsi^  Liu  "f  “Abitibi  Pulp  and  Paper  t’ompany  Limited." 

i^liis  i-m  -mv  •  nd^  Lc -en  in  ^  “  ‘'apital  stock  of  five  million  dollars,  dixidetl 

s  i‘7ic  ,7  7  imon  oiina  so'  -b^  .7  '  "’I"  lil'ares  of  one  huiulre,!  dollars  eacii.  and 

7lmr.  s  1.0  1,  s  r  s  ■  "liHr  -s  <,f  7  P''*''*'  “f  »f  fhe  sahl  eonipanv  to  be 

shares,  bonds  and  si*enriti,.s,  ami  to  hold,  sell,  re-  ;  Ca.',,;..*..,  Dd7 nil.  <Kv7ir'^De<vnib,7^^  '  ’  '  * 

issue,  with  or  withmil  guarante,*,  or  otherwise  ileal  '  '  anada.  this  bth  da.\  ot  Uettmliu,  l.tl_. 

In  Iln*  same:  (ii  To  enter  inlii  any  iiarl nership  or  |  THOM.V.S  Ml'LVEY, 

arrangement  for  sharing  proHls,  union  of  inter<*sls,  |  t'luier-Secretary  of  State, 

joint  advenliir,*,  re,  iprocal  <*oiie,*s.sion  or  otherwise  -xfpnibbon  Vasenin  Mitchell  At  f'  lservi.. 
witli  any  person  or  iii  rsims  or  com|>aiiy  engaged  or  '  a  a.sgratn.  .Mittluii  e  asgraiu, 

interested  or  about  to  liecome  engaged  or  intercstetl  '  Solicitors  for  tlu*  applicants.  tJ'J) 


interested  or  about  to  liccomc  engaged  or  intercstetl  ' 
in  tile  carrying  on  or  I’onduci  of  any  Imsincss  or  1 
enterprise  wiiicli  tliis  company  is  antliorized  to  carry  | 
on  or  coinluct.  or  from  w  liicli  tills  comiiany  would  or 
might  derive  an.v  bcnelil,  w  hetticr  direct  or  indirect ;  • 


RISE  IN  RAYV’  FURS. 

Dcma/id  for  raw  furs  has  increased  sub¬ 
stantially  this  year  over  last,  and  priees  have' 
advaneed  ‘20  to  30  per  cent. 


t 


THE  FINANCIAL  TIMES,  MONTREAL,  SATIRDAY,  DECEMBER  28,  1912. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 
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105 


8.5 
120 
r  4.5 
121  '.I 
121 

1-27 


0734 

1150 

83s 

11515 

1215 

1753,, 


81  3  s 
1215 

7. 12'g 
12:5 
1 18 
I  1.5'.; 


dll 

00 


(id'  , 


513, 

SO 

.50'  . 


(11 
S'.) 
Sll ' . 
(10 


.54 '.2 
.8.5  3, 
715 '  ■> 
lO't 


2 

2 

Alar.,  .bine.  Sept.,  1  Ie,'.  .  . 

I'JCi'  . 

‘.)2 '  . 

12d 

10:; 

1.5,9(19,999 

i'l 

I'l 

I'l  b.,  Alav,  -Ang.,  Nov  . .  . 

ll7Js 

102'.. 

1 58 

III' 

,8( )(),{)()() 

i  '■  1 

1  •■  4 

l  i  b.,  Alax’,  .Ang.,  Nov  . .  . 

1  14 

02 

R!7l.d80 

L'l 

I". 

1  1  !>.,  Alav,  Ang.,  Nov  . .  . 

1  18 

KH  ' 

1  1.  HMI.IMMI 

'  a  1 

-ig 

.Ian.,  .Apl.,  .liilv,  ( let . 

KIO 

1  10', 

2d0 

1.87' 

l,5()9.()99  . 

40 

::di.. 

47  1  •> 

00 

R.59(),OII() 

3'.> 

3 ' .. 

.Mareh.  Sept . 

02'  . 

00 

00'.. 

‘10 

Kl.OilO.OIMI 

1 ', 

lig 

•Ian.,  -Apl.,  .Inlv,  ( let . 

121' 4 

10.8^ 

:;i 

1513, 

R22 

1,(1(10,999  . 

:>s 

r>7 

:i5' 

3,099,900 

1  3.) 

1  3.1 

.Ian.,  .April,  .Inlv,  ( )el  .  .  . 

07 

00 

101 

03 

1.59.090 

2 

Alai'i  h.  .lime,  .Sept .,  Dee . 

80 

77) 

1 10 

82' 

dOO.tMIO 

134 

13, 

.Ian.,  .April,  July,  Oet  . .  . 

101 

80 

1  K) 

00 

3,I)(MI.(!(MI  . 

45 

2.099,900  , 

13.) 

I'U 

.Ian.,  .April,  July,  ( )et  .  .  . 

Od'k, 

.80 

11, .501 1,000  . 

31 1 .5 

.•’,2'f 

o') 

d,  4'ld,30() 

13.) 

134 

Jan.,  .April,  .bily,  Oet  .  .  . 

01 

8‘) 

01  '  4' 

.so ' 

13,875,000  . 

83.4 

K)', 

0 

K).!)d8,3S3 

2 

2 

•Ian.,  .A])!.,  .Inlv,  Oet . 

.  .  .  • 

ido 

121  "s 

15134 

131 

d.'M),0()0  . 

40'.; 

;;7  1 

54  '4 

;>5 

800,01)') 

134 

134 

Alareh.  June,  Sept.,  Dee.. 

00 

87 

02'.> 

87' 

2,S'2d,'2()0 

1  '■> 

1 ' . 

.Ian.,  .Apl.,  .bdv,  ( let . 

04 

o;> 

00 

00 

2.. 500. Oil!  I  . 

03 '5 

.50 

2.0011,000 

1-3  4  , 

1''4 

Jan.,  .April,  .Inlv.  Oet.,.  .  . 

Ti,''2 

04 

20. 100,000 

1 '.,  1 

1 

Jan.,  .Apl.,  .Inlv,  Oet . 

lll'l 

KH 

11034 

10:'. 

3,000,000 

13.)  . 

13.) 

.Ian.,  -Apl.,  .Inlv,  Oet . 

140 

lid 

140 

140 

800.01)0 

1'4  , 

I', 

•Ian.,  .Apl.,  .Inlv,  Oet . 

KIO 

08 

:;,oo(,),oo(i 

•5  1 

T) 

Alav,  Nov  . 

1.50' ; 

R20 

1.5034 

l.'JO 

0,000.000  1 

3 

3 

Jan.,  .Apl.,  Jnlv,  Oet . 

255 's 

185 

2dS 

210 

Bonds  Listed  on  the  Montreal  Stock  Exchange. 
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1 

1 

INTEREST  I’.AVAIEN'l'S. 

1911 

1912 

to  Dee.  22 

COAII’.ANY 

Issue 

Due 

! 

Last 

Reriod 

Curr’f 

Reriod 

'  Date  of  Rayment. 

High 

1  Low 

High 

!  Low 

.500 

.8 

d.dio.ooo 

5,(HM),()0() 

1025 

0 1 

1 

■April.  Oet . 

1 

i 

103'.; 

1  101 'K 

104 

101  '4 

KM) 

1020 

•• 

3 

.Ai)ril.  ( let . 

101'.'. 

:  97' 

102 

!)!'!  , 

KIP 

1091) 

4,100,000 

io;{o 

:j 

.blue.  Dee . 

107  " 

104 

K)7'8 

105', 

'5;H,0!)0 

l‘.)'2d 

:5 

3 

June.  Dee . 

80 

!  85!  .; 

88 

8d 

Can.  Con.solidated  Rubljer.  .  .  . 

109 

2,d00,00() 

lOld 

:5 

;) 

.Aixil.  Oet . 

0!)'.; 

:  !)0M 

sa?.) 

!i8' ; 

<)d 

( 'anada  Cot  lon.s  R'td . 

KM) 

4,8(K),000 

1010 

2  '  H 

2  *  i 

Jam,  .bilv . 

80 

8(', 

8:5 

( 'anada  h'elt  Co . 

.590 

500,000 

1010 

;5 

3 

April,  ( )ct . 

08M 

•18 

973 ,' 

‘.Id's 

( 'an.  Roeomol  ive . 

.500 

1,500,000 

10.51 

2  y 

2' ; 

Jau,,  Julv . 

90' 

‘.)7 

KMM) 

1,5  11, .500 

R.IIO 

;5 

KI3 

KIO 

lo;;'., 

109'.. 

1  Jorninion  ( 'oal . 

590 

7,000,000 

1010 

2' 4 

2'  ■> 

Alav,  Nov  . 

1  !I0 

‘.)5'.; 

KM) 

'.».■)*  . 

Dominion  ( 'ot  ton . 

1000 

R.500,0()0 

10'22 

.lau.,  .bilv  . 

KIO 

105 

KH 

Dominion  li-on  ik  Sled . 

lOilO 

8,000,000 

1020 

2  ’  •» 

01 

.lau.,  .lulv  . 

Jd 

‘)3 

Of) 

02 

Di. minion  Textile  .Serie.s  ,A  .... 

KIO 

7.5,S,.5tM) 

I0'25 

;* 

.'5 

Alai'eh,  .Sept . 

Kill 

95 

!)8'., 

0.51  , 

Dominion  Text ile  .Seiie.s  B  ..  .  . 

100 

1,11.2,000 

10'2.5 

Alaich,  .Sept . 

102 

08'.; 

102'.. 

lilt) 

Dominion  Textih'  Series  C  ..  . . 

100 

1,(M)0,000 

1025 

;5 

;i 

Alaicli,  .S<.|u . 

0734 

95 

083.4 

04 

Dominion  Textih'  .Series  D  ..  .  . 

100 

4,. 500,00(1 

1025 

.'5 

a 

Alareh,  .S('p| . 

08 

<)4 

Od 

04 

Rlast.  Can.  R.  ik  R . 

100 

R.5()0,000 

10:50 

0 

82 

7(r 

80 

89 

Halifax  Eleetrie  Ry . 

1000 

dOO.OOt) 

lOld 

21 

Ol  ' 

Jail.,  .Iiilv . 

i''eb.,  .Aug  . 

101 

100 

101 

10(1 

Havana  Eleetrie  . 

1000 

so;;,ooo 

10.52 

2  ‘  •} 

2'4 

Kaininisti()nia  R.  ik  1’ . 

.51 M) 

1,772,000 

i‘.i;:7 

2  ’  ■* 

21 

Jau.,  Julv  . 

100 

KMI 

Keewatin  I'loiir  -Mills  . 
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7.50,000 

I  Old 

3 

Alai-eli,  Sept . 

io3 

100'.. 

KMI'8 

KM) 

J.ake  of  the  AA'oods  Alilling.  .  .  . 

1000 

ROOO.OIH) 

K)'23 

•» 

.‘5 

June,  !)('(' . 

!  112 

108 

1 12 

IK) 

Laiirentiile  Raper . 

1000 

R'JOO.OOO 

10'20 

0 

Jan.,  Julv . 

iii'd 

lit) 

112 

IK) 

Mexican  I'Jee.  Right  Co . 

100 

5,778,000 

1035 

1 0 

0 1 

.lau.,  ,iulv . 

■S8L8 

84'^ 

85',' 

82', 

Mexican  R.  ik  1’.  (.5) . 

.500 

12,000,000 

1 ‘.1:5:1 

2K’ 

o  i 

I'eb.,  .Aug . 

02 

84!.; 

o;; ' 

.80 

Montreal  I..  11.  ik  Rower . 

too 

7,.5()0,(K)0 

10:52 

2>'.i 

‘j'i 

Jau.,  Julv . 

101 '2 

98'., 

101 

00 

Montreal  Sti-eet  Railway . 

KM) 

1,5(M),0(M) 

10'22 

2>'4 

•-’,'4 

Alav,  Nov  . 

101 

983., 

100'  . 

00 

Montreal  Trainwavs . 

KMM) 

12  225.(M:() 

1041 

2  ’  » 

01., 

Jau.,  Julv . 

101 

00 

Ogilvie  Flour  Alills . 

KMM) 

ROOO.tMM) 

1032 

:5 

.lune,  Dee . 

113' 2 

112 

iia 

lOd 

Ogilvie  Eloitr  Mills  Seiies  B  ..  . 

KMM) 

7,.500,000 

15 

:5 

June,  Dee . 

113'., 

112 

no 

Kid 

Renmaiis'E’ld  . 

KM) 

2,(MH),000 

lO'Jd 

2’> 

2'ij 

ii 

Mav,  Nov  . 

!)d 

Od'  , 

.80 

I'rice  Bros.  Jj’lil . 

1000 

(>,000,000 

K.)25 

0 

June,  Dee . 

87 

84  Id 

8d 

8  RE' 

I’orto  Rico . 

KIO 

3,(MM),(HM) 

l‘j;5d 

01 

‘>1;; 

Alav,  Nov  . 

01 

SUs  ; 

!).5t,; 

00'., 

(>iiehee  Rv.  E-  <k  1’.  Co . 

KM) 

10,000,000 

io;5‘.) 

2 '  •> 

254 

June,  Dee . 

8d 

78  1 

70 

Rio  do  Janeiro  Tram.  L.  ifc  R.  Co 

KMI 

25,(MM),(MM) 

10:55 

2 ' 

0 1 

Jan,,  Jnlv . 

00 

90:*.i  1 

10234 

00 

Rio  2nd.  .Mortgage . 

100 

2R:133,333 

1058 

Ol;; 

Old 

Sao  Raulo  Tram.  L.  &  R.  Co.  . 

.500 

d.OOO.OOO 

1020 

01 

0 1  d 

.lune.  Dee . 

98  "-s 

98  "8  1 

100 

100 

Sherwin  Williams  . 

100 

2,4.50,(K)0 

1941 

3 

Jan.,  July . 

99  Jd  ; 

98 

101 

00'.  4 

Spanish  River  . 

1000 

2,500,000 

1040 

3 

3 

Jan.,  Julv . 

96H  : 

960.', 

973.,' 

05  " 

Steel  Co.  of  Catiada . 

100 

K),0(K).0(M) 

3 

3 

Jan.,  Jnlv  . 

100 

1 

10()3,f 

0,83  ' 

'J'or.  A’o)  k  Ra'l’l  . 

KH) 

Rd40,(HM) 

1010 

2' 2 

-April,  October  .. . 

KM)  i 

98',' 

Wo.«t  India  Ixleotric . 

loot) 

dOO.OlM) 

Ki28 

1^., 

0  1 

Jan.,  .bilv  . 

90  j 

8934  i 

Wind-sor  Hotel . 

100 

R(MI0,0(K) 

1931 

2  Id 

2!., 

Jan.,  July  . 

m)}4  1 

99 

100'.. 

lilt)' ., 

Winnipeg  Eloeli  io  . 

KMK) 

4,000, 0(M) 

10:55 

01  r. 

2'..  1 

Jan.,  .Inly  . . .  . 

105J2  ' 

lOllM 

K)5'.", 

KH 

Winnipeg  Ry . 

1000 

3,000,000 

l'J27 

i 

Jan.,  Julv  . 
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ioaD2 

1 

iU4 

1 
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Stocks  Listed  on  the  Toronto  Stock  Exchange. 
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Is.siK'd 
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•S 


I’r.-e'iiian  Tr.ietion . 

Hell  Telellllone . 

(  111.  I’aekers  ( 'om  .  . 
’ol.  I’aekers  .Series  A. 
'ol.  r.iekers  .Series  15. 
\ ..  (  'ompanv  ( 'om 
.\.,  (  ompanv  I’ref . 
y  !■  "y  ( 'om  .  ,  .  . 
ik  I  '\-  I’ref.  .  . 


Riiii 
Rrili 
Rriti 
Run 
Run , 

( 'anadian  (  .ar 
( 'aliadi.o'i  ( 'ar 


( 'an 
( 'an 


(  lellel-ll 


Herat 


( 'om . 
,  I 'ref. 


ant  ( 'om 
■III  I’ref.. 


eomoiiveCom  . 
eomot  i\  e  i’ref.. . 
I'i.'ie  Railwav  .  .  . 
!i,  ( 'orp . 


III!) 

100 

100 

100 

10(1 

100 

100 

100 

100 

100 

100 

IOO 

100 

10!) 

100 

100 

100 

100 

100 


riliern  I’rairie  Rands. 


y  I'lef . 

Ciiiiiagas  Mines  . 

( 'iiiisiimer.-  ( las . 

( 'iiiilederal  ion  Rile  .Ass'i,  . 

Crov.  s  .\e»i  Pass  Coal . 

Crown  Reserve . 

Detroit  I  tiited . 

I  loi. union  ( 'atiners  ( 'otn . 

llomiiuon  ( 'aiitiets  I’ref . 

1  loiiiiniou  (  oal  I’ref . 

I  lomiiiiotr  li'on  1";  .  f . 

Don  itiioti  >teel  (  'orp.  Com.  .  .  . 
Dotattliotl  Telegrajili . 

Diilii'Ii  .s.  .s.  ,k  .A . 

I  lul  u  ii  .s.  .s.  ,k  .A,  I’ref . 

I  lull!'  It-.Sipierior  Traetioti . 

I  ileel  rieal  I  lex  elop't  I’ref . 

I lamiltoti  Sleamlioat . 

lllitiois  'I'raet ion  I’ref . 

Imperial  Rite  A  -siiratiee . 

Ititermit  iotial  (  'oal  <k  ( 'oke  .... 

Ra'.e  .Sll peril  ,r  ( 'orpora!  ion . ' 

Ral.e  ol  \A  ood-'  Milling  ('otn  .. 
Ral,i' of  AAoods  Milling  I’ref...  . 
I.a  Ros"  (  ■oii-iolidaled  Mines  .. 

Rolldon  I'l.'elrie . 

R■aldon  .Street  Railwav . 

.Mar!. ay  ( 'ompatiies  (  'om . 

■Maeka.x'  (  'ompaiifes  I’ref.  .... 

.Maple  I  .I  lf  Alillitig  ( 'om . 

.Maple  Reaf  Milling  I’ri  f . 

.Mexii'.iti  R.  <k  I’,  ( 'otn . ! 

Mexieati  R.  .k  I’,  I’ref.., . j 

Mexico  Not  I  li-AA’esiern  Rairy.j 


IOO 

10(1 

100 


.50 

100 
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1 
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100 
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IOO 

100 

100 

.50 

100 
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KK) 

lO'l 

100 

100 
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I 
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Mexieii  Tramway 
Minn.  St.  I’.  ,k  S.  .8.  M.  Com 
Minn.  St.  R,  ,k  ,8.  ,8.  AR  I’ref. 

Ainnareli  Knit  1  ing  ( 'niu . 

AInnaieli  Knit  ling  I’ref . 

AInnIerey  Ry.  Rt ,  «V  Rf  Rref 
.A'lniitnal  Rl.  Heal  ik  Rnwer. 
Niagara,  ,S|.  C.  .k  Tnrnnin  .  . 

.N'ipissiiig  Alines . 

Nnrtliern  Oliio  Traelinn  Com.  . 

X'nrili  Star . 

X'nv;l  Scotia  .8|e('l  Com . 

Nova  ,8eol  ia  .Steel  Rref . 

( )gil\  ie  Ml, nr  Alills  ( 'om . 

( tgilvie  i'ioiir  Alills  I’n  f . 

( Hlawa  I'.lee.  Railway  . 

Raeilie  R.iirl  ( 'om . 

Raeilie  Riirl  Rref . 

I’eiiin.'in's  Riinileil  ( 'om  . 

I’enman's  Riinited  Rref  . 

Rorto  Rii'o  Railway . 

(^iie.  R’y  .  R'l,  I  leat  .k  Rower.  . 
Rii'iielieii  ,k  (inlario  .Nav'n..  . 
Rio  .lanein,  Tram.  R'l  ik  R'r. 

Rogers,  AA  III.  .A.,  (  'om . 

Rogers,  AA'm.  .A.,  Rref . 

Russell  Alotor  (  'om . 

Rii.ssell  Alotor  Rref . 

.s.io  Radio  Tram.  R’l  ik  Rower.  . 

.Sawyer  .Massey  ( 'om  . 

Saw  ver  Alassev  Rref  . 

.Shredded  AA  heat.  Com  . 

.Shreddid  AA  lieat  Rref  . 

Spiinisli  River  R..k  R.  ARsCom. 
.Spanish  River  R.  ik  R.  Al’s  Rref. 
.St.  Rawrenei'ik  ( 'hieago  Xav.  . 
.Steel  Company  of  Canada  ( 'om. 
Steel  ( 'ompanv  of  Camilla  I’ri'f . 

Toh'do  Railwav  . 

Tooke  Rros.  Com . 

Tooke  Bros.  Rief . 

Toronto  Rtiilway . 

Toronlo  I’aper . I 

Trethi'way  .Silver  Cohjilt  Mine. 
Tri-City  Railway  .k  Right  I’ri'f. 
'I'win  Citv  Rapid  Tran.  Com.  . 
Twin  City  Rapid  Tran.  I’ri'f.  . 

I’nion  Rif('  .As.suranee  . 

I'nion  Rife  .Assuranei'  10' i  )>d.. 

Victoria  Rolling  .Stoi'k . 

AA'i'sti'rn  Canada  I'loiir  Alills..  . 
AA'innijx'g  Railwtiy . 
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HI 
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IOO 
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IOO 

IOO 
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100 

100 
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III') 
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IOO 
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IOO 
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lOi) 
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100 
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IOO 
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100 
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;,()(io 
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K)I..50(),0(M) 
I.5,()(I0,(MM) 
1,51  1.  100 
d,';.5,o()0 
.'510,800 
7.50,000 
i,i.';o,2()o 

;;,.5(  10,000 

d.  100,000 

5,(110,000 
2.000,000 
2, .500,000 
|.'5,.500,()00 
K),.500.0()0 
1,000.000 
2.(i00,0()() 
R. 500.0(10 
10,8.000,(11)0 
1  .200.0!l(l 
.50,'205 
1,500, (MM) 
(ldd,700 
.5d.5,()()0 
700,000 
RIIOO.OOO 
i,;57o..5oo 
loo.ooo 
d,2R2,ddd 
1,000,057 

12..  500.000 
2.1  IS.dO!) 
2.170.000 
.•5,000.(MM) 

20.000,000 
.•5.5.d.5d,.800 
1.000,000 
12,000,000 
lO.tMM  1,0(10 
;i,5(  10,00') 
.'),()00,()0(l 
1.87,(100 
.5,:i(il,do') 
1.50.000 
::,o()o,ooo 

10.01  lO.llOO 

2.  Kl!l,(l( Ml 
R. 500.000 
7,  HI!),  1:1.5 
H)d,'200 
.5.52.000 

1 1. . '580,  Hit) 

50.000.01:0 

2.. 5(l(),()0() 

2.. 5()().()00 
i;),;58,5,(l(M) 

(1,0(10,000 

•2.5,()00.()l)() 

1(1.187.10(1 

20,s;52,()0() 

10,  11(1,000 
1,275,(10 
7.5(),()(l() 
.5(l(),()(l() 
I7,00(),()0il 
■.)25,(M)I) 
(;,()')( 1,000 
o.ooo.ooo 
l,:ioo,i)(M) 
d.OOO.OIMI 
l,(i;5(),()(io 

2.. 5()0,()0(l 
2.000,00(1 
l.'d.'tO.OOO 

(1.50,0(10 

d.50,000 

2,1.50,(100 

l.075,()()() 

:;,( lot  1,000 
t),'.)!i:i..5!  Ml 
Kl.OO'kOOO 

lo.ooo.ooo 
i,ll7.:;oo 
<  100.01 10 
soo.ooo 

1,7.81,(180 

IO.("MI,000 

1.. 5()0,O()() 
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8.7.50  00(1 

1. '2.5( ),()()( I 
3,(I00.()(M) 

2, ()( )(),()()( I 

.8(10,0(10 

ll.OOO.OOO 
(i,4'.id,;s()() 
i:5.87.5,(i()() 
d,5().(i0()  . 
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in.!)(i8,:5.8:5 
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‘115,1.50 

2.. 82(l,2(l() 

20, 1  ()(),( It  It  I 

;5,()(  10,000 
dOO.OOO 
lOO.OOO 
2H).0()() 
1,501 ),()()( I 
d,0()(),(l00 


. 

•,57(1,000  2 
(ii.5,.5;io  ;5 
(14.5,.5.'I()  ;5I.; 
(ii.5,5;io  , 

.  I 

I8(i,:5(i2  I  '.j 


.110.2(17  13.4' 
,:51.5,.'5Il  13.4 

. 


1  kt' 


Kelt.,  Alav,  .Aug.  Xnv. 
.Ian.,  .April,  .Idly,  ( )('t. 

.Ma.v,  .Nov  . 

Alav,  .Nov  . 

AlaV,  Nov  . 

.Ian.,  .April,  .lul.v,  ( let, 
.Ian.,  .A|)ril,  .Idly,  Oet, 

I  lalf-yetirly . 

.Ian,,  . April,  .Inly,  ( let, 
.Ian.,  .April,  July,  Oet 
.April,  ( )('l . 


i;50,()0()  1 3 
7!),7;)7  4 


I'eh.,  Alav,  .Aug.,  .\ov. 
.April,  Oei . 


!)(■>,  148  R't 
72,88.5, Odd  I  3  4 


34'  ^  .hill.,  April.  .Idly,  ()ei  .  .  . 

■*■(  !’5i  Alareh,  .Iuik',  St'pt.,  Dt'e. 


I,0:i4,.527  .85 
I  ..870,005  d 


7,.5()0 

1  I 

0.52.  lOli  (I  t- .'5 
I,I00,:51()  2'.> 
l.(lt)R.520  ;5-'4 

1,. 800.000  pas.s('d 

7d!..8.51  2 -Ml 
2,101,1(15  1'4 


Ih’., 

passet 


::2S..5.5.5  IR, 
I,:).'i8.0i7  .'I'., 
1.870.(17!  ;{'2 
7.8  1,01(1  1 
•2!);i.('>70  I'.. 


528  I  '  I 


I'l 


178.81;;  I 


(.25.000  passeil 
H.8. .5.5(1 
817.1.57  2 


pa.'.sed 


■April,  ( let . 

Jan.,  .Aftrii,  July,  Oet 

.Ian.,  .Inly  .  .  . ' . 

.liin.,  .April,  .Inly,  Oet 
Kelt.,  Alav,  .Aug.,  X'ov 
.hut.,  .April,  .Idly,  ( let 
Alareh,  Jiint',  ,Sep|  Dt 

Monthly  . 

Alareh,  June,  .St'pt.,  Dt 

.l.'U).,  .April,  July,  < let 

I'eh.,  .August . 

.Apl  il,  ( let . 

Jtin.,  .Ajuil,  .Idly,  ( let 
Jan.,  .April,  .Inly,  Oet  . 

•Ian.,  .April,  .litly.  ( let 

Vearly . 

.Ian.,  .April,  .Inly,  (  let 
.lat).,  .April,  .Inly,  ( let 


1 

1 

!  100 

85 

1.5:5 

,  III  '8 

I7d 

lid 

70'.,' 

;5‘) 

Idl 

d.5 

Od 

81* 

1.54 

05 

KIO'.; 

003  ^ 

1  15 

1  100 

1  183, 

Od'd 

117 

!)!)'.; 

122,' 4 

108 

1 10'.; 

,  lon.f 

•S8!,i 

60^8 

115 

!  102 

0!) 

no 

107 

114* 

112* 

38  K 

as',' 

30 

3n.i 

20 'd* 

ai38 

1  2d '4 

'.)2 

.80 '4' 

!»534 

88 

Ki5 

K',5 

170 

170 

35 

;50!^ 

00' '2 

28  Ei 

0:5 

88 

Od’-.; 

83 

245 '4 

10034' 

281  3., 

227 

(15 

2.’) 

!)0 

!)0 

no 

100* 

115 

no 

dO 

35 

61  >8 

■IS 

10234* 

on.,* 

102  j.; 

'.mi 

700 

doo 

7  .80 

(■>70 

20;5 '  s 

101 

106 

100 

;;  (10 


72 ' 
10.5'.: 
111'. 
I().5''i 
(.2', 
III 
153, 
28 


.8(1 


dd'-l 


70 
•J.IO^ 
(15 's 
(i;;?, 

00 

I0(l;3f 
!I0!n 
.50'  f 
Kill 
M'.i 
2(1'  . 
7.8 '  r, 

.50 


.■R7() 


.!).5 


■-(  1 . 


105 
115 
10(1' 
do-‘, 
107'  . 


(10 

IOO 

108'.; 

101 


.>.>  '  4 

10;’, 


80  ■ 


I.5|::,,820  2':- 

..000  pas.sed 


pas.sed 


.March,  .lune,  .Sept .,  I  Ie. 
Alareh,  ,lut)i',  .Sept.,  De. 
.Ian.,  .April,  .Idly,  ( let, 


•203 
I  III  ' 
121' 
1  00 


O.AO.SIIS 

1'.'  i'l' 

.Ian,,  .lulv  . 

.Ian.,  .Ap'i  il,  .lulv,  ( let  .  . 

!)5 

1  1 

Jau.,  .April,  July,  ( let  .  .  . 

!  77 

1  1  l.(!05 

70 

1  1  1 .0!!5 

1  3  4  1  3  1 

.Ian.,  .Api'il,  .Inlv,  ( )el  ,  . 

KH 

Off  ,  >-'^  0 

i  1 

.Ian.,  .April,  .lulv,  ( let  .  . 

02 

• » '  J  ' » J 

Alav,  .Nov  . 

Kl‘l 

’  51  ’  0s7 

1".,  I'l 

Reb.,  Alav,  .Aug.,  ?\ov  ..  . 

“)()'*  4 

.7()7,:5  Id 

3'.., 

.April,  ( let . 

1 48' 2 

,707,:5.1d 

.Apiil,  ( let . 

IdO 

1.''2  1'2 

Reb.,  Alav,  Aug.,  Nov... 

. |3., 

Reb.,  Alav,  .Aug.,  Nov  ..  . 

•)  1  ,  •)]  , 

Ala\’,  Nov  . 

!  7: 1 34 

SOI,  105 

-”|  2', 

I'eb.,  Alay,  .Aiig.,  .Nov  ..  . 

1,88(2 

,■201,712 

5  i  2',.  5  i  2':; 

.Ian.,  .Apl  il,  .bilv,  ( let  . 

1 1  .:;o 

1  1  '1 

•Ian.,  .Api’il,  July,  ( let  .  .  . 

750,090 

1  1  2  1  '  2 

.Ian.,  .Api'ii,  -lulv,  ( let 

102'.. 

2  2 

.Ian.,  Apl  il,  .lulv,  ( let 

I '25 

510,18;; 

2  2 

.l  in.,  April,  .Iul\’,  ( )e(  .  .  . 

|:H 

.(JO,  1".) 

1 ' ,  1  , 

Alai-eli,  .bine,  Se|)t .,  1  )ee. 

I2|3,s' 

3IMI,(M)0 

2'2  2'g|2 

.Ian.,  .Apl  il,  .Inlv,  ( let  .  .  . 

•2 1 ,2;;5 

1  1 

Half  ACarlv . 

48 '  ■> 

21  ,'2:;5 

1".,  1'*) 

.Ian.,  .Aplil,  .lulv,  ( let  .  .  . 

!)S 

■100,000 

1  1 

I'eb.,  Alav,  .Aug.,  .Nov  ..  . 

d3',' 

1  '  1  ' 

hVb.,  Alax'.  .Aug.,  Nov  ..  . 

.SO 

;;9i,.5oi 

1  I 

.Ian.,  .April,  ,bily,  ( let  .  . 

71', 

1  . 

(■>53., 

715.280 

2  2 

Alai'ch,  .bme,  .Sept 1  )ee. . 

12034 

:,2;!(),;;22 

1'.,  1') 

Reb.,  .Mav,  .Aug.,  .Nov  . 

117' 8 

d()9.'2:;8 

0 

•lam,  .Am  il,  .lulv,  ( let 

210 

d()i),'238 

1  -'i  1  3., 

.Ian.,  .Aiii'il,  .Inlv,  ( let  .  .  . 

115 

1  3,  1  3  ) 

1  Reb.,  .Ala\’,  .Ang.,  Nov  ..  . 

100 

;;o3.i;;:: 

|3,  13, 

Reb.,  Alav,  .Ang,,  .Nov  .. 

lOd'.. 

,8Hi,'2.50 

.Ian.,  .Api  il,  .bilv,  ( let  .  .  . 

MM) 

25d,7'2d 

.'5',  3'., 

Alar.,  Sept . 

1  d 

1  I 

Jam,  .April,  .bilv,  Oet  .  .  . 

7934 

015,151 

1  '  2  I  '  2 

Jan.,  .April,  .Inly,  Oet  .  .  . 

OR. 55 1 

134  1  13., 

Jan.,  .A|)ril,  .luh’,  Oet  .  .  . 

V  5 

Vearlv . 

Kill 

.583,d(HI 

V. 

.'56 '-i 

.5s::,d()o 

;h2  ^!'4 

I'eb.,  Alay,  Aug.,  No\  .. . 

02 

passed  "eissed 

Lb, 

Alareh,  .lune,  .Sept  ..  Dee 

IdS 

,'2()d,7l() 

.lam,  .April,  .Inly,  ( )<•(  .... 

21  '.. 
1:5', 
12;)'.. 

;  78 
17 


7(1 
(18 
;;o 
,80  ' 5 
.82 
Kid 
4734* 


i:!()3 

ltd 


7;; 

Md3j 


I '223 


1 2;;  3, 


,88* 

503 

s:{ 

.50 's  I 

oil's 

0;’. 

lOl^s 


K)d'.4 
00 
101 
I  1.83, 


8.5 

483f* 


84' , 


.  I'l 

ii;;,K)8  ID 
70(1,102 


an.,  .April,  July,  Del 


122h 


I  '1 


3,051, .5(17  1 
14'2,2.51  ;i 
14'2.'2.54  . 
K)7.0(!()  (1 
4 1.5,7 1 i)  2 

1,(1  Id, 77:5  ;; 


Jan.,  .April,  July,  ( let 
.Ian.,  .April,  .Inly,  ( let 
Jan.,  .April,  .luly,  Oet 
Jan,,  July  . 


■■■  '  121 '2 

50 

...  05 

!)3* 

...  in 

10:534' 

S(H_, 

70 

<s;j 

dd 

0;;', 

so  ,' 2 

' 

28 

122 

llO-'.f 

1  10 

2  It) 

02'., 
71 'i 

To  *  ■» 
{\S  1 

To 

dl 

1 10:: 

01 

1  Ki:;'.; 

.80'.; 

o;i3. 

o;. 

R2d 

I '25 

154 '4 

12d 

140 

148 

!H 

88 

!)5 

!)2 ' .; 

70 

74 

2:5234 

105 

.8  ,80 

0 . 7  0 

72 

85'; 

05 

I '25 

01  '4 

1 25 

I '25 

i  is''.,'’ 

5R'’8 

38'’ 8 

04 

,88 

dl 

oo'U 

88 

85 

1  SI ' .; 

72  •  c 

')))  * 

K)' , 

R28's 

KM','  , 

I5d'8 

112 

207 

170 

1  Id'., 

no 

1 15 

02 

I  IS 

ion , 

200 

ISO's 

45 

;i5'  s 

'.(0  1  4 

01 

84 

To  1 .» 

03 

!)()'■, 

(>7 

34 

07 

85 

117 

!)() 

•■|6).,' 

24'; 

00  J  8 

87 

53!., 

30 

02'., 

OS',' 

1.5034 

1:523., 

72 

77 

40 

04'.i 

03 

111 

KH 

.lune,  Dee . 

Jtin.,  .April,  .Inly,  ( let 
Jan.,  .Ajiril,  July,  (let 


12.5 

2.55 


125 

185 


R25 

•2d'j 


125 

210 


*Re.ss  than  ti'ii  shares. 


Bonds  Listed  on  the  Toronto  Stccki  Exchange. 


COMR.ANV 


Rar  I 
A  aide  , 


1 NTKRES  r  I’A V  AlKNT.S.' 


Listed  Outstanding 


1911 


1012 

to  Dee.  22 


Last  I’res'l 


How  and  When  Raid 


British  Col.  Lleetrie  Ry . 

Canad.'i  Rretid . 

Canadian  Car  »k  Roiunhy  Co.  . 
Canadian  Nor.  Ry.  Income. 

Deb*  Stock . 

Ctin.  Northern  AA'esteiii  Ry.  .  . 

Comnn'reial  Cable . 

( 'ity  .St .  John,  N.  B . 

Dominion  Coal . 

I  lominion  ( 'aimers . 

Dominion  Iron  ik  .Steel . 

Ixleelrietd  Development . 

(It.  Northern  Railway  Can  4', 
Internationa!  Coal  ik  Coke  ..  .  . 

Alexiean  hdeetrie  Right  . 

Alexiean  Light  ik  I’owc'c . 

Mexico  XOi'lh  AAesteiu  Rail’y. 
Ontario  (I’rov.  of)  June  I,  IH.'iO 

I’orto  Rii'o  Railway  Co . 

Rio  .laiieiro  Tiam.,  Ll.  ik  l”r.  . 
Rio  .laiieiro  Tram.,  2md  Aloit, 
.Sao  Radio  Tram.,  l.'t  ik  I’owei- 
.San  .Antonio  Land  >k  Irr'n  Co. 
.Spanish  River  R.  ik  R.  Alilis.  .  . 
Steel  Carinpuny  of  Canada  .  .  . 
Vancouver  Rower  ik  Debenture 
A’ancouver  Rer,  Rer.  C.uar 
Deb.  Stock  . 


I'lO 

•2:55,(100 

2;;.5.(;()0 

2' 4 

15 

1000 

R'2.5(  1,000 

1.2.'>0,(M)0 

1 ,000 

3, .500, 000 

1  3,.500,000 

1  .500 

,5,000,000 

.5,()00.00()  ' 

21 

500 

RtMIO.OOO 

4,000,000 

•) 

500 

15.000, 000 

15,000.000 

T 

L'lOO 

L'l  1.8,100 

£148,100 

*) 

1000 

7,000,000 

(1,005, .500 

2 1 ;; 

1  loot) 

‘.)07,.500 

007,.500 

3 

'  loot) 

7,‘.)2d,000 

7,41  1,01)0 

21 

.500 

8,1.50,000 

S,  1.50, 000 

2 1 

5(M) 

1,448,7.50 

1,448,7.50 

2 

300,()(M) 

;;oo, ()(!() 

;j 

,  100 

d, 000,000 

d.OOO.OOO 

21 

.500 

12.000,000 

1 1 .728.500 

2 1 

.6  KM) 

£3, (>73, 000 

£3,073,000 

2  , 

KMM) 

3,.500.0(M) 

3,500, (100 

0 

100 

3.000,000 

ll.OOO.OOO 

2 

1000 

•25,000,000 

25,000,000 

2 

500  ' 

25,000,000 

2.5.000,000 

2 

.500  i 

d.OOO.OOO 

d.OOO.OOO 

2 

.500 

1, '200, 000 

1,200,000 

1000 

2,.5tM),(M)0 

2,500.000 

I'TOO  i 

7..5'J0,000 

7,.500,fK)0  . 

. 1 

£100 

£22d,000 

£220,000  , 

2)4  ; 

£100 

£800,000 

£800,000 

21 8  , 

2'  ,'  .April,  Oet . 

3  Rebruary,  .August . 

3  .  June,  Dee . 


‘2 ' .. 


3 


May,  Nov . 

Alay,  Nov . 

.Ian.,  .April,  July,  Oet 

May,  Nov . 

Alay,  Nov . 

.April,  Oet . 

.Ian.,  .Inly  . 

Mareh,  .S('pt . 

.Api'il,  Oet . 

.Ian.,  July . 

Jan.,  July . 

Feb.,  .Aug . 

Alareh.  Sept . 

June,  Dee . 

May,  Nov . 

Jan.,  .Idly . 

April,  ( let . 

.lune.  Dee . 

Alay,  Nov . 

Jgn.,  July . : . 

Jan.,  July . 

Jiin.,  July . 


1 

High 

Low 

1  High 

i 

Low 

1 

1 

1  ' 

i 

:  97!  - 

I 

1 

i 

9;i 

100 

100 

,  107 

i  105 

101 

974' 

105 

1(X) 

,  0734 

97'4 

1 . 

1 

1  10214 

102 '4 

1034 

102 

0.534 

94 '8 

95'.. 

944 

,  9034 

79 

97 

1  !M) 

85 

1  .80 

85  j 
85 

80 

8234 

I  9234 

80 

93,' ; 

90 

1  101 '"4  i 

1 101 

•  9.'5 

853^  : 

!)6 

91'., 

102 '4' 

1 

105 

1 

994' 

102'  .>  i 

■  ■  1 

98'  1  1 

104 '  .4  : 

lOO'g 

: . 1 

97  Ed  : 

97 

|ioo4 

99 

1004 

99^2 

Jan.,  July . 

W^lmr?  nait'i3i'  b5|  n  rr  asked  is  0.1  >‘  jI.  th^re  ha;  b^sn  no  sale  or  (luotation  during  the  year. 


Secretaries  of  companies  are  reque.stcd  to  notify  the_  Financial  Times  of  any  errors  appearing  in  the  above  list,  or  of  any  changes  that  may  be 
made,  from  time  to  time.  ii\  the  capital  or  dividend  returns  oi"  their  companies.  Copyright,  1912.  Brought  up  to  date  weekly. 
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Canadian  Securities  in  London  Investors’  Guide  to  Canadian  Bank  Securities  INDICTMENTS  OF 

G.T.R.-NEW  HAVEN; 
WHAT  THEY  MEAN 


Amount  of 
Issue 

Diterest 

Due 

XAME 

Price 
Dec.  16 

High  and  Low. 

1912 

'  1911 

£111  00(1 

•fu. 

De. 

4 

(JOV’T  I  NKKG’l). 

Alb.  Stg.  Delis.  1038.. 

07-9 

£78  000 

la. 

.1  ti. 

4'.. 

B.(’.  Stg.  Debs.  1017 

101-3 

104-1 

£7  .')0.S  000 

•la. 

.III. 

3  'M 

00-101 

103 -00 

£'207  000 

Ma 

Xo. 

4 

Man.  St".  Debs  PE’S 

07-0 

103-98 

103-00 

i’.'.O.S  .700 

la.. 

•lu. 

4 

Man.  Tel.  IMs..  1047. 

O.S-lOO 

102'  .-00  "4 

L1,S0,.'.00 

•la.. 

.111. 

;»  1 

Xox  a  Scotia  Dt  bs. ,  .  . 

8S-00 

02'D-00  'i 

£110,000 

•Ja., 

Ju. 

4 

■Sask.  Bds.,  1010 . 

98-100 

102-00  K> 

£2,017,700 

Ia., 

•III. 

3 

(lOV.  RHG.  Jc  INSC. 

B.  C.  Tn.se.  Slock,  PDl 

Sl-3xd 

£S.007,.SOO 

la.. 

•Ju. 

Can.  Heg.  Sto.  !:,  103S 

88-00 

92-80 

Ol-.SO  '  .. 

£'2S,  1 0‘2,770  .la.. 

•111. 

31, 

Can.  Heg.  Stk.  1030-70 

04-0 

10214-08 '2 

£4.')0.000 

la.. 

•111. 

4 

Xexv  Briinsxviek  He". 

00-8 

£1.200.000 

la.. 

.lu. 

r>  >  •> 

Out.  Heg.  (Stk.,  1010.  . 

,S0-01 

04-1 

00-2  '  •. 

£  1  ,.S07,.S'20  Ap. 

Oc. 

(yiebee  Disc.  Stk.,  1037 

81-3 

8.5-1  "4 

85.'2-2;M 

MlNHIl'A!.. 


£1  !.S,300.Jii., 

.De, 

4 

'2  Bnrnalix',  Di  b-., 10.70 

01-0  . 

! 

£l.'2S1.000.la.. 

•III. 

1 

'yt'algary  Deb.s..  i!l3()  42 

OS  100  . 

.  ,  102  '. 

0<l 

£3.71.. 700  A|). 

D". 

F.imunlun  I0I.7  l.s.. 

lOI  7  1 . 

110 

07 

£'2 17,200  .In.. 

1).  . 

4 

2  F.imunlun  1017  20  40 

07  0  1 . 

£i'i30.000  la.. 

.III. 

1 

2  Fdmunluii  lOls  .‘,1 

os-loo  i . 

.  .  lOO'S 

£.70.7,100  .\p. 

( ><■. 

1 

2  F.imunlun  1032  .72 

07  00  i . 

.L'lOS.  Kill  FI). 

All. 

1 

2  Furl  \\  illia III  1027  1 1 

00  0  ■ . 

£1S2,.S0II  A|). 

D.'. 

4 

llamillun  D.  bs.,  I0::4 

01  0  . 

. .  101 M 

07  ' 

£1.70,000  Ma 

.  Xu. 

2  .Munire.'d  B.i-.,  pi;;3 

ss  00  1 . 

02". 

0", 

£1,1  10,00(1  .Ma 

.  No. 

Muiilre.'il  Perm.  Debs 

74  0  1  70  7 

SI 

ll.S2l.OI7  Ma 

.  Xu. 

1 

.Muni.  Culls.  1033 

OS  100  . 

104 

00" 

£  1 10,0.70  .Ma 

.  Xu. 

i\ 

2  .Munire.'d  H.'g.  1012. 

,s7  so  . 

.  .  02".,- 

-.Ml  ' 

£2.  (OO.OItU  .Ma 

,  Xu. 

1 

■Muiilr.al  Heg.  10  Is-. 70 

OS- 100  . 

.  .  103", 

00 

£I00..700  Ma 

,  Xu. 

1 

2  Muuse  Jaxx  .Stg,  Di  bs.. 

',13-4  ' . 

£221,000  .la.. 

Ju. 

4 

2  Xexv  \\  esi  niiiisl  i  r. 

1 

B.c.,  Debs.,  1031-03 

07-0  ■ . 

£l'20,0(  10  .\i). 

().'. 

1 

2  Ottawa  Del.s,,  PM::  .  . 

00  101  . 

102 

-0 

£"27:!. 000  .la.. 

•In. 

1 

Ollaxva  D.'bs.,  1030)  10 

00  101  . 

£;;s.7,0lll|  .la.. 

.In. 

1 

Dm  l).  .'  D.  bs..  1033.  . 

00-101  . 

103 

00" 

C71.S..S74  .la.. 

.1  n. 

2  I, >11,  be.'  He".  ,S|.)ck. 

so  S'M  . 

<12'.. 
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Hoxv  .'ind  When  I’ayablc 

Higli 

1  il  )XV 

High 

liOXV 

I 

1 

.1:111  .  .bilv  . 

171 

1.71 

ii;7 

1.71 

2'i 

2'i 

.bm.,  Ain  il,  .bilv,  < ).'! 

170', 

1.70 1  1 

202'  . 

171 

»)  ♦> 

2  ’  '• 

.bin.,  \pi  il,  .bilv,  (  •.'( 

107'-. 

107' 

•J  1 

2 '  » 

.bin.,  .bilx  . 

7r» 

tit'i 

so 

Iis 

J 

2 

.bin,,  .bilv  . 

7-’  •  ‘ 

Til 

“s 

7A 

I'i 

1'.. 

.bm..  .bilv  . 

1 10  x 

1 10  ■•> 

130 

1 2.7 

A 

3'  ,  1 

.I.'in.,  .bilx-  . 

l;::: 

130 

13.7 

1:;  1 

2'-j  1 

2  '  /  ,  ' 

.I:i!i,,  April,  .bilv,  ( )i'l 

•20:: 

200 

■J0.7'  , 

21 1.7 '  . 

'J  ’  » 

.bill,,  .liilv . 

UiO 

Go 

;;  .  1 

.I.iil..  .Illlx'  . 

i:i.s 

131 

1  10 

l.;o 

I'l 

.bin..  April,  .bilv,  <  ii'l 

1 21 ) ' 

107' 

1:0 

1  Is'., 

:: 

•  bin.,  .InIx'  . . 

J 

•-■'1 

.Iitlv,  f  )c! 

•20! 

■JOI 

21  1 

2071  , 

•J 

L* 

.bin..  \|)ril,  .bilv,  •  )i'l 

K'..7 

1 .7.7 

I*',.") 

10.7 

2'"  1 

>  A 

.bin.,  .bilv . 

101 

07", 

KID 

07'  . 

J 

•  >  1  , 

•bill.,  .\|)ril,  .bilv,  (  il  l 

ISO 

171 

•-’o::' 

ITS 

1  '1 

I'l 

.bin.,  April,  .bilx .  (  )i'l 

1  ID 

1  20"  1 

FIS'  1 

132 

•)  r 

2  » 

.bin.,  . Vpril,  .bilv,  (  l.-l 

10.7 

|s'l 

J  I ., 

2 ' 

.bin.,  .Vpnl,  .bilx ,  •  )i'l 

17.7 

17(1 

ISO 

l.so 

U.S.  Federal  Grand  Jury  Charges 
Messrs.  Mellen,  Chamberlain 
and  Smithers  With  Criminal 
Restraint  of  Trade — Bills  Based 
on  Traffic  Agreement  and  Sub¬ 
sequent  Cessation  of  Providence 
Line. 

Tlir  indict mriil  uT  PrrsidrnI  Cliamhrrlin 
(iT  llir  (iranil  Trunk  and  PrrsidrnI  Mrllrn 
of  I  hr  Xrvv  llin  rii,  also  Chairman  Smithers 
!  ul'  Ihr  rurmrr  raihva.v  hy  the  U.  S.  Federal 
(irand  .ho'.\  rovers  7  uvrri  arts  .srl  Torih  in 
the  iluriimrnls.  and  whirh  arr  lirri'  'fivrn : 

!  1.  'I'lial  Ihr  drrrndaiils  mrl  in  Xrw  N'ork, 

!  on  .\iiffin;l  7.  1012.  and  disriissrd  a  mrmo- 
;  randnni  I  In  ri'luluri'  i  .M'liamfi'd  Iml  wcmi  Mrl- 
'  h'li  and  ( 'ha mhi  rlin,  whirh  mnnurandiim  is 
set  riiri  !i  in  In  1 1  in  Ihr  i  ndirt  nnn  I ,  and  whirh 
j  prui  idi's.  amunff  uihrr  Ihinifs.  I  hat  Ihr 
I  (Ii'.ind  Trunk  shunhl  >rll  In  the  Xrw  llavrii 
j  s.vsicm  all  its  inirrisis  in  the  Criilral  \'rr- 
munl  and  its  .siihsidiarirs.  which  wuidd  iii- 
.  rindi-  all  uf  llir  lu'upii.srd  i  xlciisiuiis  i.T  Xrw 
Fiiffland; 

2.  'riial  on  .\nfnsl  (i.  1012,  said  ('hamlirr- 
lin  Wi'iilr  III  unr  Dalr.)  inplr,  \  irr-pi'i  sidrlit 
ul'  III!'  (Ir.'ind  Trunk  Hailw:i.\  ('ii..  slaliiiff 
lhal  he  and  Mr.  Sinilhii-s  had  had  a  luiiff 
and  sa  I  i.sl'ai'l  ui'\  inlei'\irw  will)  .Mr.  Mellen 
and  lhal  il  was  at'i'i'id  iliat  Mr.  Dalr.\inple 
;ind  Mr.  I'ai'iphell  shunhl  mi  el  i|nielly  al 
Ml'.  Mellrll'-  urrn-e.  i'ur  ihe  pni'pilse  uT  dis- 
eiis-in,"  new  divi-iuiis  nil  Xew  Fiiffland 
hilsiiiess; 

the  derendanl-  held  a  i'lll'lher 
Xeu  7  Ui'k  ('il.\  .  un  Sepiemlier 


Thai 
meelin"  in 
■20,  I  111 '2; 

I.  Th;.l 
'  ill  i'l'iida  n i 
<  li  luhel'  I . 
Thai 


aim;  hei 
was  Ill'll 
1012; 
al  Ihi  1 


I  in 


I  in  Xew 


helw 

7'.0'k 


Ihe 
.  Ull 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS. 


COMPAXY 


Ames-lluldeit.  rum . 

A  mrs- 1  liilden,  pri  T . 

Ashesius  C.u'p.  Ill'  ('anada. 
.\shrsliis  Corp.  uf  Canada., 
Brldiiijf,  Paul,  Ciirlirelli  .  .  , 
Bridiii".  Paul,  ('iirl..  pi'i  f  . 
Brazilian  'rrarliun.  1...  A;  P. . 

Bril  ish  ( 'an.  ( 'annrrs . . 

( 'an.  <  hial  A  ( 'ukr . 

Can.  ('iial  A  ('ukr,  [irrf... 
Can.  Ciiiisolidati'd  Fell ... 

( ’an.  ( 'iins.  Fell .  prrf . 

Can.  Fi'.fhl  A  Power . 

FasI  Can.  .Siri  l  A  Iron . 

Fast  Can.  Sln  l  A  Iron,  jirr 

1 1  illrresl  (  'iillierii  s,  cum. .  .  . 
i  I  illrresl  ( 'illlirries,  Jirrf.  .  .  . 

Ilullinffer  .Mines . 

I.a  Husr  .Mines . 

.Mr.xiran  Xurihirn  Puwer.. 

Mr.xiru  Xur.  West.  Ky . 

Muntri  a!  Tram.  A  Power.  . 

Xaiional  Briek . 

Dniariu  Pulp . 

Price  Bros . 

Prini'e  Hupert  Fleeirir .  .  . 

Sill  I'hrouiu' . 

'riiruni  u  I  ‘a  per  <  'u . 

W:i,\af!a mack  Puli' . 

Wi  ..|i  I II  <  ','1  iiada  I ’iiw I  r .  .  .  . 


102  00 

10.7  3;;  0 

10  1'.,  2 

100  3  1 

1 

100-00 

1 

1 

Shares 

CAPITAL 

DIYIDLXD  PHH  CENT. 

1011 

1012 

lu  Die.  22. 

par 
\  ;ilue 

.Authurizi  .1 

I  s sped 

Fast 
(y  rt  er 

Pres’t 
(,)’rl  el' 

When  Payable 

High 

Few 

High 

liUXV 

100 

(S  .7,000,000 

.8  700.000 

30 

28 

2S 

20 

100 

.7,000.0011 

8  2..700,000 

IS 

IS 

•Ian.,  .April,  .Inlv,  Oi.-t.. . 

8.71., 

7S 

100 

3.000.01  III 

3.001). 000 

IIIO 

4.01 10.01  II) 

4.000.000 

i 

. 

100 

7.70.01 10 

7.70.01  )0 

40'., 

2S 

;5o 

.‘L‘> 

IHO 

S.'iO.OI  10 

S.70,000 

;»  ! ,, 

3  ' 

.Mav,  Xuv . 

03'.; 

H7 

01 

00 

100 

120.01  lO.OOO 

lOF.'.oo.ooo 

1 

Fcl).,  .Alav,  .\ng.,  Xov.. 

100 '., 

S4  ", 

100 

1 .000.000 

7.70.000 

40 

30 

100 

100 

1.7,000.000 

12,21  1.000 
0.. 700.. 780 

. 

. 

23', 

10  ! 

100 

1..70l).()()() 

.70'),  1 100 

. 

.... 

‘>7  1 .. 

27  '  , 

100 

.700.0(1(1 

.700.000 

1"4 

IS 

Jan.,  .April,  .liilv,  Oct. 

! 

100 

0.000.001) 

0.01)0. 000 

02  '  , 

42  '  , 

so 

■id 

100 

120.000 

120.000 

0.7  '  , 

.7S 

.SI  1,000 

.so. 000 

FiO'  , 

1  10  1 

IHO 

2.000,000 

I.OOO.OOO 

40 

.■)l )  ! 

100 

1 .01)0.000 

70.7.000 

1  ’'.I 

1  ■'» 

.Ian.,  .Aiii'il.  .Inlv,  Del..  . 

.SO 

S2  1 

*> 

;!. 000.000 

3.000.000 

Fverv  funrih  xxcek . 

lO.'iO 

4  (1.7 

1.7.  to 

10  10 

7) 

7.70(1.000 

7.  io:!,i;!.') 

2  *  J 

2  ’  •» 

Jan.,  .\  iP'il,  .1  nlv,  ( )et. .  . 

.7  00 

3 . 7S 

■1  00 

2.  10  1 

100 

I. 7. 000.000 

12.000,000 

Al, 

10 

20 

17  1 

100 

40.01  lO.OOII 

2.7.000.000 

.7C. 

•1.7'., 

44  ', 

. 1 

100 

'20.01 10.000 

1.7.7-73.700 

00 

27  i 

1011 

2,000.000 

2.000,000 

. 

01 

:5'.) 

K.'O 

3.0011.000 

1.. 700.000 

4,7 

30'  .,  i 

too 

100 

.7.000.000 

.7.000.000 

.7.000.000 
ii.OOO.OI  )0 

00 

r>.*> 

70 

::i 

AA  1 
“  i 

100 

I, .700.001) 

I.OOO.OOO 

30 

21 

2S 

iOO 

100 

lull 

1.. 700. 000 
.7.000.000 
.7,000000 

I.OOO.OOO 

1  '1 

•laii.,  -Vpril,  -Inly,  Oct .  . 

70 

3, 000,000  ! 

1 

1 

. 1 

. 1 

01 

40  ■  1 

1 

02  " 

Ai)  j 

1 

UNLISTED  BONDS. 


IXTEHFST  J'AYMFXTS 


ION 


so  00 

.  90",,  1 

107  0 

113  0.7'., 

OS  '.) 

103  94', 

.7::',  1 

0  1  '  .,  .7  ' 

.  03",  .71  '., 

01  (IN.I 

00  2 

97  ' 3  '  ■/ 

P2  b  S 

i:ir-l3'., 

00  S 

101-92 

02  .7 

9.7-80 

100- 102 

103-98 

j  104-0 

CO.MPAXY 


.\mi  s-lluldi  n . 

Ashe-.lus  (  'iii'p.  Ill'  (  ’anada.  . 

P.eliliii".  Paul  (  Deh.  I . 

P.i'ili-h  (  ’.in.  <  aiiners . 

('an.  Fl"hl  A  Puwer . 

I'lasl  ( 'a  n.  SI  11  I  A  I  run  .  . .  . 

.Mi'xii'an  Xui'.  Puwer . 

.Mexii'u  Xur.  W  I  -I.  H.v  .  .  .  . 

Mu!i!i'i  al  .S|i'el  Works . 

Xal  iuii.'!l  lli'ii'!. . 

X  u\  a  :Si'ui  ia  .Si  .'I'l . 

.X  u\  a  Si'iil  ia  .so I'l  l . 

Oiilai'iu  Pulp  . 

Pi  ire  lil'iis . . 

Pl'inee  Hllpi'I'l  Fleeirir . 

Sin  I'hriiuki  H,'.' . 

Tul'unlii  Papi  i' . 

Wa.\  .'iffama  k  Pii!p . 

Wrslerii  (  '.iiiada  Piiwer  .  .  . 


Par 

\'alu<' 


Aiitiiurizrd 


Issued 


Fast  Ctirr'l 
Piriud  Pi'i'iiidl 


Dale  of  I’aymriit 


Iliffli  Iniw 


10(1 

1  ..',00.1)00 

1,000.000  ;! 

.7110 

.,.11110.000 

3,000,000  2', 

IOO 

1 .000.000 

7.70.00(1  2', 

.11011 

1. 000.01 10 

;7i)0.ooo  ;: 

.000 

0.. 700, 01  Ml 

0,.7(  10,01  HI  2', 

■JIM). non 

.70,(100  . 

.00(1 

IH.IM  10.(100 

lO.OIIO.OOO  2', 

IOO 

.'.'.■|.ni  m.im  mi 

£  1.121,1011  .  2  1  , 

IHOH 

1 .11011.000 

7.70.000  3 

.000 

.I.OOO.OOO 

l..7()().000  3 

,0  10 

1 1.000.000 

(i.OIMI.UOO  2 '7 

I, .000. 000 

1,033,000  2'. 

IHO 

",.■,00.000 

1,. 700. 000  3 

.0111) 

1,. 000.000 

I.SOO.iiOO  2'i 

.700 

•  I.OOO.Oi  10 

2. .700. 000  1  2'., 

.700 

1  .,70.),000 

Foot), 000  .  2', 

7.70  000 

.700.000 

.71 II 1 

.7, 00!). 000 

.'!.00(),0()0  1  3 

.700 

1,000.000 

FOIMI.OOO  '  2', 

.liilv 


-May,  Nov.. 

.I.'lll..  .Iiil.v .  . 

•lam.  .1  iil,\' .  . 
.M  ai'i'h.  Srpt 

.1  II  lie.  Dee  . 
.\  pril,  I  Irl .  .  . 
.la  m,  .1  III.)' .  . 
.lam,  .liil.N' .  . 
•lam.  .Iiih  .  . 
.May.  X.iv.. 
.la m.  .1  ui.\  .  . 
.la m.  .1  iil.v  . 
Mai'i'h.  Si  pi 
Fi  I,..  .Vii".  .  . 
.lam,  .liil\' .  .  . 


.S3  ' 


IIIO 


0.7 

00 


107  ' 


70 

S.7 


CANADIAN  SECURITIES  IN  LONDON  Conlinued. 


AinounI  of 
Issue 


Interest 

Due 


XA.MF 


04- 0  ' . 

84 1^-0}  2  . 

I  1 

100-8  113-08 

ii3y;-i09 

100-2  105-2M 

100-214 

£M3..8liO  Ap..  Oe. 

97'..-0’i.xd . '..  .. 

£38.7,710  Mr.,  S[). 

O.S-IOO  1  101-07  Ji 

£3.70  000  FI).,  An. 

08-100  i . 

£1.137.2S()  Mr.,  Sp. 

103',  7)';  . 

£S1  1,0  13  Mr.,  Sp. 

.s.',.()(  10,00' 1  .Mr.,  Sp. 

i 

):o;:o.ooo  .la.,  .in. 

139-44.xd  144J4-130 

154-137 

£1,210,92.7  .la.,  Ju. 

110'.,-20J^  P29-118 

131-119 

£009.000  .Mr.,  Sp. 

100 '.,-0'.;  114-100 

Il 1-100 

£20U.0"0  .Ma.,  Xu. 

08  101  103  OS',; 

HU  '  ,  09  1  . 

£21  1  I'l" -Ml'-,  Bp. 

10;:  .7  100  2 

H),7",  102', 

101-:i  105 '2-100 

107-101 

0.7  .'^-7 '2  1031-^-04 

103 '4-97 

£1,130.(M'M)  .Ap.,  (Jc. 

!01!.,-3K  105 1^-98 

104»4-90J4 

£000.000  Ja.,  Ju. 

iod-2  . 

£2.O.74..S00  Mr.,  Sp. 

99-101  i . 

£.70!)..7'20  Mr..  Sp. 

97-9  : . 

8.7,800.000  Ju.,  Dc. 

90-92  1 . i 

.83.000.000  Ap.,  Oc. 

100-3  ; . ' 

1  i 

la. 4  Ju. 

1 

INHISTHIAI.S. 


,C.  W.  Xal.  Ce  Deh 
('orlcshnil  Plow  prif.. 
Dom.  .Sa.vmills  Jl.ls... 
2  Dm  Toll.  ( 'll.  ( 'an.  £  I  pi 
Falce  Sn|).  Pajii  r  Bds. 
MonI  real  ( 'ot .  <  'o.  Bds 
Wesl.  Cam  l■■|ull^  Bd:- 

I.IU)W,C0  4l 

hAlffoma  Steel  Co.  Hifs 
jCan.  Iron  (  orp.  Ild.s. . 
iC'an.  Collii  rirs  Bds. .  . 
jCan.  Steel  J'onnd.  Bds. 
Lake  Sup.  Corp.  Bds.. 
jLakc  Sup.  Cor.  Jiir.  Bs.^ 
Xova  Scotia  hlc  1  Bds. 


1  Price.s 

High  and  Luxx. 

1 

i  1912  1911 

.'  99-101 

79-82 
S2'2-4'.4 

88  1 2-90  14 
8:4  0 

1 

j  1 

. i 

.  I 

. 

il  3-32-7-32 
94J4-0H 

94-0 

100  2 

. 

I  91  54-3  1/^ 
99-102 
'  80-8 
100-8 

90-8 

78-82 

90!2-Sl2 

I'leil!  mnei!  mei'liiiff 
I  the  ili'fenda.'il  .Melh.'ii  il>i:lalei!  ,'u,d  ffaie  tii 
:  hi;.  I'li-ilel'eni  la  II I  ■.  a  ineniera  ml  n  m  of  .'iff  i'ce- 
I  iin  III  whii'li  i.--  ;rl  furl  li  in  fni'.  and  whieh 
;  pi'ux  idi  il.  aiiiunr.  uih.i'  iliiii"'.  lhal  1  he 
i  ( '  re  ml  Trii n I.  "  I  u  n  lain  ( '.  nl ral  \’i  rmuni 
j:ind  I'NAiiii"  I'linl  rulli  d  Iin.";'  and  l■ulllilOle 
;il.'  ■'\i-:iii,"  hn.-iiii'.- a-  .-il  pre.-enl”; 

I  0.  T'lai  un  Xu,.  7.  1012.  Ihe  ihfiiidanl 
^  .Mellen  I'.'iim.il  III  he  v.illiili'awn  a  peliliun 
I  llei'el  Iifui'e  Mild  h\  his  dil'ei'liun  with  Ihe 
I  Piihlii-  Ser\ Ire  < 'urn missiiin  uf  Xew  llamp- 
I  -hire,  ,'i-.l.:jn!V  a'llhuril.x  In  e\li ml  une  uf  Ihe 
I  New  llaM'ii  hni"-  paralleliiiff  and  tu  eum- 
;  pile  with  a  purl  inn  uf  the  (’eiilral  Yermuni 
I  Hailwa.x  : 

'  7.  'I'iial  un  X'o).  0.  1012,  tlie  defeiuiant 

Chamhei'liii  earned  Ihe  work  of  eunsl ruclinff 
the  line  from  Palmer  lo  l’ru\  ideiice  to  hr 
aha'iidoiied. 

The  mdicimeiil  i  liarffos  (;riminal  rrsiraint 
of  trade. 

The  indirimenl.-  are  hasi'd  upon  the  Ira  Hie 
a"reenieiil  eiili'i'eil  into  hrlwieii  Ihe  Xrw 
ll.'neii  and  ('rand  Trunk  railroads,  as  a 
re-nIt  of  w  hir'i.  il  is  alii  "ed.  I  In  ( Irand  'rniiik 
ahandonril  its  plan  to  Imild  Ihr  Sonthrrii 
Xrw  Fiiffland  I'.'.ilruad  inlu  Pro\ idei.re,  H.i. 
and  oilier  Xrw  IMifflainl  poinis. 

TORONTO  HYDRO  AUDIT. 

■IdIiii  4V  ( '<>.  Itrply  t  «>  4 'rit  ic'tsill.s 

f»f  .liidilor  iiiiil  Say  SysU'iii 

Is  Si:<T«‘ss. 

.\  \ifforons  rr|)l.\  lo  Ihr  rrilirisms  of  liie 
1 1.\  dro-l';ierl  fir  lieparlmrnl  li.v  Ihr  City 
,\iidiloi'  Strrliiiff  is  ronlaiind  in  a  rrporf  lo 
the  I  l.vdro- Fieri  rii'  ( 'ommis.-ioii  hy  Ali’s.srs. 
.lohn  .Marl,a.\  and  ('ompan.v.  rharirrrd 
ai'roiinianls,  whirh  was  issued  hy  .Mr.  J*.  W. 
Fills.  Ihr  rinurnian  of  that  liody  this  week. 

The  a''i'iMinl  I  nl  s  li  ml  ”  I  !ia  t  I  hrrr  has  hern 
no  improper  i-a pal ali/.at ion  of  expenditure  as 
alh',"ed.  Ih:;!  I  he  a  iiniii  nl  of  opera!  iiiff  delir- 
ii'iii'.)'  I  ill  the  3111  h  Inne  Iasi  i.-;  "rosslv  over¬ 
stated;  lhal  Ihe  .Xi'ioniit iiisf  Deparlnnnl  is 
not  overslaffed  and  lhal  its  s.vsh'in  of  hook- 
keepiiiff  is  well  adapii'd  to  I'n  ri'<jnirement.s 
uf  Ihe  I  nil  rpri.-.';  llml  Ihe  iiuiiry  uf  Ihe 
CummissiunerfS  in  ciianfinn  sinkiiiff  funds 
and  di  preeial  ion  funds  affainsl  revenue  is 
nut  u;i|.\  suninl  .'liid  pru|)er  hnl  lhal  il  is  the 
uid.v  prarli'al  puhe.)  open  lu  Ihem;  that  Ihi' 
polii"  uf  hn.\  inif  l•nn■l■l||  frum  the  p|■ll^  iiieial 
(  'iimmif-iuii  un  a  pi'al,  lu.id  hasis  is  lixed  fur 

I  weiil,v-:a'\ cn  .■.ear;;  III  eume  iliidi  r  a  eun- 
Irai'l  made  hiiiff  hefure  Ihe  ( 'iimmissiuii  was 
erealed:  lhal  I  In  fi  ars  expressed  as  lo  Ihe 

,  I'fl'eel  n|iun  the  fill  lire  uf  Ihe  ellter|irise  of 
Dll2  I  the  piiliry  fulluwed  in  the  two  mailers  Iasi 

lu  Dee.  22.  I  mentiuned  are  uliull'.-  illiisur,'.' ;  that  Ihe 
!  II  mil  I'l  a  kin"  is  now  arl  mdl.'.'  un  a  pa.viiiff 
'  hasi.;  al'li  r  pi'i i ii 1 1 m;  fu"  inli  re;-l,  sinkintf 
j  fund  ;  .'iini  ile|iri'i'ial  ion  uin  uf  ineume;  that 
■  I  (he  II  purl  uf  the  ( 'ii.v  .\ndilur  is  marri'il  hy 
I  sei'iuiis  inai'riirai  ies  and  l•ullfn-■iun  uf  l  Ininiflit 
I  e\ idi'iii  l.\-  prueiiiliii"  from  iiisu  llh-ient  iii- 
,((nii'.\'  inlu  ihe  faris  and  in -n Kielen i  rellee- 
liiin  I  heren  pun ;  and  lhal  in  eunsei)  ueneej 
i  Ihi'i'iuf  he  has  "Im'Ii  an  inliri  l\-  erriiiieuiis 
;iml  misle.'idim;  \iew  uf  ihe  pusiiiun  uf  I  he 

II  nderl  .'1  ki  nr'. 

I  ■■  Pni'i'l;.  I'um  meri'ial  rumiianies  uf  a. 

:  - i mil.'i r  kind  almusi  iinai'iahls  nu'.vada.vs 
I  piu\idi'  in  eiinneriiun  v.ilh  ih.  :r  hund  issues 
lhal  III)  sinkinr'  fund  shall  he  l■||;ll■."ed  iipun 
:  I  heir  ini'uiiie  fur  a  few  .\  i  ;u's  from  their  in- 
eepliun  in  urd'l'  lu  ,!fi\e  them  a  ehanee  tu 
'  lir-l  e.-ia!ili.!i  I  lieir  e;iriiin,"  |iuwer.  In  this 
ease  the  sink'iie.’;  fund  has  heel!  char'fed  from 
iihe  heifinniiiff.  Nad  ihe  usual  I'ummri'eial 
:  (irarl  ii-e  Imeli  I'liiluv.  ed.  llie  uperatillff  de- 
j  lii  ieiii'.'.-  Ill  Ihe  301  h  nil.  wuii'd  unl.v  liave 
j  a  mull  n  I  I  u  ■'  i  i  ,00  1..77 :  a  ml  I  his  after  pruxid- 
j  inff  nein'iy  .'<70.000  fur  a  depi'i  rial  ion  fund 
I  whii'h  is  niil  alwaxs  ehar,"ed  iipon  ineume 
during  the  lir-l  .xcar.  'The  iindi'i'lakintf  is 
nux,  un  a  se!f-susiainin|f  basis,  and  lie 
I  aeeiimnh.l ion  uf  a  .rnrplus  next  .x  ear  may,  in 
the  ahseiire  of  aiix  tinanlieipalt  d  srt-baek.-, 

I  lie  eoiilixii  nl !.\'  looked  for.  'rakiii"  the  first 
1  of  .lanuary  this  year  as  the  date  from  whieh 
I  the  operating  serxiees  really  began,  the 
period  of  delieits  has  proved  to  be  one  of  less 
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<jovi;kn.mi;nt  loans. 

London  eable  lo  .lonrnal  of  Commeree 
.sa.x's  the  Xexv  .South  W  ales  .81  •7,000.000  4  per 
cent,  loa.ii,  offered  al  00 '2.  was  a  virtual 
failure,  nnderxvrilers  being  oliliged  to  fake 

87  per  eenl..  and  underwriters  of  Christiana  _ . . .  . . 

•'?3, 700, 000  4  per  cent,  loan,  offered  at  90.  j  than  nine  months,  against  a  period  variouslv 
still  have  80  per  Cent,  on  their  hands.  Eagle  .  -  .  .  , 

Oil  &  Transjiort  Co.  is.sue  of  (57, 000,00(1  0 
per  eent.  preferenee  shares  at  par  was  im¬ 
mediately  oversubscrihed. 

Jt  is  rumored  Argentine  will  raise  a  .82',- 
000,000  loan  in  Fondon  us  soon  as  inone.v 
imirkel  is  in  eomlilioii  in  order  to  n  plare  ,7  j 
per  ei'iil.  loans  xviNi  4  per  eenl.  is-.iie. 


estimated  when  the  eoininissioiiers 
ol'tiee  al  from  two  to  three  vears. 


took 


NATL  HAL  CiAS  LICillTINCJ  FOR 
INTEK(  OL(»MAL  <'AKS. 

Siiini'l liiiiji  iiiixil  i-  hi'in;  iiii niiliirril  li,\  Hie 
liiori'dliinnl  (UiihvHx  In  ■  iiiinei  iiiin  will.  Hie  lirlii 
ms:  of  Hieir  ear,.  Kei  eni  exiieiinn  lU,.  n'Hi  Hi.-, 
iiitura!  gat.  fronri  Hip  Alher>  e'lniiitx  «p!l:.  "li!';li  I'i 
now  being  extensively  uierl  111  Hie  citj  ol  Mencton 
flrruonsti'atefJ  that,  not  only  could  the  gas  he  u.sed 
surccsslully  on  the  ears,  but  Hiat  the  eapacity  Cor 
compression  was  much  greater,  and  the  cost  iicr 
car  much  less.  It  was  proved  also  that  the  natural 
mixed  .sati.sl'actorily  xxith  the  I’inich  gas.  thus  over¬ 
coming  aiiv  dlllleulty  of  ronewing  the  supply  where 
tlio  natural  gas  is  not  avalialile.  Tlie  Interciloniii 
is  probablv  tim  first  I'aiiwa.v  in  Aiuerica  to  u;,e 
naturai  gai  lor  car  liglitiiig.  (L’Sj 


YOU  C.WN'tiT  HKACH  THR  BHIThSH  lXVE.SrOR 
I'NhKSS  YHi:  AUAEin’lSE  IN’ 

THE  “INVESTOR’S  CHRONICLE” 

The  Complete  British  Financial  Weekly. 

r,st:ii)iis!u‘.i  isn:t 
KHtircIv  Indcppiulpnf 
i;v«  IV  Week  Kiid  ■  -  -  Tu()-J*cni  r 

1  AL’Glo;i  Gl  ADANJ  l  LI*  M  T  S\Lh>  of  ^nv 
hn'4ii' mI  n#«klv  ne.w  iii  ilv  I  tut‘:d  Kingdom 

mtli  the  iV’tsibK  rx'fptiou  of  tno  higher  priced 
journals  T^mch  appeal  to  the  Bauktr.  Broker  and 
Tintincier  rather  than  the  investor. 

ICaih  issue  cDntjdus,  i:i  addition  to  its  special  ^articles, 
coinpl«*te  digest  of  world  s  reputable  tiuauciai  press, 
which  is  indexed  monthly. 

Write  for  Speeinieii  C’om’,  Post  Free,  mentioning 
THK  FIXAXCIAL  TIMES  of  MONTREAL,  to  the 
publisher,  ‘Tn\estor’s  C'lironieie.”  St.  Stephen’s 
Ghamberf.  T'degraph  St  .  London.  EC. 


THE  nNANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  28,  1912. 


VANCOUVER 

ISLAND 

BRITISH  (  OLI  MBIA 


About  nm's  on  aiul  around 

Xootka  Sound,  noarly  all  p)od 
Ajjricultir’al  Land,  l)alan(“('  well 
timbered. 

$12.50  Acre 

Ineludes  about  two  miles  water 
frontage'.  This  is  a  i)artieularlj- 
good  buy. 

ROBERT  WM.  CURK 

Mahon  Block.  VU  TORIA,  B.C. 

Hankers — Merrhanis  Hank  of  ('nnada. 


VANCOUVER 

Granville  Street 


Tlic  Koval  I’aak  liavo  just  |iur- 
chased  the  ('ormr  of  il;isl!iigs 
Cir.'iii vlllc  120  X 

l.rO  for  S72.'>,000, 

Tlif  Dominion  KanU  have  just 
jnircliasfii  the  ('ormr  of  Dnns- 
mnir  and  ( iraio  illo,  .‘itl  ft.  front- 
at;c  on  (iran\illi  .  for  .'i'dOO.OUU. 

I  li»v<-  2.'>  for  iionr 

IfoliMOit  Sircfl  oil  firaiivilic, 
jll.sl  two  Illocli.S  hOIlt  li  of  DllIIS- 
iiiiiir.  for  .ST.'i.tMKt  ;  .also  x  vcral 
other  jn’operties  on  this  strta't. 


W.  H.  LEMBKE 

Suite  Kogers  HIdg. 

470  GKANVILI.i:  STRKKT 

VANCOUVER,  B.C. 


Kamloops,  B.C. 


I  ean  guarantee  partieularly 
attraetii’e  Mortgage  Jioiids  at 

7  to  9  Per  Cent. 

on.  firty  piT  valuation  in  coii- 

inctioii  niili  Kartiis.  Hamlins  arnl 
(’ity  lYffpiTiy  \t»rih  'I’hotnpson 
consilUitfs  a  poriifin  of  tin*  finn.st 
laiifl  in  ilir  ixainloops  riistrifM  \vlii<*}i 
j.s  oiif  f»f  till*  i»roini>in«  airrifiili ural. 
fruit  raisiipr  ant!  scclions  of 

tin*  rn>vlm*f.  I  havoa  very  (xtnn- 
sivn  jimi  r\flusi\r  listin':  f>f  all 
flassD.s  <if  projM-rty,  u  hin'i  is  t  ntirvly 
at  yfuir  dispo.sal 

Hamdifs  ami  Farm  Lands  an*  my 
<diif  f  specialties,  f 'orrespondcuco 
sliall  have  iny  strict  atti-ntien. 

EVANDER  McLEOO 

KAMLOOPS,  ILC. 

Itcal  Estale*  liiNiirunce.  Iitvestment 
and  Fiiiaiii’ial  Ai^ont* 

REFF.m-Nf'US  Kstahl.shed  1906 

Imperial  Hank  of  Canada.  Kamloops,  H.C, 
H.  .1,  Dun  Off.,  VancfHivtT,  H.C, 
y.  J.  Kulton,  I^olicitor,  Kamloops,  H.C. 


HON.  GEO.  FOSTER’S 
PLAN  FOR  A  WEST 
INDIA  SERVICE 

Reluctant  to  Commit  Himself  in 
I  Favor  of  Purely  Canadian ; 

i  Steamship  Service  Financial 

'  Times  Can  State  That  Agree¬ 

ment  Has  Now  Been  Made ' 
Between  G.  T.  R.  and  New 
American  Steamship  Co.  j 

Some  .surprise  \v:is  caused  in  tlie  recent  | 
lieliate  in  the  House  of  Commons  on  tiu'  ! 
Canada-West  Indian  preferential  trading  | 
j  agreement  h.v  tlie  manifest  reluct ama'  of  the  | 
Hon.  -Mr.  Foster  to  commit  himself  in  faxiir  ' 
of  a  i)urel.v  ('iinadian  steamship  service  as  an  ^ 
essential  ])art  of  that  agreement.  Varions  ! 
interests  have  been  working  liard  to  get  smdi  ' 

,  a  ser\  ii-e  estalilislied  as  part  of  tlie  modus 
operandi  of  tli(>  agreeim  nt.  witli  tlie  proviso  ; 
that  the  ships  to  run  direct  lietween  Canada  , 
and  tile  West  Indies  sliould  make  Montreal 
t  lie  summer  jiort  and  I  lalifa.x  t  lie  w  inter  one.  j 
'rile  tenders  for  siieli  a  line  of  steamsliips 
w  liiidi  lia\  (•  lieeii  invited  liy  t  lie  ( lox  eriinu'iit 
sliow  tliat  it  is  till'  intenlion  of  tlie  (ioverri- 
nieiit  to  estalilisli  smdi  a  seriiee,  and  the 
fact  tliat  tile  Canadian  J’aeilie  and  tlii‘ 


Trust  Funds 


AD.VtlM.STUATOliS  A.\I)  K.XFCI  TOK.S 
liiokir.s  ('«■  ■'sifr  invo.stmrnt  <if  Trust 
nioiicys  w  ill  liiiil  in  imr  Trust  Orlifi- 
cato  a  tiiRli-s'railr  sccuril.v  yicldiiiK  a 
Vodil  rail'  and  at  llir  same  tiinr  amply 
proti'i  iiiur  tin-  purctuus'r. 

THIS  ro.MI’AW  also  adds  its  uncondi- 
lioiml  Kuaraulri'  as  to  rcpayiucnt  of 
priuoii)al  and  inli  r.-sl  .at  the  due  dales. 
The  term  is  for  .I  years,  interest  being 
pa.vahli'  ai'tni-annually. 

TUK  COMPANY  will  gladly  scud  you 
fuller  partieulars  on  request. 


National  Finance  Company 


A  TRUST  ( OMPANY 


TORONTO  OFFICE  .  .  10  Adelaide  St.  E. 

OTTAWA  OFFICE.  .  .  63  .Sparks  Street. 
HEAD  OFFIt.'E —Vancouver,  B.C. 


Subscribed  Capilai  . 

Paid -up  Capital  and  Reserve 


$1,200,000 
$  900,000 


I  DIVIDEND  NOTICES,  ETC. 

i  CROWN-RESERVE  MINING  CO. 

I  LI.AIITKO 

j  1>IVII»EM>  NO.  3.>. 

Xotiei'  is  lit'reliy  givtm  (liat  a  dividend  of 
•J  per  cent,  for  tile  moiitli  of  Deeemlier,  and 
lioinis  of  d  tier  cent,  for  tlie  same  iieriod. 
making  a  total  paymmil  of  .’>  ix-r  eetit.,  lias 
liei'ii  decltired,  payable  on  l.'itli  .Itimiary,  i 
:  |!l|.'{,  to  sliiirt'liolders  on  record  tlie  dlst 
:  Deeemlier,  1!H2.  _  | 

I  For  I  lie  inirpose  of  preparing  sliareholders’  ' 
lists,  getting  ready  for  Hie  annual  meeting,  > 
;  etc.,  and  in  accordance  with  com'pany  liy- 
law  No.  .'ll,  transfer  tioolvs  will  lie  closed  | 
,  from  tlu‘  2iicl  to  Hio  22iid  January,  1913,  | 
'  holli  diiys  inclusive. 

I  Dividend  cht'tiues  will  bo  mailed  by  the  i 
I  transfer  iigt'Uts,  “The  Oown  'I'rust  ('om- 1 
'liaii.v."  on  the  11th  .laniiary.  and  share-! 
!  Iioltii  rs  are  requested  to  advise  tlieni  of  any 
Adiangt' of  addrt's.s.  i 

1  l!\  order  of  the  Hoard, 

I  '  .JAMKS  COOI’KK,  ' 

!  Sec'y  Treasurer.  i 

.Montrciil,  Decoember  9th,  1912.  (39)  [ 

THE  ROYAL  BANK  OF  CANADA. 


STEWART  LAND  COMPANY,  ltd. 


of  I  lie*  SVi'M  iirl  TeiwiiNiVf 


VICTORIA  and  STEWART,  B.C. 

Real-Estate,  Stocks,  Insurance  and  General  Financial  Agents 


Imperial  Hank  of  Canada,  Victoria 
II  \  ictoria  .'itifl  St-wart  roal-t  slate,  and  iiivostmentp,  Ciround 
aM'  v  \i:neuliural  larntN.  IVirtlaml  (’anal  .Mine.s  and  .Stocks, 


II  \\  v  spei-lali/c  in  .Nonhera  Hriii"!!  (.’.ilnrnlHa,  and  .stilicit,  etirrespfuiilencc  from  part les  interested. 

11  1IHA1>  OFFK'L  191-2  Penibe: Ion  lllueU  -  .  .  -  VICTORIA,  B.C. 

II  l*.0,  Hux  ('able  Address — (* ALENA. 

. „■  =r  ^ 

'BRITISH  COLUMBIAFARMIANDS’ 

Along  Die  tillAM*  'rill  XK  P.VCIFIC  K.VILWAY^ 

Ill  trticls  (if  100  ;i(T('s  tiud  uiiwtirds.  Suitill  ettsh  piTymcnt. 

TCtisy  'ri'fius.  TITLES  CUARANTEED.  I 

NORTH  COAST  LAND  CO,  LIMITED 

MetropoUlan  Building,  VANCOUVER,  B.C. 


EDMONTON  NOTES. 


'I'einler.s  Opened  for  Lnying  Sl.OOO.IMIO  .'Slni 
of  Street  Fnviiig  lliiiry  Funning  for 

in  West  Coni  Discovery.  Ims 

(From  a  .Speeijil  Correspondent.)  bie 

Fdmonton,  .\i.ta.  .\  well  known  linn  of  '''bi 

andiiteets  is  |)re|)aring  plans  for  two  imiiort-  ,  lie 


(■■amidian  Xortlieni  wei'e  among  t he' original  ]  ‘•PartmenI  blocks  on  wlihdi  work  will  be 
,  „  I  ..  „  ri.  I  ..  4  6 1  1  i;  »'4iv  t  ?  i.  ('(iinmciK'ud  car  V  ri  Ih*  s pm  j;.  Kacli  will 

iciulcnrs  i;  \  cs  CO  Or  to  I  ic  he  let  hal  oi  t*  ol  ;  I  i,>ii  *•  ,•  ,  .  /v.  4i 

.1  ,1  ,  11  ,  II  1  he  I.)  \  120  seven  storevs.  Ofu*  on  the 

t  lie  f;reat  raiiw  a \  svsli'ins  will  event uali V  he  -i  n  •,  i  *1 

.  .,4....  .4  I  ;4 1.  4' u;  «4...v4  . *  sout  h  side  will  proMtie  oti  smtt's,  (‘aeli  t  hree 

t*ntiiistc(I  \\itii  thisiniportanl  s('i\iee,  .  '.i  ,  ,•  rp,  ,i  .1  y»  .  i 

i>,.,  I.'  I  ..  I  1...  1;.  <1  11  .  ii  •  'rooms  with  lia  h.  heotiieron  the  North 

Hilt  -M  r.  r  oster  declared  in  t  III'  I  louse  I  hat  :  •,  -ii  i  ii.>  i  i  i  , 

1,  1;  I  .  ,  ,  1  I-  .  ,1  ,  I  1  I  side  will  tirovide  112  liai-helor  quarters, 

fie  did  iioi  want  to  liaiid  cap  t  he  trade  b\  '  i  ,  ,  i  i  ..:i  i,-.  ,  : 

lti\iiip^  (town  (I  rii^iil  l«iw  eidorcin^  tin*  ittwt  fp  i  »  ,  iii 

r  Oil  4..  I  .  .  I  4 1  I  1*  000.  Tin*  Arms  roll;;  liloek  on  rourtli 

iniTol  all  the  trade  p  n*  \' t  roiijfh  (  anadian  i  ,  ,  •  •  •  i  i  i  i 

I  ,v  .  I  _  ..  1  strict.  Inrmshinir  wholestdt*  wan‘h(mse  space 

utiannels.  (Juiek  dc>pate  and  eeonomv  id  i  .  i  i  i,.  4  i  c  . 

...  ..i; . -.I . ,/  1  •.  i,  ,1  \  and  hnsuiess  otnees  is  almost  readv  lor 

Nvorkinij  niiL^tit  make  it  dcsiiahle  that  a  i,*  i  ,  i«i  $41  ^  4* 

eertai.m.muunt  of  t  he  IT.  ight  handled  should  <*;'';"Panc,v  t  is  nmlersdod  t  uit  the  entire 

eomeandgothronghl'nitedStatesehaiiiiels|'‘'’='<’Y  available  has  lieeii  lak.'n. 

Agrcemenl  will.  (i.T.K.  '*"  Ki'er. 


1  street,  fliniisliiiig  wholesale  warehouse  sjiace  1 
I  and  business  olliees  is  almost  ready  for  ' 
'  occiiiiaiicv.  It  is  understood  that  the  entire  ' 


ANNUAL  MKUTING. 

Tlie  Annual  (leneral  Meeting  of  tlie 
.sliareliolders  of  The  ILoyal  Hank  of  Canada 
for  (iie  election  of  direetors  and  for  otlier 
Inisiiiess  will  be  lield  at  the  Head  OlTiee  of 
the  Hank,  in  Montreal,  on  Thursday,  tlni 
Pill  day  of  .laniiary  next.  The  chair  will 
be  taken  at  11  o’clock  a.ni.  I 

K.  b.  J'FASK, 

(29)  (leneral  Mamiger. 

Monthk.vl,  Xovember  30,  1912. 

The  Mqlsons  Bank 

129tli  DIVIDKND.  | 

I'hf  SliHrclioldfr.s  of  Tfm  .Molsons  Hank  an*  licn'Iiy 
iiurifii’d  ilia!  a  DivitU-ml  of  TWO  AN  D  TH  U-  ; 


Success  in  British  Columbia 


Almost  anyone  e.'in  m: 
Hritisli  ( 'olnml)i:i  if  I  b.  ; 
for  gi  \  i  hg  ad  v  ice  mi  1 !.( 
volt  wish.  We  make  no 


one  can  make  big  money  on  safe,  sound  investments  in 
imliia  if  111.;.-  are  will  advised.  We  maintain  a  department 
ihieemi  1!.(’.  Investments.  Write  for  whatever  informaliou 
We  make  no  eiiar.ge  for  advice  on  invest  melits. 

.Vtldress  I  ii  vest  im-iit  Dept. 


TfiE  Bankers’  Trust  Corporation, 

.|•.Ml:S  M.  Mil. KORN,  I'rrNiib-nt 

VANCOUVER,  B.C. 


'I’m;  l■'l^.^^<■|  VI,  'I’l.vii  s  is  now  aide  to* 
stall'  tliat  an  agreeiiieiil  lias  lieeii  eiilered  j 
into  iiet  W  een  liiedrand  'I’riink  iiileresls  and  ! 
a  new  .\ merieaii  steamsliip  eom|iaiiy  liy  I 
vvliieli  tliere  is  every  possilniity  of  a  <•011-1 
sideralde  amoiint  of  (lie  West  Indian  trade  | 
lieing  liaiidled  tlirougli  Montreal  and  over  | 
tile  ('eiilral  Vermont  liraiieh  of  t  lie  ( I  rand  I 
'I'rniik  to  New  l.ondon.  t'oiin..  wliieli  is  to  | 
lie  tile  Atlaiilie  sea|iorl  of  tile  new  line.  j 

I 

Kny.-il  Blue  Sleiinisliip  Cn. 


illlerests  VV  hiell  last  spring  i  TI;KS  l*i;it  {’fjNT.  (bcini^  at  llic  rata  of  ('Ii'vcn  per  i 


pnispeeted  some  valiialile  coal  depiisits  on 
the  Smidvy  Kiver.  exliiliit  every  intention  of 
proceeding  witli  immediate  and  extensive 
developments.  Fiigiiieers  are  now  on  tlie 
ground  making  llioroiigli  lopogra|)hieal  iind  ^ 
geological  surveys;  aiuI  tliis  week  a  eontrael 
lias  lieeii  let  for  tlie  eonstruetion  of  a  winler  | 
trail  from  Hinton  9o  miles  nortli  to  tlie' 
property  in  question,  42  square  miles  in  i 
extent.  'I'liis  trail  is  to  permit  the  forward¬ 
ing  of  siip|)lies  and  sueli  maeliinery  and 


...I  •  •  ,1  •  ,  ■  lepui  iineni  as  will  oe  neeessi 

llie  eonipa.iv  organi/.iiig  his  new  slm.- | 

p  ng  line  IS  called  Hie  Koval  Hlne  .Steams  lip  I  E,;,,,, 

(  om|)any.  and  its  head  omees  are  at  tlie  1  ' 


,  Union  Station.  New  i.oiidon,  (’01111.  It  is 
;  capitalized  at  .S.'Juti.OtM),  and  its  general 
manager  is  .Mr.  Harold  I.  .Smith,  while  the 
general  Irallie  manager  is  Mr.  Charles  O. 
(i  wat  kill. 

.Mr.  .Smith,  w  ho  was  in  Montreal  recently, 
in  eolifereliee  with  V  iee-|)re.sident  Dalr.v  iiiple 


I  equipment  as  will  he  necessary  for  doing! 
j  preliminar.v  development  pending  access  by  i 
I  rail,  for  which  provision  is  being  made.  1 

Ileiivy  C’lirisitiniis  Mail.  | 

1’he  great  activities  at  Hie  Host  Olliee  in-  ! 
eideiital  to  the  handling  of  outgoing  (’lirisi-  j 
mas  mail,  iirineipally  in  the  shape  of  parcels  I 
and  remit  lances  to  tlie  Hritisli  Isles  and  i 
Fiiroiieari  [loiiils,  for  the  first  ten  days  of 


per  annum)  upon  the  capilai  .slock  hfis  Iwcn  (h'claroil  for  Ilic 
current  'piartur,  and  that,  the  safiH*  will  he  payafik*  at  the 
oilii'c  of  flic  Ihink  in  .Muutreal,  and  ul  the  Hraiiches,  on 
aiul  after  the 

SECOND  DAY  OF  JANUARY  NEXT, 
to  Shareholdery  of  record  on  lotli  December,  1012, 

Hy  order  of  tlie  Hoard. 

JAMES  KLIJOT'r,  (ieiieral  .Maiuifrer 
Montreal.  27t!i  (2.s) 

THE  CANADIAN  BANK  OF 
COMMERCE 

'I’lie  aiimial  general  meeting  of  the  share¬ 
holders  of  this  Hank  for  the  election  of 
direetors  and  for  other  business  will  be  held 


ONDS 


We  own  and  ofl'er  tlie  imsold  balaiire  of  830,000  8','  short  term  Second  Mortgage 
Bonds  of  the  I’aciiic  Investineni  < 'ornon.tioii  Liiniled,  intere.st  payable  January  and  July. 
Write  for  oi;r  li.'-ls  of  (Veslern  .Securities  pa.ving  dividends  from  7  to  12',  j. 

WOLVEPJOH  &  CO.,  Limited. 


uiIhIth(M*'omida\s'i»r  n  UioT*?)l*  VI*  liousi*  on  I'uvsiiay,  Ihi*  Mth  ; 

re.'  .'..-operatn.ii  ..I  M.th  th,.  (.rand  runk  ,i,,,.iarations  were  handl.d  ami  The  chair  will  be  taken  at  F2  o’clock  mion.  ' 


I  .  .  .  I*  ,1  4  1*  I  III'  Cl  lllllll  II  t  IRI  llll  I  > 

111  a  stat.'inent  r.'gar.ling  the  prospects  ..  ,,,„u;and  dollars  vv.'re  issued. 

Ih.'eompan.v  he  declares  t hat  at  the  present 
'  time  the  mo>t  lui'rative  transiiortation  enter-  .Sl.OOO.OIM)  of  Street  Pavinu. 

prise  that  .-an  b.'  eonsi.ler.'d  is  one  which  T.-nders  have  I.een  op.n.'d  bv  the  (.’itv 
will  plae.'  tl..'  pro.lue  s  ot  f  ie  ."•amitae-  Co.p.iiissioners  for  the  laving  of  a|)pr.,xi- 
tun'rs  ol  N.'vv  Fnglatid  an.  the  loodst.ilfs  ,„,,„.iv  a  million  .h.llars  woVth  of  stre.'  pav- I 
ol  (  ana.  a  mto  tli.'  \\  .'s  l.uhes  and  also  | 

iiil.i  (  .  nlra  ami  Sou  1.  Am.'nea.  Jt  is  to  ar.'  shortiv  to  be  let.  i 

111.  .'  Hus  (  anadian  tnuh'  r.'<,iiirem.'ii  in  The  r.'preseiitativ.'s  of  t  he  ('entral  Alberta  j 
eonibmalioii  vvith  t  hat  ..I  Nevv^  Fiigland  that  D.-v.-iopment  b.'agiie  r.-eeiitlv  r.'turn.'d  from 
h.'  Koval  Hill.'  Steamship  (  ompaiiy  has  ,i,,.  rhiU.,,  sh.iw  report  that  the  .'xhil.il  of  I 
)e('n  oigaiiize.i.  1  he  natural  resources  of  ( he  country  made  liv 

Ih.'  terminus  o  tin;  li.ie  in  the  Lnite.  sueeessful  and 


ALFX  LAIKD, 
(len.'ral  Manag.r. 
Toronto,  29lh  November,  1912.  (39) 


,,  f.i/.  .1  I  be  i.t'ague  lias  lieen  most  sueeesstui  and 

States  "III  b.'  at  th(>  d.mks  of  tl..'  (  entra  ,,q'^,.,ive.  and  that  (hen- is  everv  indication 
ler.i.ont  Ka.lvyav  in  New  London,  and  that  n.'xt  spring  will  see  an  unu.smally  active 
will  b.'  tiossible  to  land  passeiig.-rs  from  C  an-  ,„„vement  of  experienced  and  wcdl-to-do 
ada  an.l  re.gl.t  Iron.  (  anada  at  the  gang-  fammrs  from  the  IT.ited  Stales  to  engage  in 
ways  Ol  the  steamships  In  he  words  of  dairying  an.l  mix.'d  farming  on  the  eJu'aper 
H'sid.'.it  1;  itzhugh,  ot  1  he  t  .'titra  \  .'rmont  an,i',.i,.her  lan.ls  in  Central  Alberta. 
Kailway,  vve  ean  run  our  trams  to  the  side 
j  of  the  steamships." 

I  M  liiit  the  Hoet  Mill  B«‘.  j  nn  i  tvtt-vzxxt  icT/-vmT:ir,  ( 


ST.J0HN,N.B. 

Iiiiside  l'ro|>erty.  'I'raeli.-ii^o  and 
Vacant  l.and.s. 

Have  been  Inlying  since  199(». 
I'’r<'pared  to  sell  direct  to  jnirchaser. 
Apply 

L.  P.  D.  TILLEY 

129  Prince  William  St., ST.  JOHN.N.B. 


VERNON 

Okanagan  Valley 

BRITISH  COLUMBIA 

N ANGLE  &  HURT 

Investment  Brokers 


At  111.' outset  tliere  will  be  a  minimum  Heel 
of  on. 'fast  passenger  and  freight  steamship  of 
19,999  tons  displacement  vvith  34.999  feet  of 
r.'frigeraling  space,  .‘{,999  tons  freight  spaei', 
an.l  aceommodation  for  2d9  first-class  pass- 
eng.'rs,  and  also  two  friiit-earrying  steam- 


BRANDON  NOTES. 


Hkvndox,  Max. —  Hrandon’s  Winter  Fair 
.\r('na  with  a  seating  capacity  of  r),()99  and  a 
prom.'iiade  that  will  aeeommodale  2,999 
mor.',  will  be  compU'ted  in  good  time  for  the 


CANADIAN  COnONS,  LIMITED. 

Notice  is  hereliy-  givt'ii  that  a  (,)iiarterly 
Dividend  of  One  and  a  Half  (1  p.q. 

cent,  has  b.'cn  declared  on  the  Hri'ferred 
Shares  of  (his  ('oniiinny.  payabl..  the  4Hi 
day  of  .laniiary.  1913,  to  Shareholders  of  ' 
record,  the  24tii  December. 

Transfer  Hooks  will  lie  elo.si'd  from  the  * 
2.'5th  December  to  3rd  .January,  both  days 
inclusive. 

Hy  order  of  the  Hoard.  i 

A.  HKIICK,  I 

Seerelary-Treasurer.  i 

Alonln'al,  Decemb.'r  13tli.  1912.  (2S)  ' 


d  (ancouv.'i'  U.al  l')stati 

of  tlie  v:ilii;il  ion  Q  . 
M’liieli  vields  from  O 


rli  Exc'liaiij^o) 


I'll.  Ills  oil  first  mortgago 


irc  .'li  'o  inii'.'lKi.'ing  :igrceni 
liciii s  v.  III.'!'  n.'t  t  In  in  fiom 


8  to  12% 

eiils  of  sale  ^ U/ 
-  -  17  to  ^ 


Hy  I t'm!s.-i.)n.  Hank  of  Nova  Scotia,  Vancouver 


L.  H.  BROWN  &  CO., 


•Ig-ia  Fl.ick  DIock 
\  aiicouvcr,  H,C. 


Corrc'spoiiv 


Cabbi  “FinaiiciaF’  Vancouver 


I 


JOHN 


'riie  i miiicii;-.'  public  v.iu'l;-  and  indiislfial  .levi'loimieiits  ninli'r  eontrael  in 
.St.  .loliii  inclmling  llaibour  1).  v  cliqim.iits.  Dry  Dock.  F.levators.  ('tc..  New 
Hridge,  Aiitomobih'  I'ai-lory.  .'.ilaiili.'  .Sugar  Ki'lincry.  Two  i{rush  Factories, 
(’onf.'ctioncr.v  Fac'.  rv,  i'nsi  (ll'ii  c.  Hank  an.l  OHic'  i{uil<lirigs  and  upvvurilsof 
two  liiindri'.l  dv.illiiig  hoii-.s  has  ma.lc  St.  .lolin  Kcal  Fstale  one  of  (he  best 
invest  mi  nts  on  i!;.'  mark,  t  to-. lay,  Tlu  rc  is  a  good  opportunity  for  safe  and 


prolitabli'  in  vest  nn'ii'  in  mod.'rn  ('Hi. 
For  information  regarding  lo.-al  . 


I!id!diiig  an.l  lloli  l  Hriqicrty  in  .St.  .Joliii. 
iiidiiions  writ.'. 


ALLISON  &  THOMAS,  "ir'j.IViiJ'V'S).?.''’'' 

i:i:i  i;i!i;N<  t:  nv  imck.mis.sion  rank  of  ni;\v  iiKi  N.swirK. 


ships,  cai.a.'itv  2.-.,999  1, unel.es  of  liunanas  vV-  A;  .  V.'., i.  U^^t  ^ 

1,1  1  ,,  ,  1  1  .  1  1  ;  Winter  rair  to  be  held  Alareli  .{rd  to  /Hi 

each,  t  he.se  laltei  to  be  chartered  ships,  Two  s.'ssioi.s  on  Drv  Farming  will  b. 

I  I  h.s  w.  l  be  suflic.'i.  to  give  a  V  ..ekly  set-  j^Hv.'.i ....  .\lareh  (it  h.  f.m  n..:...  and  afU  rn.mn 
yi.'..  to  .himau'an  ports  and  to  (  ..Ion,  on  the  h,.riti('s  o. 

Isthmus  ol  Hanama.  Arrangements  ar.'  ,,  s„|, ^.jii  i, 

made  bv  wliie  i  freight  to  and  from  all  oilier  •}  l'i!  '  i,.,  ,  i  ,  „  i  i  i 

,  ,1  ,  1  1-  .  1  ■  I  •  .'Ir.  .1.  W.  rleming  has  oeen  re-elected 

parts  ol  tl..'  W.'st  In.l.es  .'a.  be  ea.r.ed  via  hv^a  handsome  majoritv 

this  route  by  trans-shiiimeiil.  •  •' 

'rropiesil  FTiiit  Dopiirt incut.  Hraiidon’s  liiiilding  iiermits  up  to  date 

I  ,,,1  -11  ■,  |,.  1  rn  -1  amount  to  .S999,977.  These  figures  do  not 

I  l  lmeompany  vvdl9,s,>  t..p.'ratea  Jrop^^^^^^^^  j, 

•ruit  Department  and  alrea  Iv  a  mark.'  j 

I  has  been  arranged  m  New  hiigland  and  .h.ir  st'il.'inenls 
( ’ana.la  for  tl..'  disposition  of  ’2.^999  or  ...ore 
stems  ol  bananas  emdi  vveek.  t  say  m.ll  .  g 

ol  otlii'i  •'bit.  It.  IS  <  laiiiu  .1  that  tin  tiiiil  ('|,|.istmas  season  in  Kasl.rii  ('ami.ia,  led  the  i  NOTK’K  is  hereby  given  I  hat  a  Divideinl 
.•an  be  haiidl.'d  at  the  New  Ja.iidoii  l.  rimiial  postpone  th.'  taking  of  the  I  ,  (''r  9,‘‘;  "">"9i  .  n.linjj  O.s'onibor  ;{lsi  ai  the 

ol  h.'  .'nlral  Vernu.nt  mor,'  exped.Uo.isly  on  the  41sl  of  Deeemb.  r  to  ;■  '  7‘.  .mr  ainnon.  „„  9,c  (  ommon  s...,'k„t  ih.' 

an.l  a  lar  l.'ss  cost  than  vvoul,  l.e  possible  at  ^,„„,Ufions  are  normal, 

any  <  ana.Iiaii  port,  and  that  by  being 

'  loaded  into  fruit  ears  dir<'<.dly  alongside  the  4xi  tii  4 

sliips.  it  be  ruslictiDt  Moiilrua!  iind  lx*  ^ASKAIC  llhMAN  ILIIL  INSl  KANC  F,. 

in  this  city  before  any  Canadian  line  of  Kkoina.  Sask.  - .Saskateb.  vv :nrs  miinir.i. 


The  Smart  Bag  Company,  Limited 

I'KKFKKKRD  DIVIDKND. 


1913.  'rwo  sessions  on  Dry  Farming  will  be  ^OTK'F,  is  hereby  given  that  a  Div  idend 
given  on  March  (it  h.  forenoon  and  afternoon,  for  tin-  monili  I'nlling  Di.'i'nilx'i'  hist,  at  ihc 

•it  vvliicb  .iiimr.  (if  till'  -i  ii  1  li/.ril  ii.u  rateof?',;  p.'i' annum,  on  111.' I’l'ol.Tri'.l  Stock  of  I  h.' 

1  "."i  .  .  .Si  H"  lllg<''’t  aul  Monties  on  ('omp.-iny.  has  been  .leelar.', I.  payable  on  nc.-eniber 


3Isl,  1P12.  to  .sinin'liolders of  record  I Je.'.'mI.er 21st. 
Tlie  Transfer  Hooks  will  not  lie  closed, 
liy  or.l.T  of  I  lie  lioard. 

IIICIIAltD  STEACIK, 

(2S)  See.-Treas. 


4^A  Safe  Investment-N 

!  'yasV.tv-.  M 

I  Absolute  jirot.'ct ion  for  your  I 

i  iKjiT' -*L-L'  r'' II  writ  ti  ll  records.  Iiooks,  contracts,  I 

'  !f;Iii  stocks  and  other  valualilo  papers  I 

Id  i  t  '■  "  IFf t  .-•‘£{<1  ; . . . r,.  : . B 


The  Smart  Bag  Company,  Limited  ' 


i'ii  fi 


('O.M.MON  DIVIDKND. 


police  census  on  tlie  41sl  of  December  to  a 
date  when  conditions  are  normal. 

SASKA'I’CIIEWAN  HAIL  INSl'BA.NCK. 

Kkoina,  Sask.  - Saskatefievvan's  miiniei- 


stetimships  eonl.l  land  it  even  at  Halitax.  pal  Hail  Insurance  Act  will  go  into  force  in 
glance  at  the  ma|.  will  show  the  ('(.mpara-  H)i;j.  more  than  double  the  requisite  iiiim- 


(’..mpaiiy,  lias  been  .l.'clared.  payable  on  Oeeember 
hist.  1!)12,  to  Sliar.'liol.Iers  of  record  D.'eember  2 1st . 
The  Transfer  Hooks  will  not  be  closed. 

Hy  or.ler  of  ilie  Hoard, 

ItiCilAItl)  STE.\riK. 

(28)  See.-Treas. 


tiv  I'  short  ness  of  t  he  route.  It  is  iiiiticipated 
I  hat  III.'  company  will  lie  able  to  eapture  the 
tmik  of  the  Hour  and  grain  tratle  from 
Ciinada  to  (hi.  West  Indies.  ;ind  in  return 
will  bring  large  eargo.'s  of  sugar,  eolTee, 


IS  anticipated  i,,.,.  „i'  mmiieipalities  having  voted  in  favor. 

i-sr'k!.';,',  r  lanadian  Facihc  Kailway  to. 

and  in  return  (,|  tip.  Act  it  should  go  into  lore.-.  Already  - 

sugar,  eolTee,  92  niiinieipalities  liave  declared  in  fav'or  Issue  <»f  New  Ordiniiry  C’tipltiil  Stock. 


Absolute  jindt'ct ion  for  your 
writ  t. 'll  records.  Iiooks,  contracts, 
stocks  jiiid  (dher  valuaiilo  jtapers 
is  surely  a  safe  investment  for 
you  lo  make. 

You  .'an  oldain  sueli  security 
with  a  Dominion  Firo-l’roof 
Safe. 

We  will  tak.'  your  old  safe  in 
part  jiayment.  Write  for  catalog, 
or  call  to  .see  us. 


f'-'i’t  Jiayment.  Write  for  catalog, 

'  ~  or  call  to  .see  us. 

THE  CANADl.AX  F\iRKANKS-MORSE  COMPANY,  Limited 

111  SI.  .L.mes  Siiect,  .MdN'I'KKAI.,  Qiic. 

$  I  . . . . . . 


ocoa,  fruits,  gold  bars.  Irojiical  maiiiifac-  ,,f  it  and  Hi  against.  Altogether,  l.'.l  mn- 


lures.  jiananui  hats,  sjiiees,  hides,  etc 


iiii'ipalilies  voted  on  the  meiisure. 


. .  ; "  . .  |  For  the  iturjiose  of  taking  a  r.'cor.l  of  the  i 

t  h.'  ret  urns  ari'  not  y.'t  in.  It  is  e.xjieet.'d  Fm,ai.(. holders  entitl.'.i  to  receive  the  rights  to  [ 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  IRJBLISHING  CO.,  Limited, 

P.O.  Bo.\  1027,  Montreal. 

GENTLEMEN:  Enclosed  find . for  $ . 

for  which  send  The  Financial  Times  for . to 


j  that  ii.'fhajis  99  municijialities  will  jiromi.se 
1  ill  fav.tr. 

.Some  of  111.'  ].S  miiiii.'ipalities  that  r.'- 


b'Se  subscribe  to  Sixty  .Million  Dollars  iidditional 
Ordinary  (’ajiital  Stock  of  (he  ('omjiaiiy.  Hi.' 
(’ommon  Stock  'I’ninsfer  Hooks  will  be  .'losod 


ji.'ted  the  m.'asiir.'  are  l...•alilies  in  which  in  Montreal,  New  V, irk  and  London  all  liree  i 
jls  |>r()\  isioiis  an*  lutt  essential,  not  beiuj^  p. in,  on  January  2n<I  and  will  be  reopciiotl  at  | 


NAME 


ADDRESS 


Subscriptions;  In  Canada,  $2.00  a  year:  $1.25  for  six  months.  In  Great  Britain,  8s  a  year; 
4s  Cd  for  six  months.  In  U.  S„  $2.50  a  year;  $1.50  for  six  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


largely  devole.l  ..  gram  growing.  a.,„.  ,,,1  .lanuarv  loth,  1913. 

I  Hriellv.  the  seheme  jirovides  for  a  com-  ,,  1 

j  jiuLsory  l.'vy  ol  4  cents  an  acre  on  all  farm  orUtr  ol  tin  Jio.irtI, 

lands  withiii  the  municipality,  indemnity  ”•  Iv.  H.vKKK, 

of  SI.I  an  acre  being  received  in  ease  of  loss  Secretary, 

by  Imil.  It  is  a  noticeable  feature  of  the  Montreal,  December  29th.  1912.  (‘2S) 

.\<'t  that  lands  held  for  sjieculal ive  iturjioses  _ _ _ _ _ _ 

will  b<‘  taxed  for  hail  insuranee  at  the  sanio 

rate  as  lands  aetnally  in  eroji.  'Phe  Act  rect  legislation  and  the  single  tax.  Let  Il¬ 
ls  to  lie  adminsilered  by  a  .■ommissign,  of  bridgt.  is  tlie  first  city  in  the  West  lo  go  in 
whom  two-lliirds  of  the  niemliers  will  he  for  direct  legislation.  Tlie  ehanges  neces.s- 
elected  liy  representatives  of  the  jiartiei-  ary  in  the  eily  eharter  will  be  liased  on  the 
jiating  municipalities,  ('ompaiiies  now  do-  ehanges  made  at  St.  .John,  N.H.,  earlier 
ing  hail  insuranee  business  in  the  province  in  the  year. 

are  undisturbed  by  the  Act.  - - - - - 

-  -  MOHTGAGK  COMPANY  MEETING. 

LETIIBBIDGE  FOB  (’OMMIS.SION.  ^he  sixth  annual  general .  meeting  of 
LkTiinitiDtiE,  Alta.  — Tlie  eoniinission  shareholders  of  Alortgage  and  Agreement 
form  of  government  was  adojited  here  by  an  Purchase  Co.,  Ltd.,  was  held  last  week  in 
overwhelming  majority.  The  jieople  at  the  Winnipeg. 

election  voted  for  straiglit  commission  gov-  The  retiring  hoard  of  directors  was  re-  , 
eminent  with  the  initiative,  referendum  and  elected,  and  again  eho.se  Arthur  Wiekson 
i'e<’all.  to  be  president  and  Walter  Wiekson,  secre- 

I  W.  D.  L.  Hardie.  who  was  elected  Mayor  tary-treasurer.  A  dividend  of  10  per  cent, 
is  an  advanced  radical,  and  in  favor  of  di-  and  bonus  of  2  jier  eeut.  was  declared. 


LETIIBBIDGE  FOB  ('O.M.MLS.SION. 


(New)  FREEMAN’S  HOTEL 

SI'.  JAMLS  ST. 

Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 

1.50  Rp.ims-  Rates  from  81.50  per  day  upwards.  Situated  in  the  centre  of  the 
Business  and  Fiiiamial  dislrii  t.  a  few  minutes  from  all  Railway  stations.  Steamship 
landings,  places  of  amusement,  etc. 

F.  J.  GALLAGHER, 

Pres,  and  Gen.  Man. 


TAYLOR  SAFES 

One  Qiijility  Only  -  'I'lio  Best. 

Established  185.>. 

BBANCIIES — Winnipeg,  Vancouver,  Montreal.  t; 


•J.  &  iJ.  TAYLOR,  L.IMITED 

TORONTO  S5AFE  WORKS  —  TOnONTO 


f 


